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New  Highways  Of 
Manitoba  Extend 
Northern  Frontier 

Fiin  Flon  Road  to  Be  Opened 
this  Summer  —  To  So  Through 
to  Island  Lake  and  Serve  Min¬ 
ing  Regions  I 

(Special  to  The  Financial  Times)  i 

Winnipeg'  —  Preparatory  to  another  year  of  ' 
hectic  activity,  vast  quantities  of  supplies  are 
no'w  being  freighted  into  Manitoba’s  northland.  ! 
The  extreme  January  cold  created  the  neces-  | 
sary  “blue  ice”,  and  the  big  tractor  trains  | 
radiating  out  of  The  Pas  and  Flin  Flon  got  i 
underway.  To  many  isolated  mining  and  fish-  ; 
Ing  communities  they  are  bringing  a  year’s  ' 
subsistence. 

Now  extending  the  frontiers  of  the  province’s  | 
expansive  pre-Cambrian  area  is  the  new  350  j 
mile  winter  ro^,  from  The  Pas  to  Island  j 
Lake.  Contracted  for  by  yie  federal  depart-  I 
ment  of  Indian  affairs  and  the  Manitoba ' 
government,  it  ■W'ill  cut  almost  straight  i 
through  this  great  stretch  of  virgin  country.  | 
Prospecting  will  get  a  big  stimulus.  j 

The  great  event  in  the  northland  this  coming  | 
Bummer  will  be  the  official  opening  of  The  j 
Pas-Flin  Flon  highway,  the  cost  of  which  was 
originally  estimated  at  $1,349,491.  Scheduled! 
for  June  24,  the  ceremony  will  draw  a  caval-  1 
cade  of  motor  cars  from  southern  Manitoba.  ! 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

striking  coal  miners  in  U.S.,  ignoring 
pleas  for  a  truce  by  the  President,  and  a 
second  call  by  UMW  head  John  L.  Le'wis 
to  return  to  work,  were  found  in  contempt 
of  court  this  week  and  given  luitil  end  of 
week  to  get  back  to  work.  With  no  evidence 
that  miners  would  obey  the  court  order, 
pressure  was  being  put  on  President  Truman 
to  order  government  seizure  of  the  mines. 
President,  however,  wai  hesitating  to  take 
such  a  drastic  step. 

*  V  » 

According  to  a  survey  conducted  by  BUP, 


Bell  Shareholders 
I  Told  of  Mounting 
jDificits  at  Meet 

I  Surplus  of  Only  $7.7  Million  at ! 
I  End  of  1949  Being  Depleted  to  | 
Extent  of  $500,000  Monthly—; 
Big  Backlog  of  Unsatisfied  De-  i 
mands  Still  ' 

With  monthly  deficits  after  dividends  to  the  I 
amount  of  about  $500,000  being  piled  up  by  ; 
The  Bell  Telephone  Co.  of  Canada,  total  sur-  ' 
plus  remaining  to  company  at  end  of  1949, 
after  70  years  of  operation,  was  only  $7,700.- 
000,  equivalent  to  $1.21  for  each  share  of 
stock  outstanding,  Frederick  Johnson,  com-  i 
I  pany  president,  told  shareholders  at  annual 
meeting  on  Thursday  of  this  week.  I 

“This  is  a  situation  which  must  be  viewed  | 
with  some  concern,”  Mr.  Johnson  said.  “We  i 


wheat  orders  from  Canada  under  Interna-  !  have  the  obligatic  i  to  provide  telephone  ser- 


tional  Wheat  Agreement  have  been  much 
larger  than  appeared  likely  some  time  ago. 
It  suggests,  on  the  other  hand,  that  accumu- 


I  vice  of  the  highest  quality  and  dependability 
'  to  all  who  demand  it.  This  can  only  be  achiev- 
|ed  if  the 'company  is  able  to  maintain  its  ere- 


rm  Niw  HAmES 

The  Financial  Times  this  week  presents 
two  new  features  which  should  be  of  wide 
interest  to  readers. 

On  Page  4  begins  a  weekly  column, 
specially  written  by  an  authority  on  the 
subject,  which  will  deal  with  develop¬ 
ments  in  the  field  of  labour-management 
relations.  This  is  a  question  of  prime  eco¬ 
nomic  importance  today,  and  the  weekly 
column  is  bound  to  be  widely  read  and  ap¬ 
preciated  by  readers  of  this  journal. 

On  Page  5  is  presented  the  introductory 
article  of  a  series  which,  it  is  hoped,  will 
run  for  some  considerable  time  and  whicli 
will  deal  with  public  relations.  Each  ar¬ 
ticle  in  this  series  will  be  specially  written 
by  the  Public  Relations  officer  or  other 
senior  executive  of  a  corporation  pro¬ 
minent  in  the  industrial,  commercial  or 
financial  field  of  the  country  and  will 
deal  with  the  public  relations  policies  of 
his  own  particular  organization.  This  se- 
rie.s,  in  view  of  the  growing  emphasis 
being  placed  today  on  public  relations, 
should  be  of  considerable  value  to  tiie 
smaller  business  man  who  must  of  re¬ 
cently  be  his  own  public  relations  officer. 


_ 15c  A  (X)PY,  $5  A  YEAR 

I  Tempus  Sees  the  Brokar-Dealers 

:  Writing  on  Wait  Board  Sustained 

j  Reign  Improyements 

Words  of  Mover  of  Throne  Changes  in  Infernal 

Speech  Seen  Straws  in  the  Wind  Conditions  and  Public  Rela- 

-  More  Cabinet  Changes  -  flons— No  Evidence  of  Ontario 

Colonials  Back-Down  and  Am-  .  Government  Dissolving  Asso- 

I  bassador  Steinhardt  I  ciation 

!  tempi  S  (Special  to  The  Financial  Times) 

^  Toronto  —  The  elections  of  board  of  go- 

Ottawa  _  I  see  signs  of  the  beginning  of  Broker-Dealers  Association. 

I  the  end  of  labour’s  reign.  F.  Larson,  in  his  awaited  and  hotly  contested,  have  now 

.Speech  from  the  Throne  reply,  critici.sed  and  results  have  occasioned  no 

I  labour.  Now  two  years  ago,  this  could  not  ^he  group  of  dis.sidents  which  grew 

.have  happened.  Labour,  riding  high,  would  prominent  during  tlie  January  meeting  has 
I  have  bulldozed  the  government  into  keeping  ,  ^een  defeated  and.  by  and  large,  the  members 
I  that  out.  or  taken  terrible  vengeance  had  he  ^  ,,a,.e  ,,een  elected  are  the  ones  which 

uttered  it.  .  liave  been  chosen  bv  the  nominating  com- 

I  Larson,  the  new  Bright  Boy  from  Saskat-  niittee 
1  chewan,  would  hardlv  lead  off  with  a  crack 
at  labour  if  he  did  not  have  the  government’s  , 

blessing,  .some  place.  Lar.son,  regarded  as  [ ’  'V’’.  T-'  f/?  '' 

♦U-  . _ _ _ _ _  !  McLean  of  A.  (  .  M.  l^an  &  Co.  Ltd.:  James 


Ottawa  —  I  see  signs  of  the  beginning  of 
1  the  end  of  labour’s  reign.  F.  Larson,  in  his 


.ospeeemg  wiu  gel  a  Dig  siimuius.  |  j„ay  bring  IWA  price  down  close  to 

The  great  event  in  the  northland  this  coming  |  minimum  of  $1.50  a  bushel, 
ummer  will  be  the  official  opening  of  The  j  *  *  * 

■as-Flin  Flon  highway,  the  cost  of  which  was  »  ♦  4s 

riginally  estimated  at  $1,349,491.  Scheduled!  Personal  intervention  of  President  Tru- 
>r  June  24,  the  ceremony  will  draw  a  caval-  j  •nan  this  week  averted,  temporarily  at  least, 
ide  of  motor  cars  from  southern  Manitoba.  !  threatened  country-wide  communlca- 

With  the  Chambers  of  Commerce  in  the  i  Telephone  Co. 


lated  world  surpluses  at  end  of  current  crop  i  dit  and  retain  the  confidence  of  those  who 


!  invest  their  savings  in  its  securities.’’  j  New  Highs  Forecast 

The  Bell  president  pointed  out  that  the  ; 

.financial  good  health  of  the  company  was  of  | 

vital  interest  to  great  numbers  of  people,  i  V»opiTOl  \/UTiayS 

First,  there  were  the  1,250,000  individual;  _ 

!  customers  in  Ontario  and  Quebec  and  the  |  pQI*  CUTreUt  Year 
I  many  thousands  of  people  who  have  requested 

;  service  the  company  is  unable  to  provide  im-  Institutional  Inve 

,  mediately.  Second,  there  ■were  the  more  than  I  i  •!  I  n  c  n  •  • 

i  62,000  shareholders,  an  increase  of  nearly  3,-  Likely  Due  For  ReviSIO 

I  000  since  the  end  of  the  year,  97  per  cent  of  |  House  Session 


northland  co-operating,  the  necessary  arrange-  j 
ments  are  now  being  made,  and  the  north  ! 
country  is  being  assured  of  an  influx  of ! 
visitors  up  to  the  extent  of  the  accommodation  I 
Which  can  be  provided.  I 

Lynn  I^ake  Traffic  Heavy 
Traffic  has  been  particularly  heavy  into  the 
Lynn  Lake  mining  region  where  the  Sherritt  I 


and  union,  called  upon  to  observe  a  60-day 
truce  by  President,  agreed  to  do  so. 

4f  4^ 

Probably  with  as  much  foundation  as 


11  ‘  a.  J  .r  I  whom  aro  Canadian  rcsidonts  and  90  per  rant  *  war  with  frozrn  wacrrs  and  frozen 

.similar  ^mours  that  have  cropped  up  from  i  overh^n\  of  Canadian  investment  law  i  thevi  made  the  whole  Vountrv,  indeed 

thTf  i prospective  investors;  appears  On  deck  for  the  current  parliamentary  ;  continent,  pay  for  that  afterward.s. 


that  a  revolt  in  Soviet  Russia,  centred  in 
the  Ukraine,  had  been  uncovered  and  fnis- 


cently  be  his  own  public  relations  officer.  blessing,  .some  place.  Lar.son,  regarded  U, m.  i  r-n  i  m 

_  _  the  fellow  who  is  going  to  go  the  farthest  in  I  A-  ^  &  Co.  Ltd  James 

•lew  Highs  Forecast  fanow.  cenaimv  .spoke  out.  i  n  ^  Tr-  .rw-'r  i  n  • 

^  Now  let’s  go  a  little  further  in  our  premise.  [  ^  . 

M  ^  think  one  of  industry’s  troubles  is  that  it  j  eis,  e  e.led  to 

n  capital  v/uriays  took  a  longtime  for  us  .sen.se  of  respon.sibilitv;TP7''^"'‘';^‘;:,l^"'-‘‘"»’«;. A. 

-  -  ^  «  to  catch  up  with  its  sen.se  of  power.  Finally,  j 

For  Current  ^Tesr  however,  it  did  get  a  sense  of  responsibility.  \  •  -  •  -  o  orne  o. 

Some  of  the  buccaneers  were,  however,  I  Representing  the  Toronto  Stock  Exchange 

Role  of  Institutional  Investors  s®"’®  embarrassment  to  the 

I  .1  I  r  o  •  •  •  I  regulars;  and  the  result  was  that  they  made  ^  ’  .M.  Rogers  of  Dohertv  Road- 

LIKOly  L/UC  I  or  IvOVISIOn  in  industry  verv  \'ulnerablc  when  war  came  house  &  Co.;  and  Marshall  Stearns  of  X.  A.. 
House  Session  I  along.  Labour  could  not  always  hit  back  in  1  Richardson  &  Co. 

'war.  with  frozen  wages  and  frozen  jobs.  But  i  Improve  Internal  londitions 

An  overhaul  of  Canadian  investment  law  |  they  made  the  whole  country,  indeed  the  whole  i  , 

(Dears  on  deck  for  the  current  narliamentarv  '  r....  ivioi  The  new  board  will  take  office  on  Marc’n 


Likely  Due  For  Revision  in 
House  Session 


L'lim.sden  of  {Joiilding  &  Lumsden.  .Stratford, 
Out..  A.  A.  Perrin  of  Perrin  &  Co.,  and  C. 
Dougla.s  Wil.son  of  C.  D.  Wilson  &  Co. 

A  number  of  as.sociate  members,  elected  to 
represent  their  particular  group,  are  J.  A. 
Henley,  of  J.  Cameron  .Mair  &  Co.  Ltd.  and 
W.  A.  Seaford  of  Cornell  &  f'o. 


&  Co.;  .lohn  -M.  Rogers  of  Doherty  Road¬ 
house  &  Co.:  and  .Marshall  Stearns  of  T.  A. 


Gordon  Co.  may  soon  be  operating  on  a  pre- 1  trated  by  Moscow.  From  the  same  source. 


tentious  scale.  With  the  company’s  mine  at  I  a  few  days  previously,  had  come  the  rumour 
Sheridon,  160-ice  miles  to  the  south,  nearing  i  that  a  plot  against  the  government  in 
exhaustion,  many  small  houses  have  been  j  Leningrad  had  been  quelled, 
jacked  up  on  to  sleighi;  and  freighted  in  to  4fr  4fr  4fr 

the  new  nickle-copper  field.  Premier  Tito  of  Yugoslavia,  while  calling 

Early  in  January  the  north  got  its  most  this  week  upon  Western  countries  to  imple- 
Bevere  cold  spell  in  ten  years.  The  tempera-  ment  their  promises  of  financial  aid,  stressed 
tures  dropped  to  as  loiv  as  62  degrees  below  I  the  fact  that  his  government  was  not  pre- 


a  few  days  previously,  had  come  the  rumour  r  .  addition ‘of  an  ‘almost  reebrd 

that  a  plot  against  the  government  in  .  „„^ber  of  new  telephones  during  the  year, 
Lenmgrad  had  ^en  quelled  |  88,000  unfilled  orders 

^  ^  ♦  for  service,”  Mr.  Johnson  said.  "We  were  also 

Premier  Tito  of  Yugoslavia,  while  calling  j  folding  108,000  requests  from  subscribers  for 
this  week  upon  Western  countries  to  imple-  |  higher  grades  ^f  service  than  they  already 
ment  their  promises  of  financial  aid,  stressed  i  had.  These  are  typical  of  the  conditions  we 


and  finally,  the  company’s  28,000  employees.  ,  ses.sion  as  the  federal  administration  .shapes  ^  since  that  date,  labour,  far  too  often,  has  i  presumably  will  go  to  work  on  the 

of  whom  nearly  10,000  have  also  invested  their  I  its  economic  policy  to  conform  with  new  high  ^  had  power  without  responsibility.  Until  f’”"®  which  have  been  laid  l->  br.ng  abojit  the 
savings  in  the  company’s  .shares.  j  capital  investment  forecasts  for  1950.  .labour’s  sense  of  power  catches  up  with  its  internal  conditions 

“Despite  the  addition  of  an  almost  record  j  wider  capital  outlays  on  housing,  utilities  i  sense  of  responsibility,  we  shall  have  difficult  >®lat'f>ns  which  h  as  been  ilc- 

mimber  of  new  telephones  during  the  year,  ■  and  other  likely  fields  for  lending  by  big  in-  times.  |  '"*‘"'1®'!  •’’"'•i®  considerable  time, 

we  ended  1949  with  88,000  unfilled  orders  |  .stitutional  investors  .such  as  insurance  com-  !  ¥  Rumor.s  tliat  the  Ontario  government, 

for  service.”  Mr.  Johnson  said.  “We  were  also  ■  panies  are  in  the  cards  for  the  current  year  ,  Truman  in  the  States  is  invoking  the  Taft-  *^>i®  Ontario  .Securities  Conimussion, 

holding  108,000  requests  from  subscribers  for  .and  the  federal  government  is  anxious  to  keep  '  Hartlev  law  he  said  he  did  not  like-  he  is  not  creation,  the 

higher  grades  ^f  service  than  they  already  j  the  investment  ball  rolling.  '  so  scared  as  he  was  to  use  it  now  '  Simii.srlv  B''"l<®'’-Dealer.s  As.sociation.  arc  apparently 


zero,  with  the  result  that  about  the  middle  |  pared  to  sacrifice  any  of  its  socialistic 
of  last  month  the  big  haul  got  underway.  |  policies  therefor.  Sum  of  $36  million  is 
While  the  Sherritt  Gordon  planes  have  |  being  sought  from  U.S.  sources, 
already  conveyed  some  2,000,000  pounds  of ! 

commodities  to  their  Lynn  Lake  holdings,  an  i  ^he  Central  provinces  are  beginning  to 
additional  5,000  tons  of  freight  are  being ,  effects  of  the  coal  strike  in  U.S. 

brought  in  by  tractor  train.  Necessitating  the  |  Toronto  this  week,  dealers  started  to 
widening  of  portages  and  drifts,  many  com-  ;  suppiie*  to  customers.  While  ra- 

plete  houses  are  being  brought  In  to  the  not.  vet  been  resorted  to  In 


higher  grades  ^f  service  than  they  already  j  the  investment  ball  rolling.  '  so  scared  as  he  was  to  use  it  now  '  Simihirlv  B''"l<®'’-Dealer.s  A.o.sociation.  arc  apparo:niy 

had.  These  are  typical  of  the  conditions  we  conferences  between  federal  and  provincial  i  Ottawa,  which  two  vears  ago  would  hardiv  ,  There  was  nothing  in  the  .Speech 

have  encountered  in  the  past  four  year.,  and  ;  investment  law  experts  have  ,  have  dared  to  criticise  labour  at  all.  now  '  Throne,  when  the  provincial  le-is- 

of  the  conditions  we  expect  to  face  in  the  ;  ^j^eady  been  held  this  week  to  iron  out  legal  permits  the  mover  of  the  Throne  speech  to 

future.  To  cope  with  them  we  must  continue  :  different  dominion  and  i  go  after  them.  '®S>-‘'lalion.  Naturally,  not  only  the 

our  present  program  of  plant  expansion.  Our  ,  provincial  legislation  on  the  subiect  of  insti-  '  This  is  not  because  labour  is  being  cowed  lividii.illy. 


our  present  program  of  plant  expansion.  Our  ,  provincial  legislation  on  the  subiect  of  insti-  '  This  is  not  because  labour  is  being  cowed  lividii.illy, 

.plans  call  for  gross  construction  ®xpendi- ;  j^^rns.  or  coerced.  Any  reforms  from  labour  must  a®®  l®®l>nK  somewhat  frustrated  at  the  im- 

nlng  to  i  tures  during  the  next  three  years  of  $2o0,-  i  C  hanges  Forecast  '  ®ome  from  within,  not  without.  A.s  the  West  ,  Pat^enoe  with  which  some  .section.,  of  the 

in  U.S.  000,000.”  s  Iiaiises  romasi,  Vire-inian  miner  sairi-  “Vnii  ean’t  mine  enal  '  P*"®®®  "^^®''  l>oJ>®S  are  Calling  for  a 

rted  to  '  During  the  last  four  years,  he  emphasized.  .  Legislation  pending  for  the  current  session  anhnnena  ”  Vn  miner  o-ne  ■  h  mm  intn  ‘’Ponae  cleaning.  ” 

III.  ™.  ,th.  c«,„p..y  h..  h.d  'lo  doub..H.  capital;  to  P 

obligations  by  selling  Share  capital  and  mort- I  from  the  throne  l^t  week  Will  coier  chang^^^^  happening  is  that  ‘"dirate  that  mil  only  has  con.siderable  pro¬ 

gage  bonds  to  an  aggregate  amount  of  ^P-  ; ^he  Tnist  C^p^ies  A^^  Companies  Aci’ I  there  i.s  becoming  evident  a  realization  on  the  Kre.ss  been  nmde  in  the  short  2.3  month.,  s  nee 
proximately  $178,000,000.  “Because  of  our  ;  tish  and  Canadian  Insurance  Compame.s  Act.  i  ^  enough  —  of  the  fhe  As.sodation  wa-s  set  up,  but  that  the  pio- 

1 _ _ .J  _ ,19.32  due  in  the  former  are  minor.  sti  auinc  uui,  iiui  cnuugti  ui  me  . 


settlement. 

This  winter  also,  the  demands  on  the  big 
tractors  have  been  increased  by  the  require-  i 
ments  of  the  joint  U.S.-Canadian  army  tractor  ! 
exercises  and  the  needs  of  the  ne'w  signal  i 
etation  at  Ennedai  Lake,  500  miles  west  of  I 
Churchill.  Prom  Bfofd  -on  the  Hudson  Bay  1 
Railway  extensive  caches  have  been  estab- 1 
lished  for  the  long  haul  into  God’s  Lake,  j 
There  has  also  been  considerable  freighting  j 
from  Gillam,  mile  326  cn  the  H.B.R.,  into  the  ; 
recent  nickle  discovery  region  at  Mystery ' 
Lake.  j 

Access  Difficult  | 

As  northerners  point  out,  access  to  the ' 
Lynn  Lake  area  is  a  difficult  proposition.  | 
The  townsite  can  only  be  reached  by  airplane  , 
in  the  summer  or  by  tractor  train  in  the  I 
winter.  There  is  a  remote  possibility  that  I 

some  day  a  line  might  be  extended  from  j 

Sheridon.  A  more  feasible  project  would  I 
appear  to  be  a  line  north  westward  from  I 
Wabowden  on  the  H.B.R.  ’The  federal  govern-  | 
ment  is  reported  to  be  more  sympathetic  to  I 
such  enterprises  than  it  W'as  a  few  years  ago.  ' 

Construction  work  on  the  ■winter  road  to  j 
Island  Lake  from  The  Pas  only  commenced  | 
on  January  3,  but  it  must  be  completed  by 
April  10,  as  the  ice  in  the  north  cannot  be  , 
relied  upon  after  that  date.  It  is  being  built  | 
by  Tom  Lamb  of  The  Pas,  the  north  country’s  ; 
only  tycoon.  Mr.  Lamb  is  a  noted  contractor,  ' 
fur  rancher,  fisheries  operator,  freighter  and  : 
bush  pilot. 

Originallj’'  celebrated  a.s  Manitoba’s  only . 
flying  trapper,  he  still  operates  a  depot  with  ; 


tionlng  has  not  yet  been  resorted  to  in  |  obligations  by  selling  share  capit 
Montreal,  dealers  warn  that  stocks  are  '  gage  bonds  to  an  aggregate  an 
low  and  that  unless  miners  resume  work  '  proximately  $178,000,000.  "Bees 
soon,  the  situation  may  become  serious.  ,  long  record  of  financial  stabilitj 
4^  4^  4^  financing  was  accomplished  on 

Communists  in  France  again  failed  in  .  vorable  terms,”  he  declared, 
efforts  to  cause  serious  industrial  strife  !  Huge  Capital  Needs 

when  a  general  strike  of  railway  workers  j  oQur  expansion  program  for  tli 
and  miners  which  had  been  called  fizzled  i  years  will  necessitate  the  additii 
out  dismally.  Political  and  social  conditions  ;  ther  $141,000,000  of  new  capital, 
in  country,  however,  remain  seriously  dis-  gon  stated.  “Experience  has  demoi 
turbed;  causing  Premier  Bidault  to  make  sums  of  even  this  magnitude  car 
a  plea  for  unity.  “Our  present  peril,  ’he  to  business,  on  favorabl 
said,  “forbids  another  vacation  period  from  i  j^jjg  prospect  of  a  regular  reasor 
official  authority.”  ,  gut  a  regular  reasonable  return 

♦  ^  ^  pected  only  if  ou^  earnings  are  ad 

Still  clinging  to  the  theory  that  unem-  That  the  Bell  company  found  it  necessary 
ploj’ment  conditions  in  the  country  are  due  l  to  draw  upon  surplus  to  meet  . 
to  seasonal  factors.  Prime  Minister  St.  [  1949  during  a  period  of  high  busii 
Laurent  this  week  called  upon  municipali-  j  and  almost  unparalleled  nations 


;  gage  bonds  to  an  aggregate  amount  of  ap-  ,  •••  Trust  Companies  Act  and  in  the  Bri- 
'  proximately  $178,000,000.  "Because  of  our  '  tish  and  Canadian  Insurance  Companies  Act, 
I  long  record  of  financial  stability,  all  of  this  ;  1932.  Changes  due  in  the  former  are  minor, 
'  financing  was  accomplished  on  highly  fa-  i  technical  and  routine  but  somewhat  more  ex- 
.  vorable  terms.”  he  declared.  l  tensive  in  the  latter,  the  Times  understands. 


uc  uriwaxou.  I  . - -  - ^  .T  7  T;  responsibility. 

Huge  Capital  Needs  '  The  C.s  inadian  economy,  especially  in  its  .  labour  In  Canada  which  Is. 

Our  expansion  program  for  the  next  three  '  e^xpan.sion  cal  »  for  a  con-  3^^  ,3^^^  an  eminently  sensible  body,  is 


miners,  that  maybe  they  have  gone  too  far.  iP®®®®  been  greater  than  one  '.voulj  have 
Here  is  at  least  the  ghost  of  a  sense  of  expected  two  years  ago. 
responsibility.  Educational  Course-, 


The  record  would  indicate  t.iai  tins  ;.s  tne 


years  will  necessitate  the  addition  of  a  fur-  investment  capital  and  3^^^^  ^,,3  j,.p  case.  The  a.ssociation  hiui  tackled  .some  pro’o- 

ther  $141,000,000  of  new  capital,”  Mr.  joh,j.  ;  institutional  investors  arc  of  great  Importance  1  ^3^^  3^,^  gradually  coming  to  a  "’’‘'ch  the  O.S.C.  has  merely  -.valked 

son  stated.  "Exoerience  has  demonstrated  that  m  this  connection.  The  tremendous  expansion  ^g3jj23^.^3  that  I'abour  has  its  responsi’Dilitie-s  carefully  in  all  the  previous  yeans. 


son  stated.  “Experience  has  demonstrated  that  .  “  ^  \  ^  j  i  realization  that  labour  has  its  responsibilitie.«< 

sums  of  even  this  magnitude  can  be  attract-  business  of  (Canadian  insurance  and  community.  No  one  can  legislate  these  ®"‘-'''  que.stion  of  price  spreads,  of  regu- 

ed  to  the  business,  on  favorable  terms,  bv  trust  companies,  and  of  other  institutional  |  lar  annual  audits  and  similar  items.  Probably 

the  prospect  of  a  regular  reasonable  return.  '  tnvestors,  points  clearly  to  the  need  for  br  ng-  1 33^  g^^j  *  -  . . -  - -  - - 

But  a  regular  reasonable  return  can  be  ex-  *"’■*  governing  e  na  ure  an  ex  en  sensitive  antenna  of  the  government  has 

pected  only  if  ou^  earnings  are  adequate.”  of  investment  by  t  lese  gioups  up  o  a  e.  |  picked  up  these  murmurs  of  conscience:  and 
mi.™,  Ti.,11  _ 7.  . . .  The  mam  bodv  of  law  m  Canada  on  the  _ _  1 . . 


wants  to  help  these  murmurs  become  more 


one  of  the  most  progressive  steps  to  be  taken 
in  thi-s  business  for  some  'ime  is  the  creation 
of  regular  edue.atkcial  courses  to:'  stait  nie-u- 
bers,  and  the  airangen  ent.s  wiiiiii  rail  for 


upon  surplus  to  meet  dividends  in  .  investment  by  institutions  is  de-  nudging  organized  mul  more  pr.  per 

ring  a  period  of  high  busine.ss  activity  ®*8Pied  mainly  to  provide  security  for  the  big  3  ,3^^  guidan-  e  for  neu  s.Hesr.ieu. 

nost  unparalleled  national  prosperity  pools  of  funds  .accumulated  li-erally  m  hand-  ,  j  ,3^  jabotir  has  “had  it  ”.  The  eiucational  i-’mi.s  are  important.  They 


“It  demonstrates  that  present  telephone 


!  however,  form 


tremendous  reservoir  of  ! 


.should  gii  a  lo.-ic  way  towards  teaching 
younger  .s-ilesmen  :hat  .selling  i.s  not  ’oy  any 
means  llie  onlv  thing  tiiat  couiit.s.  and  mem- 


Production  at  Packard 


Motor  plant  in  rates  establisheil  in  1927  are  not  adequate  to  industrial  developments  in  the  in-  ,  3  better  thing  for  Canada  a.s 

jioior  piani  in  ;  .  ■s  terests  of  the  country  at  large. 


I  better  elements  in  labour,  and  certainly  will  hers  are  intrigue  i  by  the  no.  si'.iilitit  s  o’”  put- 
■  be  a  better  thing  for  Can-ada  a.s  a  whole.  ting  the  wiiolo  liii.sm-.’.s_-  o;  pro'noting  an  I  .sell- 
,  If  41  ing  mining  an,i  simi'a.’  .leemities  on  a  higiier 


In  March  failing  a  return  to  work  on  the 
part  of  U..S.  coal  miners.  Company  an¬ 
nounced  that  shut-down,  if  made  necessary, 
would  extend  beyond  the  return  to  work  of 
the  miners  due  to  serious  depletion  of  vital 
supplies. 

If  If  4fr 

Danger  of  a  strike  in  commercial  printing 
trades  in  Toronto  was  averted  this  week 
when  union  officials  accepted  terms  of  a 


from  plant  expansion  ba.sed  on  wage  rate.s  '  rucie  me  ancu-iv  an  aiiius  m  dm 

.„d  material  prleea  of  tOe  pre-a.nt  day  and  i  -alH.ut  11..  next  bndjet,  I  am  .„'.7 

the  rore.aeeable  future."  the  president  aaserted.  rampant.  Some  of  the  legls-  «•■">  It'  "o  further  e.it.  In 

Income  available  in  1949  for  fixed  charges  ..  _  fi.a  'tax.  Some  crvstal  Eazer.s  talk  of  m 


If  If  V  mg  nun 

There  are  already  all  kinds  of  predict ion.s  ph'iue- 
lout  the  ne.xt  budget.  I  am  .sure  of  one  There 


s  in  inrome  most  important  q  io 
’  making  it  assoc. ation’s  new  1\ 


:  .iTooVinno  \ooooooo  T  lation  on  the  subject  is  outmoded  in  the  face  1 lam  oi  maamg  ;i  ..m.d.,  .......  . 

was  clo.se  to  $13,000,000  or  $2,000,000  less  canada’.s  colossal  industrial  and  invest-  i  S®t  profits  out  of  the  stock  market,  of  pumie  relation.- 


I  than  in  1948,  Mr.  Johnson  said,  while  the  net 


ii.cn,  ...  xc'-cY,  ^x..  un.n..aa...  .......  . . .  ...„  i.w.  potentisl  gcowth  Over  the  past  decade.  discounting  this,  I  belieie  ttie  “'®''  *'''®  .\ear.s  h.u. 

income  available  for  dividend.s  amounted  to  pHme  Minister  St  Laurent  himself  re-  -  government  ha.s  not  made  up  it.s  mind  at  al!  husme-s.s.  and  wn 


I  only  $7,500,000  or  $1.20  a  share.  This  is  equi¬ 
valent  to  only  3.8  per  cent  on  the  average 
I  .shareholder  investment  of  $31.47  per  share.  To 


,  As  Prime  Minister  St.  Laurent  himself  re-  • 
niarked  recently  to  an  American  audience.!®"  *^^®  subject.  It 
Canada  has  undergone  nothing  le.ss  than  an  1  .  ^^®®®  '‘"®® 


It  may  not  do  anytliing  at  riie  had  fetling  w' 
lies.  the  L'niie.l  State,-. 


ali.-at,  ,;i  ’  .i  ,t  .iiie  o  the 
-ii  'ii.i  to  be  faee.i  ly  ti'.e 
'ir.  111  goe.rnurs  i-  that 
Tiie  black  .s’.i.'-.-p  wiiieh 
•  left  then  m.r  '.;  o.i  t 'e 
tee  Hint  vt-rv  hi.fgel.v  for 
1  tiie  bu  ;i:ii-.:s  suffers  in 
iiid  in  th-'  western  pro- 


three  planes  based  at  Grace  Lake  near  The  j  settlement  which  calls  for  a  two-year  con-  !  1’*^^  regular  dividend  of  $2  it  was  neces- 
Pas.  In  recent  years  he  has  built  over  50  ,  tract  involving  a  10-cent  an  hour  wage  in-  i  ®P®"  to  the  extent  of 

modern  houses.  40  of  them  at  Moose  Lake  i  crease  for  first  year  and  a  further  7ii  ‘  -^a.OOO.OOO. 

tfiioro  Via  anae-ofa.  e.  s,i  oort  aa-a  i  .  .  ,  _  “Thi.s  rssult  wa.s  thc  inevitable  outcome  of 


industrial  revolution  I  ®ne  thing  is  sure  --  departmental  .spending  rinces.  have  either  left  tim  liu.imc.is  or  have 

I  will  be  curbed.  One  dep.srtment  is  being  cut  been  .severely  disciplined.  Tiie  n;  im  job.  iiow- 
Government  Policy  |  about  $20,000,000:  but  it  is  possible  that,  by  ever,  is  to  c.mvince  t!ie  public  everywhere 

Tlie  government’s  economic  policy  ha.s  been  I  the  time  all  the  economies  for  the  fiscal  vear  that  the.se  improv'ment.s  have  taken  place; 


where  he  operates  a  54,000  acre  muskrat  j  cents  for  second  year. 


ranch.  Another  300,000  acre  ranch  of  his  lies  ! 
on  the  Saskatchewan  side  of  the  border.  j 
The  construction  work  on  the  Island  Lake  | 
'  enterprise  will  be  reported  upon  daily  from  a  ' 
modern  caboose,  equipped  ■with  a  radio  sending  1 
and  receiving  set,  one  of  seven  _which  .serve  ; 
Mr.  Lamb’s  interests  in  the  north  country.  i 
The  chief  motive  for  building  the  ne'w  i 
winter  road  is  to  serve  the  Indian  superintend-  ' 
ency  of  Norway  House,  of  which  Dr.  Cameron  * 
Corrigan  is  in  charge.  Under  his  jurisdiction  ! 


¥  *  ¥ 

Ottawa  reports  indicate  that  government 
plans  closing  up  of  priority  controls  office 
at  end  of  March.  At  same  time,  it  i.4 
indicated.  Prices  Board  ■will  be  reduced  to  a 
legal  skeleton  in  order  to  provide  a  basis 
for  continuation  of  rent  controls  if  niled 
Valid  by  Supreme  Court. 

¥  *  ^ 

Announcement  was  made  this  week  by 
EC  A  that  U.K.  had  been  granted  $8  mil- 


riven  in  Parliament  this  week 


j  “This  result  wa.s  the  inevitable  outcome  of  ^  and  will  no  doubt  continue  to  be  under  fire  in  1 1950-1951  are  achieved,  as  much  as  $2-50.-  that  j.ib  still  remains  largely  nn-done.  It  is 

I  postwar  trends,’’  he  continued.  “Whereas  the  the  present  federal  ses.sion.  As  the  wordy  |  ooo, 000  may  be  saved  in  government  cxpendi-  inderstood  that  the  new  ’ooar.l  mem'oers  in- 

:  net  income  available  to  provide  for  a  $2  divi-  contest  proceeds,  liowever,  the  government  is  ture.  '  '-end  to  tackle  this  with  con-sidc!  able  vigor. 

,  Uend  had  been  $2.41  a  share  in  the  year  1945,  ,  expected  to  lean  heavily  on  its  record  of  en-  |  What  no  government  seems  able  to  plug  up  — - 

jit  declined  to  .$2.27  in  1946,  $2.20  in  1917,  and,  I  couragement  for  industrial  development,  jg  rat  hole,  the  civil  service  itself.  Un-  Noti.e  '-vas  given  in  Pa’liament  this  week 

I  still  under  the  influence  of  ri.sing  costs,  to  without  too  much  restriction  on  priv'ate  initia-  !  questionably  it  is  overstaffed  in  places,  and  b.v  Health  Minister  Paul  Martin  that  a  fact 

!$2.0S  in  1948.  At  the  beginning  of  1949  it  tive.  there  are  others  who  are  overworked.  The  fin-ling  coiiiiiiittee  •-vili  be  set  up  during  cur- 

I  became  apparent  that  tlie  time  to  seek  higher  The  record  includes  fiscal  incentives  to  in-  !  chances  are  that  if  the  government  were  firm  I'eut  .session  to  inve.stigate  the  whole  question 
j  rates  was  at  hand,  that  technological  ad-  dustrial  expansion  .such  as  allowances  of  spe-  enough,  it  could  cut  personnel  and  at  the  of  old-age  pensions.  Government  hopes  to 

vances  and  the  improved  efficiency  of  opera-  cial  depreciation  to  industrial  firms  for  mo-  i  same  time  pay  more  fo”  worthwhile  em-  have  data  ready  for  submission  to  federal- 

,  tion  could  no  longer  keep  pace  with  rising  dernization  and  expansion.  It  also  includes  '  pioyees.  The  girl  who  knit  two  pairs  of  provincial  conference  next  fall. 

I  costs.  the  reorganization  of  the  wav-time  depart- j  jjamond  sox  before  Christmas,  and  the  girl  , _ _ 

■  “This  company’s  tariffs  of  charges  for  tele-  ment  of  reconstruction  into  a  department  de-  ;  jn  the  Bank  of  Canada  whose  boss  is  away  I  WUCDC  m  CIMH  IT  i 


are  the  Indian  settlements  of  Island  Lake,  .  .  *"  *  graniea  i^o  mi.-  ■  -This  company’s  tariffs  of  cnarges  for  tele-  ment  of  reconstruction  into  a  department  de-  ;  the  Bank  of  Canada  whose  boss  is  away 

God’s  Lake,  Cross  Lake,  Oxford  House  and  ®*®*’  Marshall  Aid  funds  for  purchase  of  jjjione  service  are  subject  to  the  approval  of  voted  mainly  to  industrial  development.  It  is  j  three  weeks  out  of  four,  are  but  sl’ght 
smaller  settlements.  The  government  Indian  I  aluminum  In  Canada,  Supplies  will  be  pur-  Board  of  Transport  Commi.ssioners  for  .not  known  whether  the  move  to  revise  intitu- j  samples.  Yet,  on  the  other  hand,  we  are 


WHERE  TO  FIND  IT 


smaller  settlements.  The  government  Indian 
hospital  at  Norway  House  is  too  small  foi 
the  requirements,  and  it  is  often  necessary  to 
fly  patients  into  the  big  Indian  hospital  at 
Clearw'ater  Lake,  just  outside  of  The  Pas. 
When  the  new  road  i.s  leady  it  will  be  possible 
to  convey  patients  to  The  Pas  by  bombadier 
in  a  few  hours.  ! 

Facilitate  Freight  Movements  i 

To  meet  the  needs  of  the  Indian  population  ! 
north  of  Lake  Winnipeg  the  Indian  department 
is  planning  a  $300,000  hospital  at  Noiway  i 
Hou.se.  The  materials  for  the  project  will  be 
brought  in  over  this  relatively  short  route. 

In  future  freight  for  Island  Lake.  God’s  ^ 
Lake  and  other  mining  centres  of  the  north  , 


chased  between  now  and  July  31st  next  and 
w  111  be  delivered  by  eiiil  of  October. 

¥  ¥  * 

Sales  of  refined  copper  in  U.S.  increased 
during  January  for  fifth  consecutive  month. 
At  the  same  time  stocks,  which  have  been 
steadily  declining  during  same  period,  again 
were  sharply  lower.  Producers  stocks  at  end 
of  January  were  little  more  thmi  half  fi¬ 
gure  at  end  of  .August,  amounting  to  116,- 
197  tons  as  compared  with  217,167  tons. 

r'A  * 

Highways  Minister  Doucett  of  Ontario 
announced  this  week  a  road  development 
program  for  the  province  which  will  involve 


(Continued  on  page  12) 


(Continued  on  page  12) 


Will  Newfoundland  Need  New  Deal? 


(Special  to  The  Financial  Times) 


I  underpaying  .some  of  our  better  public  Company  Report.s  and  Corporation 
I  servants.  News  — ■  Dividend  Declarations  .  .  , 

i  The  government  is  quietly  dropping  certain  News  of  Stock  and  Bond  Markets  .  .  . 

.  posts,  failing  to  replace  this  one  and  that  Management  and  Labour  from  Week  to 

I  one  and,  generally  speaking,  making  some  Week  —  Canadian  Business  Index  .  . 

!  progre.ss.  But  these  are  namby  pamby  ges-  Public  Relations  Article  —  Corporation 

and  General  News . 


John’s,  Nfld.— Premier  J.  R.  Smallwood,  income  tax,  Post  office,  etc.,  and  it  will  take  'tures.  there  are  moii.se  holes  in  the  Grand 


east  can  be  brought  bi’  boat  to  the  head  of  '  expenditure  of  about  $150  million  over  a 


(Continued  on  page  12) 


Company  Earnings 


1!l49-‘.0  1!ltS-4!l  I 

Net  Kuril.  Net  Karii.  1 

(Kill  IVr  dim  Per  I 

UiiiiUetl  S)iare  Uiiiided  Sliare  i 


Caldivril  I.ini-ii 
N’orlli.  'J'(‘lr|>lioue 
Imperial  T-itiai-ro 
I.f‘itoli  (-old  Mines 
Montreal  rriist 
DoiiiiHeniia  I’anev 
Mrlrlievs  DisI illi-.-ii- 
Vslic.stos  rp. 
Westi-rii  (ir-  .’rrs 
Co.siiiu.s  (ni|>.  Mills 
llaiiiiiiuii  (\>:toii 

’r-ilal  to  liale  • 

P.  C  Change  .. 


reported  lil4.47(i 


period  of  5  years. 

4^  4$  4^ 

Steel  operations  in  U.S.  according  to 
I  American  Iron  and  Steel  Institute  calcula- 
j  tions,  again  are  scheduled  at  a  lower  rate 
1  for  current  week.  At  88.8  per  oent.  a  de- 
!  dine  of  1.9  points  from  previous  week  is 
indicated. 

/  If  ^  ¥ 

Figures  in  Barclay's  Bank  “Oversea.s 
Review”  reveal  the  extent  to  which  ti'.e 
i  U.K.  has  reduced  its  unfavourable  balance  of 
I  trade  v.’ilii  Caiiadri.  in  past  yea..  For  10 
i  months  ended  October  31st  last,  Canada’s 
favourable  trade  balance  was  reduced  to 
£116  million  froiii  £128.8  laillion  for  same 
j  period  of  1948  and  £158.6  for  first  10  months 
‘  of  1947. 


^  „  '  ’  ,,  ’  sPvarHi  vpn’rs  fn  fit  into  the  uattern  of  the  i  ‘^at  arc  .scarcely  discernible  to  the  The  Editorial  Page . 6 

at  the  opening  of  the  House  of  As.sembly  the  several  yeais  to  tit  into  me  pattern  oi  t"®  i  .  ,  Hints  to  Investors  ...  7 

,  ,  .....  -■  •ii-  new  set-up,  the  working  of  dual  government  ““''vu  eje. 

other  day,  saia  mat  an  average  of  .$2  millions  C(rnseauences  '^'’®  ^>''>''*>1®  about  cutting  .staff  is  that  you  News  of  Banking  and  Insurance  ....  8 

'a  month  had  come  to  New-Vmndland  fronm  nrovincial  government  ha.s  budgeted  .  a'®®  ®®*-  *'’®  *’®‘'''®'®®  *’®  General  News  —  Cro.ss  Country  Trade  ,  .  9 

Ottawa  since  the  Island  became  a  province  deficit  of  lust  over  $2  million  for  the  '  him.self  a  boss  if  he  bosses  only  two  people.  News  of  .Mines  and  Wester  n  Oils  ...  10 

,last  March  31.  He  'A-as  commenting  on  re-  .-i-jpal  vear  ending  March  31  This  figure  'This  takes  courage  and  resource.  The  proper  Statistical  Review  of  the  Security 

,n,.rl,-  ,.f  d,p„ty  Opp^ition  l-.d.r  F.  rogpill  .u„,  M.rk.t, . U 

concerning  Newfoundlands  present  economic  !  over-expediture  deemed  so  neces-  ' ‘^®"  ®®"’®  ®f  ^^®  salaries  .saved,  pass  on  General  News . 12 

.state.  sarv  in  the  first  year  of  union,  the  provincial  i  money  in  part  to  the  better  civil  servants.  COMPAIVY  INDEX 

The  money,  the  Piemier  said,  has  been  |  government  will  dip  into  the  accumulated  ■  "'hil®  the  rest  could  go  to  the  treasury.  But  , 

,  distributed  in  the  form  of  family  allowances,  |g„rp,„s  which  at  union  stood  at  $40  millions.  !  >’0“  that  this  is  not  going  to  happen.  ^  ■;; 

increased  pensions,  pensions  for  the  blind,  re-  |  second  year  unfolds  and  the  Canadian  |  4$  4$  4fr  i  .\n;iooii  i.ea-i  m .  in  ■  Mriclu-fs  Hist .  2 

I  establishment  credits  for  war  veterans  and  ,  ^^-ay  of  life  becomes  acceptable  and  probably  Maybe  you  have  been  wondering  why  that  <a  |  McxllaDfl.iKht 

increased  wages  for  the  Newfoundland  branch  :  ,|,ore  commonplace  to  the  people,  the  situation  'opposition  to  Trans-Canada  Airlines  into  New  ii'.c.  Electric  -i  '  Montreal  •hiist  8 

loftheCNR.  3i3y  improve.  Failing  that,  the  terms  of  York  folded  so  fa.st.  The  answer  is:  Laurence  I  ’I)  '  vT’rmXne':^  3 

The  full  effect  of  union  for  Newfoundland  union  covering  the  financial  arrangements  Steinhardt.  I  cmiudn  Onient  .  2  ;  Ne«  Colcivne  .  la 

:.s  impo.s.sible  to  ascertaiji  a.s  its  first  year  as  a  Iwill  have  to  be  reconsidered  and  the  drafters  '  As  most  readers  probably  know.  Uncle  Sam’s  j J'*‘i,‘|vI.s?Fuiui  "  i  NoKhen" Tele.' ' i ! i ‘ 2 
Canadian  province  draws  to  a  close.  Not  all  of  the  pact  admit  they  were  over-optimistic  ‘  a®e  ambassador  now  lives  in  Ottawa.  Here,  j  ('eltio  KnitVl ’i  (intarin  Hy-lro  .1 

'  the  benefits  or  the  burdens  have  oeen  in  force  in  estimating  Newfoundland’s  economic  re- !  after  succeeding  cycles  in  such  hot  spots  as  1 1, '.'irTHerM'iy  3 

.suiiiciently  long  to  create  a  cconciete  exanip'e  sources  and  that  Ottawa  may  have  to  come  Moscow,  Ankara,  and  Prague,  there  would  !  navid-j  Vrere  i!'.  .’.  :i  1  iviier  brew.  5 

;  for  con'pari-sor).  Certainly  business  through-  across  with  additional  granUs.  'not  seem  to  be  as  much  to  do  as  in  the  |  *  !  (j"wnst,VMM'’in<-» n 

out  the  new  province  has  benefitted  from  the  ;  in  the  light  of  present  events  it  does  seem  I  aforementioned  capitals.  But  that  old  Know-  '  Kusterli  Trust  .’..  .’.’i.  8  ;  Oursniir  .Miurs  li 

family  allowances  and  some  of  the  other  '  that  there  may  have  been  too  much  haste  in  How  comes  in  mighty  handy  still,  as  Canada  ^  .  UVeka’ Ure’weriei  3 

extra  handouts  not  available  to  Newfoundland  discussing  and  finally  reaching  common  !  cause  to  realize.  Iduaymia.M.  ..!!;!!.  lit  !  staiui.  raviiis  7 

prior  to  confederation.  ground  for  the  assessments  on  Newfoundland  Not  to  put  too  fine  a  point  upon  It,  our  I  6  rnlt^^sbektoi"'.;”  12 

On  the  other  hand,  the  new  province  has  and  the  share  towards  its  progress  underlo^f'  man  in  Washington,  Hon.  Hume  Wrong,  invrst.  Fouiuiation  8  Cnlted  iiic-.Mac  ....  10 

lost  many  revenue-making  services— customs,  '  Federal  Government  commitments.  (Continued  on  page  12)  Midseii'Sed' Uke  " i  10  Wnnlp”gElect7lc“;;  t 
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2  THE  FINANCIAL  TIMES,  FEBRUARY  24,  1950  — 

Vfide  Cains  Aro  Canada  Dry  Earnings 

Dip  In  First  Quarter 

CIF  Pqj.  jfjg  quarter  of  the  cur- 

M  fiscal  year,  Canada  Dry  Gin- 

fd*  PaSl  ■  Gar  reports  net  income  of 

_  $757,238,  off  from  $856,404  for  the 

TxlKixA  X  t  r  ji  period  of  the  previous  year. 

Total  Net  Assets  of  rund  I  in  the  company’s  licensing  acti- 
•Increased  by  75  Per  i  '’Itles,  the  Canadian  operations  and 
lOJtQ  eoc  in  international  activities,  sales 

OI  O  CX7  ^  and  earnings  for  the  fiscal  year 

,.318,567  ended  September  30.  19-19  rose  to 


Wesfr'n  Grocers  ! I  •  j 

!  Rules  On  New  Salesmen  OlVIQGI 

Earnings  Employers  in  the  investment  j  — — — — 

_  *»  ■  business  who  take  on  new  security  i 

niOnGr  Sales  salesmen  wm  be  responsible  for  the  l 

»  conduct  and  training  of  the  fledg- i  „  ,, 

M  i  ^  i  D  I  J  ^  pcooat.onary  period  cif  i*.  *  i>..  pid.  .. 

Net,  Cut  By  Increased  six  months,  according  to  a  reso-  j  Pn’f  - 

Operating  Costs,  at  'ntion  of  the  board  of  the  Broker-  !  .VMUf'v-.SMrpuss’  shoe ' stores 
^coT  CL  r'  I  Dealers  Association  of  Ontario.  The  A;“"'iMuni  co.,  (.oininoii  . 

55.97  a  bhare  on  Com-  i-  ,  .■Muniimmi  couipuny,  pirf. 

a  .Altaic  WII  v,e«tfi  I  new  ruling,  applicable  to  members  .Aiisio-Coii.  Telephone.  “A” 

mon  of  the  association,  is  in  addition  t'T*'*.  ciorp..  cunimun 

4,  ,  .  Asnestos  (.orp,  I„t(l . . 

-  .  to  normal  responsib.lity  which  AsIksIos  Orp.  i.ui.  Extra  , 


in  international  activities,  sales 
and  earnings  for  the  fiscal  year 
ended  September  30.  19-19  rose  to 
record  high  levels.  Sales  of  wines  I 


•  I Steal  Products 

Pividend  Declarations  |sai«s  continwciimb 

'  '  '  ""  .  '  '  '  *  !  DIonfc  r-t  rinfoKln  Cf...,! 


('.cninion 
I'rel.  ... 
A”  . . . . . , 


.\sIirslos  Oil).  1,1(1.  Extra 


A  year  of  large  scale  growth  is  and  spirits  were  at  about  the  same  I  Annual  report  of  Western  members  have  for  their  sale.smen  •••• 

reported  for  12  months  ended  De-  levels  as  in  the  previous  year  al-  Grocers  Ltd.  for  year  ended  De-  at  all  times.  ;  .Dikiis  orp.,  ’i>rcr. 

cember  31st  1949  by  Canad'an  In-  though  plants  in  the  United  States  i  cember  31st  1949,  shows  somewhat  j  The  resolution,  a-s  worded  in  a  i  Baih;i‘rs{^“p‘  &  “p*  . 

vestment  Fund  Ltd.  with  assets  in-  showed  a  drop  in  sales  and  a  mark-  :  higher  volume  of  sales  and  gross  I  bulletin  released  by  the  board  of  i  Hiiihm  st  vl  &  R,’  -a"  Eiira 

creased  by  about  75  per  cent  and  ed  decline  in  earnings.  The  drop  !  income  more  than  offset  by  in-  ;  governors  of  the  association,  says:  i  Vn.m.t!!"  • 

Income  higher  by  nearly  40  per  !„  u.S.  business  was  due  mainlv  '  creased  operating  costs.  As  a  con-  |  ..your  board  has  accordintrlv  i  Canadieime  .vLtionale 

cent  than  for  preceding  year.  ,  to  highly  competitive  conditions  |  fcquence,  operating  profit  was  I  ^  ^ 


cent  than  for  preceding  year.  |  to  highly  competitive 
Report  shows  total  net  assets  of  ■  and  to  the  higher  costs 
Fund,  with  investments  valued  at  j  and  materials, 
market  quotations,  amounting  to  ;  Canada  Dry  makes  ant 


at  ail  limes.  i  aikus  Corp.,  Pref . 

j  The  resolution,  a-s  worded  in  a  I  Bi'ihUi-st^^K  ‘‘a""'.!.'.’ 

bulletin  released  by  the  board  of  biiilimst  i'.  &  i\  •>a"  Extra 
governors  of  the  association,  says:  |  itwl^'ot  Voroiito  " 

'•Your  board  has  accordingly  I 


conditions  I  -4-..-)  p.ut.t  ^  resolution  which  requires  1 1^.'' 

for  labor  |  lo«er  by  over  $100,000  than  tor  ;  ^g^^ers  of  the  association  to  ac-  '  -"‘f’  ■ 


.ioi,  j  preceding  year  at  $1,149,849  and  i  _ _ ,  . 

.  •  r.  1,  u  1  cept  complete  responsibility  for  a  n.<.  I'lirkcrs  “B'’  .. 

Dry  makes  and  sells  soft  :  earnings  after  all  charges  and  ,,g,,iQfj  -iv  months  for  the  mn  H'  ldiiiK-Corticplli,  I'lef. 

enses  bott'ers  for  them  appropriations  were  down  at  $737,-  I  .  L  months  for  the  con-  i„^.c„r, to, .lit, 

enses  Doii.ers  lor  tnem  ^  r  •  j.  j  duct  of  any  new  associate  member  ,  liillcifiic  Uuchco  Jlinm 


It.C.  I’ackpi's,  Co., 


$25,318,567,  an  increase  for  the  '  drinks,  licenses  bottlers  for  them  appropriations  were  down  at  $737,- 


I.IKI  .2<> 
o.OO  1.2.') 


.50  .12<a  0. 

4.50  1.12’i,  0. 


1.40  .:t5 

.80  .20 
.02  </^ 

l.Ofl  .25 

.2.11.17 


7.00  1.75 
C.OO  1.50 


year  of  $10,865,743.  Balance  of  I  and  acts  as  manufacturer,  import-  j  308,  equal  after  dividends  on  pre-  |  (salesman)  who  has  not  nrevimislv  !  Hiown  Co..  Pipf. 
realized  profits  on  sales  of  invest-  er  and  distributor  of  wines  and  :  ferred  and  class  "A”  stock  to  $5.97  j  _ , 


realized  profits  on  sales  of  invest-  |  er  and  distributor  of  wines  and  ;  ferred  and  class  "A  '  stock  to  $.i.97 
ments  as  at  December  31  amounted  i  spirits.  Plants  are  operated  in  29  ®  share  on  common  stock  from 
to  $1  ,016,608,  while  quoted  market  i  cities  in  the  U.S.,  six  in  Canada  i  net  of  $850,910,  equal  to  $7.29 


value  of  investments  owned  was  '  and  two  in  Cuba. 


$3,374,948  greater  than  their  cost 
to  the  company. 


The  company  launched  a  broad 
expan.'ion  program  in  1935  which 


a  share  on  common. 

Balance  sheet  shows  new  work- 


I  been  registered  to  trade  in  securi- 
I  ties  for  a  consecutive  period  of  j 
j  one  year,  and  if  any  such  new  as-  i 
j  scciate  member  is  guilty  of  un-  i 
I  ethical  conduct,  as  set  out  in  the  i 


I’li'f .  6.00  1.50 

iitical  .  1.00  .25 


Bitxvi'rs  Jk  Distillers  of  Vane. 

Brewers  &  Distillers  of  Vane. 

Brewers  &  Distillers  of  Vane. 

Broiilaii  Porcupine  Mines 

Bnick  .Mills,  "A”  . 

Ilruck  Mills,  “I!"  . 

Briiek  Mills,  “B”  Extra  .... 


Investments  at  average  cost  arc  i  was  just  about  completed  in  1949. 


mg  capital  will  be  maintained  at  !  rg„uiations  made  under  the  Brok-  ■  ‘"V 

$2,683,110  as  compared  with  $2,-  ^  :  K'""*  ^  H**.  ’  . 

710  firs  oe  101B  during  the  -  Burns  A  (.o.  Ltd.,  “U’*  .  1.6C 


carried  in  the  balance  sheet  at  1  .Seven  new  plants  were  built  and  j  712,865  at  end  of  1948  with  current  giv.nionth  oeriod  his  emnlover  '  Ltd.', 

$20,350,953  with  aggregate  quoted  !  the  capacity  of  many  older  ones  |  asset^  of  $3,889,494  at  a  ratio  of  unethical  condLt  |  Burns  A  Ltd.;'  ■ 

“1  December  31  l  expanded.  ,  "onB°,«4  occur-s  shall  be  fined  by  the  board  i  VTcisil^^  * 

of  423  72.').ftOn  Investments  were _ i  $1,206,384.  ..  _  _  ...  .  i t'D  _  nosiiij . 


market  value  as  at  December  31  l  expanded. 
Of  $23,725,900.  Investments  were  . — 

comprised  of  bonds  of  the  Domin-  ' 

Ion  of  Canada  at  $4,041,750,  stocks  | 
of  Canadian  companies  at  $13,816,-  j 
243,  and  stocks  of  United  States  ;  Im  Cl 
companies  at  $2,492,959.  At  tiie  i 
close  of  the  previous  year,  com-  j  ^  ■ 

pany  reported  investments  total-  KGOU 
ling  $12,228,686  with  a  market 
value  of  $13,875,640.  |  p 

Total  income  in  year  under  re-  ;  Came 

View  amounted  to  $1,027,572  as  ;  C  O  IT 

compared  with  $739,809  in  1948.  $3.87 

Cash  dividends  received  in  1949 
amounted  to  $929,858  as  against  |  Ppfiectii 


Donnacona  Net 

against  $3,471,218  at  end  of  1948. 
total  of  merchandise  carried 
\^I1  j_s  quite  low,  directors'  report 
^  I  points  out,  even  in  relation  to  the 

KedUCed  Sales  j  s^ower-paced  trading  months  of 

_  the  winter  season. 

C  J  AO  CL  I  warehouse  properties,  an  ad- 

carneci  $3.48  a  Share  on  ^  rJltion  was  completed  at  Regina, 
C  O  in  no  O  n  as  Against  |  Sask.  a  new  building  at  Flin  Flon 
$3  87  in  1948  ‘  erected  to  serve  that  district 


2'i  to  1  to  current  liabilities  of  ^  r-  i  i.  x.  j  Burns  a  Eo.  Ltd’’.  “B”  " 

SI  206  384  IhBlorfly  Hcisiluy;*  Cmn.  ’ 

.  .  .  I  of  governors  up  to  the  maximum  Cnnadn  Cenient,  Prof.  ,, 

Inventories  are  shown  substan-  |  x  allowed  under  the  art  "  l'«i'  l'a‘'ks-M.,  Com. 

tially  reduced  at  $2,360,981,  |  allowed  under  the  act.  can.  \Vr,,teni  Lumber  . 


Reflecting  a  lower  level  of  non- 


was  erected  to  serve  that  district 
of  Manitoba. 

As  a  group,  the  trading  experi- 


$671,925  in  the  previous  year,  and  .  newsprint  -ales  annual  report  of  i  subsidiaries  was  much  the  !  jzg  Lake  Buntzen  hydro-electric  i  “A”  ... 

bond  interest  totalled  $86,166  com-  ;  ponnacona  Paper  Co.  Ltd.  for  year  :  j  Plant  No.  1,  at  an  overall  cost  of  i  'rrushed  Moue 


unuei me  ttci.  Wr,slerii  Lumber  ...... 

-  Can.  Western  Lumber  . 

__  .  Can,  Western  Lumber  . 

r  Can.  Safeway,  pref . 

ElCViriV  Canada  Multini;  Co . 

Cuiiada  Vinegars  Coni . 

^  Candn.  Breweries  Com . 

EYnSlnCIAn  Sof*  l-'orelgn  Investment  .... 

Can.  Locomotive  Co . 

j  Can.  Locomotive  Co.,  Extra  , 

!  Cun.  Tire  Co . . 

Work  To  Starf  in  May  J:"";  5;“ 

Will  Cost  316  Million  by  iSll:  ^7* 

I  OKI  I  (.an.  Canners  2iid  Pref  Extra 

'  '3  1  !  Can.  Int.  Investment  Trust  .. 

_  !  Can.  Int.  Invest.  Tr.  (arr’rs) 

.  I  Can.  Food  "A"  . 

Plans  to  modern-  Can.  Food,  Pref . 

en  hydro-electric  i  3jik  PifKl.,  “A”  . 

,,  X  -  i  Can.  A  Dom.  .Sugar  . 


4.,-)0  1.12’/j  g. 


pared  with  $42,299.  _ 

Outstanding  shares  of  the  com-  ;  a 'moderate 'c7n\r7cVion^nV°ro^^^^^^  I  i  Grauer,  president  of,  lean’.  Parke'rs’,  -n-’ 

pany  as  at  December  31  totalled  ^  compared  with  $3.87  a  share  financial  positions  i  the  B.C.  Electric  Co.,  Ltd.  “B’*  Extra  ... 

6,078,020,  the  gain  for  the  year  after  all  charges  and  appro- !  ,  ,  !  Work  is  scheduled  to  start  in  J  Wire  rnblo 

being  1974  719  shares  or  64  ?er  ,  j^^ions  being  off  at  equivXnt  1  19o0  the  company  has  com- |  the 

cent.  Number  of  shareholders  m-  ;  53  ^  ^^ai^  on  common  stock  1  ^’^""ts  to  add  a  new  wing  to  the  !  completed  in  the  !  c  ‘m;'^viVil.mm,l"‘•«•oxS:""^^^^ 

creased  by  about  4,000  to  a  total  ;  compared  with  $4.87  a  share.  I  warehouse  and  to  con-  i  (■’li'.ri?."'**  - 

of  over  10.000.  To  keep  pace  witn  |  p  struct  an  entirely  new  warehou^^  c..La.>^A  ^ 

the  increased  demand  for  com- 1  „  ^  ^  ..  at  Edmonton.  The  building  pro- 1  ,  .  1 '-''“’co  Steel.  Pref . 

nanv’s  shares  anDroval  was  asked  ^  ,  earned  about  12?.  times.  involve  an  investment  of  P*’es‘(Jent  disclosed  that  a  $500,000  Con-ugated  Puner  Box  Com... 

pany  s  shares,  approval  was  asKea  presenting  report  on  behalf  of  involve  an  invcsinient  01  ^  ^  „„„  .  Corrugated  Paper  Box  Pref.. . 

and  obtained  from  shareholders  for  $800,000  and  is  necessitated  by  de-  fiS.uou  n.p.  lui  .  ..y.  . 


ended  December  31st,  1949,  shows  I  subsidiary  earned  a  net  |  $3,500,000  have  been  announced  i  •  '’‘'a  ’ 

,  X  .  ..  nrnfit  in  its  fiscal  vear  endine*  in  1  k.,  a  it*  _  i 'r"*  iat'Kris,  a  . 


the  increased  demand  for  com- 

pany’s  shares,  approval  was  asked  presenting  report  on  behalf  of 

and  obtained  from  shareholders  for  directors  Louis  W.  Michael  presi- 
an  Increase  in  the  number  of  au-  ^ent,  states  that  demand  for  news- 
thorized  special  shares  of  capital  p^j^t  ^^s  well  maintained  during 
stock  to  10,000,000.  j  o  =110.1), 


auLu  xiix  UA  A<7aA.  Calvary  &  Etinionlon  Corp.  . 

At  the  same  time,  the  BCE  c<V  . 

president  disclosed  that  a  $500,000  j  Cornigated  Paper  Box  Com... 
contract  for  the  72,000  h.p.  tur- I  Pref... 

,„i,1  .u-  !  '■'’“'‘S'''  f.  •  A'”  . 


.60  .15  Q. 
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1.25 

7.50  Arr, 
i.on  .25  g. 

4.,50  1.12H  g. 
1.50  .17  Vj  g. 

1.00  .25  g. 

.20 

1.56  g. 


.50 
2.25 
4.00  i.on 


the  year,  but  th«e  was  a  slight  *7^  also  require  con 


cent  higher  than  the  imtial  per  ^  | 

share  net  asset  value  on  December  production  for  the  year  totalled  I 
6,  1932,  the  date  when  company  !  333  compared  with  ' 

began  business.  During  the  period  jg^g  : 

67  consecutive  quarterly  c^hdivi- ,  amounted  to  $13,829,310  1 

dends  were  paid  totalling  $2.97  per  ^  $14,357,857. 

share  equal  to  109.1  per  cent  of  the  ^  consolidated  net  profit,  applic- 
Inltial  per  share  net  asset  value. 

common  stock,  after  ] 

Combined  appreciation  and  divi-  dividends  on  the  pre- 

dends  for  the  period  was  192.3  per  i  amounted  to  $1,312.-  I 

I  168  as  compared  with  $1,459,399  ! 


velopment  in  these  markets.  Some  !  which  will  nearly  triple  the  :  cons. 

modernizing  of  other  buildings  and  ;  P'f"^’«  has  been  .,A.  ■■ 

eouipment  may  also  require  con-  Vancouver  Engineering  :  Cons.  <;ommon 

In  report  Hugh  Bullock,  presi-  falline- off  in  volume  of  inmilafinB-  subsidia-  Consumers  r.iass  Co.  . 

dent,  points  out  that  per  share  net  a„a  tn  tho  tooo  of /xxroeoo-,^  contemplate  substantial  Mr.  Grauer  stated  that  approxi- I  c^kshnit  Plow  Co.  .. 

V  w  *.  ^  board,  due  to  the  loss  of  overseas  ,  t  Cock^luitt  Plow  Co.  .. 

asset  value  of  company’s  shares  or.  a  builaing  programs.  mateiy  $2.U00,000  would  be  ex-  Cockshutt  Plow  Co.  ... 

December  31  1949  was  83  2  per  ^  ^eria*  drop  In  de-  _  pended  on  the  Buntzen  project  this  i>avls  Leather.  “A”  .... 

aiecemoer  ox,  xu-iw,  was  oo.fi  pci  niand  for  sulphite  pulp  was  exper-  u-  u  n  •  ^  i  I  Davis  Leather,  “B”  _ 

cent  higher  than  the  initial  per  through  most  of  the  vear  I  I  Simam  ^  assist  employ- j  i,,. mite  Mines  Ltd . 

share  net  asset  value  on  December  I  n _ .a..-** _ * _ *1.- _ i  w3lCl^^©BI  LlRGH  ment  not  only  locally  but  also  in  ;  "r" 

Eastern  Canada,  where  certain  j  uJJnJ;  xar  a  Chem.’  vvr 
D^a*A  large  pieces  of  electrical  equip-  P'uu.  Tar  a  chem.,  Pre 

4.0STS  pare  Net  ment  w-m  be  manufactured. 


■371/j  g. 

.15  0. 

.15  g. 
.35  Q. 
.37  <i  g. 
.17 Vi  g. 
.112 


Date 

Payable  Ilecord 


Apr.  1  Mar.  1 
Alir.  1  Mar.  1 
Apr.  1  .Vlar.  II 
.  .Mar.  15  Feb.  1 
Mur.  1  Jail,  31 
Mar.  4  Feb.  3 
Mar.  1  Feb.  I* 
.  Mar.  1  F'eb.  10 

.  .Mar.  1  Jan.  31 

Mar.  31  Mar.  <J 
Mar.  31  .Vlar.  It 
.Vlar.  15  Feb.  17 
.  .Vlar.  15  Feb.  17 

.Mur.  1  Jail.  31 
.  .Vlar.  1  Feb.  10 

Mur.  1  Feb,  1 
Mur.  t  Feb.  1 
Mar.  1  F'eb.  1 
Mar.  1  Feb.  15 
Mar.  1  Feb.  15 
Mar.  15  F'eb.  28 
Apr.  1  Mar.  7 
.Vpr.  1  Mar.  7 
Mar.  15  Feb.  28 
•Mar.  15  F'eb.  2,S 
.\pr.  1  Feb.  28 
Apr.  1  Feb.  28 
Mur.  15  F’eb.  15 
.Mur.  1  Feb.  14 
Mur.  1  Jan.  31 
Mar.  1  Jan.  31 
June  1  Apr.  29 
Sept.  1  July  31 
Mur.  1  Jan.  27 
Mar.  15  Feb.  15 
Mur.  15  F'eb.  15 
Mar.  15  F'eb.  15 
Mar.  15  Feb.  22 
Apr.  28  Apr.  7 
Apr.  28  Apr.  7 
July  28  July  7 
.  July  28  July  7 
Oct.  28  Oct.  7 
Oct  28  Oct.  7 
Mar.  15  Feb.  15 
Mar.  20  Feb.  20 
Mar.  1  Feb.  15 
Apr.  15  Mar,  18* 
July  15  June  17* 
Oct.  16  Sept.  18* 
Mar.  1  Feb.  15 
Mar.  15  Feb.  11 
Mar.  1  Feb.  15 
.\pr.  1  Feb.  28 
Apr.  1  Mar.  1 
Mur.  1  Feb.  10 
Mar.  1  Feb.  10 
Mar.  1  F'eb.  20 
Apr.  1  Mar.  10 
Apr,  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  -Mar.  10 
Feb.  28  Feb.  14 
Feb.  28  Feb.  14 
Apr.  1  Feb.  28 
Apr.  1  Feb.  28 
Apr.  1  Mar.  1 
Mar.  1  Feb.  10 
Mar.  20  Mar.  1 
Mar.  15  Feb.  25 
Apr.  1  Mar.  1 
Apr.  1  .Vlar.  1 
Apr.  1  Mar.  1 
Apr.  1  Mar.  15 
Mar.  15  Feb.  28 
Mar.  15  Feb.  28 
Mur.  31  Feb.  24 
Apr.  1  Mar.  10 
Apr.  1  Mar.  15 
Apr.  15  Mar.  10 
.Tuly  31  July  15 
Mar.  1  Feb.  15 
Mar.  1  Fel).  10 
Mar.  1  Feb.  10 
Mar.  t  Feb.  15 
Mar.  31  Feb.  28 
Mar.  1  Feb.  1 
Mar.  1  Feb.  1 
Mar.  1  Feb.  15 
June  1  May  15 
Feb.  28  .Tan.  27 
Mar.  1  Feb.  1 
June  1  .May  1 
Sept.  1  Aug.  1 
Mar.  1  Feb.  1 
Mar.  1  Feb.  t 


1950  191} 
Bald  Fuld 
*  $ 


Plants  of  Ontario  Steel  Products 
Company  Ltd.  have  been  going  all 
nut  to  meet  the  heavy  demand 
from  the  automotive  industry, 
which  the  company  serves,  and 
sales  for  the  quarter  ended  Decem¬ 
ber  31,  last,  edged  still  higher  over 
the  peak  levels  reached  In  the  same 
period  a  year  ago,  states  E.  S. 
Byers,  general  manager. 

For  the  first  quarter  of  the 
current  fiscal  year,  production  was  | 
affected  slightly  by  the  change- 


Asbestos  Net 
Hold  Up  Well 
Despite  Strike 

Wifh  Gross  Income  Ac¬ 
tually  Higher  for  1949, 
Eanings  Equal  $1.89  a 
Share 


.:to  1.20 

.07  .52% 

.15  .52% 

.11  .45 

1.80  2.50 

.80  2.50 

2.20  2.50 

1.20  2.50 

2.60  2.50 

1.60  2..50 

.25  1.00 

.32%  L.'OI 
.50  1.25 

120  .40 

.30  .40 

.40  .40 

1.12%  4.50 
.50  2.50 


;i2%  iso  current  fiscal  year,  production  was  Despite  the  extended  strike  in 
I.1214,  4.50  affected  slightly  by  the  change-  the  asbestos  industry  last  year, 

isu  2.'62%  over  to  new  1950  models  by  some  Asbestos  Corp.  Ltd.  actually  re- 

1.00  2.62%  of  the  firms  principal  customers  ports  for  12  months  ended  Decem- 

.55  1.40  o*"  output  might  have  been  even  ber  31st  1949  an  increase  in  gross 

.62%  i.‘75  •’’Slher-  Income  as  compared  with  previoas 

i.50  ■*  liiM)  Considerable  expansion  and  im-  year.  Only  by  reason  of  materially 
'^*171!;**  provement  of  plant  facilities  in  increased  appropriation  for  de- 

iit,')  '*  isn  recent  years  has  enabled  the  com-  predation  reserve  were  net  earn- 

Kio  7’olI  P^y  to  k6ep  pace  wiTh  the  strong  ings  for  year  under  review  shown 

iio  io  !  demand  for  its  products  resulting  somewhat  below  level  for  precad- 

’’25  100  from  the  high  level  of  activitiy  In  ing  year  at  equivalent  of  $1.89  a 

iaO  iio  the  automobile  industry.  Ontario  share  on  outstanding  stock  as 

I’oo  ‘90  makes  car  springs,  axles,  against  $1.93  a  share  for  1948. 

•!.n  /Sn  bumpers  as  well  m  presenting  report  on  behalf 

;'07%  ;.i2%  as  agriculturaal  equipment  parts  j  of  directors.  A.  L.  Penhale,  presi- 
.15 '  .52%  and  a  variety  of  castings  and  j  dent,  states  that,  under  the  new 

i!8o  2.'50  stampings,  at  its  plants  at  Gana-  regulations  dealing  with  deprecia- 

2*20  i'to  ”oque,  Chatham  and  Oshawa,  Out.  tion,  it  would  appear  that  the  com- 

i.’2o  2;5u  The  fiscal  year  end  was  changed  pany  is  entitled  to  claim  substan- 

I’etl  2"50  September  30  tially  more  than  in  past  years. 

.'2.5  i.'oo  last  year  so  earnings  for  the  two  Directors  concluded  to  set  up 

■50’'^  1'25  periods  are  not  strictly  comparable  $730,000  having  in  mind  the  con- 

iio  .40  but  in  the  1949  fiscal  period  sales  siderable  additions  to  capital  ac- 
iio  !4u  eompay  were  highest  in  count  in  plant  and  equipment  dur- 

i;i2'/3  liso  its  history.  ing  the  year.  A  study  is  to  be 

-  made  during  1950  as  to  the  classes 

I'.iH)  2.00  of  the  assets  with  a  view  to  de- 

lim  2.75  IHeWSpriHT  termlnlng  future  policy. 

^;SI!  LOO  I—  Operations  at  the  company’s  four 

.62%  1.25  111  4#allUal  J  producing  mines,  it  is  stated,  were 

j'^{{  _  I  carried  on  at  capacity  during  the 

.’40  I.’oo  Dxo  J  i*  JCL*  '  yo^r,  except  for  the  period  from 

I’il?  iVoo  rrodllCtlOn  and  ohip-  j  February  14  to  June  28,  when  they 

8.75  isim  ments  of  Canadian  Mills:  were  interrupted  by  a  strike.  Prices 

2’.’25  4.50  Well  Up  to  Last  Year  i  remained  firm  throughout  the  year 

.75  1..50  ” _  I  and  since  the  devaluation  of  the 

:40  fn  Production  and  shipments  of  j  *  xr  cf ^ 

’75'’  I’so  newsprint  by  Canadian  mills  for  U  ®’  P^®* 

12.5  iijo  January  held  up  well  in  compari-  j  *”*''*'^  sales  in  that  area. 

I’i’-j  8  ”flfl  with  same  month  last  year  |  Overseas  exports  sales  continued 

liob  4;oo  according  to  monthly  report  of  f®  hampered  by  dollar  exchange 

’75  i’2'I  Newsprint  Association  of  Canada,  i  difficulties.  Hov/ever,  president 

’.7;-)  i’..5'n  Increased  shipments  to  U.S.  and  ■  says,  sizable  tonnages  were  ship- 

’.05  ■‘■.10  domestic  markets  almost  offset ;  Ped  to  western  Europe  under  the 

l.ob  .75  lower  shipments  to  other  export :  Marshall  Plan  and  demand  from 

.’17%  l’,50  markets  during  month.  i  other  sources  more  than  disposed 

'•^0  5'}.”'  Canadian  production  in  January,  :  surplus  asbestos. 

.50  2.00  at  417,011  tons  was  lower  by  I  Recession  Offset  Strike 

’ifl  ’10  than  one  per  cent  than  output  I  President  points  out  that  the  re- 

!20  ioo  of  420,624  tons  for  same  month  |  cession  which  affected  business 

’i7U  I'vo  year.  Production  per  work-  generally  in  the  United  States  dur- 

135 '■*  iso  ing  day  was  off  at  16,548  tons  from  j  ing  the  first  half  of  1949  coincided 

’o5  'so  16)'758  tons  in  January  1949  and  j  with  the  period  during  which  the 

i37%  1.50  was  at  an  average  of  97.2  per  cent  mines  were  strike  bound;  undoubt- 
02 'oS  of  capacity  as  compared  with  100.9  '  edly  this  fact  offset  the  effects  of 


Newsprint  Data 
In  January  Off 


..•171'j  1.96 
.75  1.50 


.50  4.00 

.05  .10 

1.00  .75 

.25  .50 

.:i7%  1.50 


Costs  Pare  Net 


Canada  Cement 
To  Push  Sales 


Slackening  De 
Coming  Year 


j  ment  will  be  manufactured.  Do,,,;  Textile!  i>ref! 

-  ■■■  ■■■■  “When  the  rest  of  our  $22,000,-  Dom.  Fouiuiries  ct  Steel  . 

Earnings  In  '49  $2.90  a  000  capital  program  gets  underway  MaiMnl“  CommeJu 
Share  Compared  with  m  the  spring.”  Mr.  Grauer  added,  iJ-j,' 

«  CQ  V  ^  C  I*  act  as  a  further  Do„naeonS  I  'aper.  Common 

I  fJ.OO  a  I  ear  earner  substantial  spur  to  local  and  East-  Donohue  Bros . 

I  _  »  Distlllers-Si’aRi-ams  . 

I  employment.  Easy  WashlnR,  Com . 

i  Despite  a  greater  volume  of  Outlining  some  of  the  details  of  F.asy  vvashiiiR  Com.,  Extra 
,  business  handled  by  Caldwell  the  Buntzen  project,  Thomas  In-  i  Eioctrohix’*' Corm  ” 


1.50 

.171 

Q. 

Mar. 

15 

Feb. 

17 

.37 

1.00 

.2.5 

Q. 

May 

t 

Apr. 

1 

.50 

1.00 

.25 

g. 

May 

1 

Apr. 

1 

.50 

1.00 

.25 

Q. 

Apr. 

1 

Mar. 

1 

.50 

.25 

Apr. 

1 

Mar. 

3 

.40 

7.00 

1.75 

g. 

Apr. 

15 

Mar. 

15 

3.50 

1.10 

.15 

(J. 

Apr. 

1 

.Mar. 

10 

1.20 

5.00 

1.25 

Q. 

Mar. 

1 

Feb. 

15 

1.25 

1.00 

.25 

Q. 

May 

1 

Apr. 

0 

.50 

5.00 

1.25 

Q. 

May 

1 

Apr. 

6 

2.50 

.in  .10 

.20  .60 

.50  1.00 

.17%  1.50 
.35  .80 

.70  .80 

1.05  .80 

.37%  1.50 
.17  Vi  .70 

.02  .02 


I  per  cent.  This  was  lowest  rate  of 
[  production  for  any  month  since 
I  January  1948. 


the  recession  which  would  other¬ 
wise  have  reduced  demand,  he  said. 
By  the  time  the  mine  reopened 


4..5(i  1.12%  g. 
1.00  .50  S. 

1.00  .25  g. 

.30 
.05 
.05 

1.00  .25  Q. 

.10 

1.50  .37%  g. 


May  15  Apr.  14 
Apr.  1  FpI).  28 
Mar.  1  Feb.  15 
Mar.  15  Feb.  27 
Apr.  1  Mar.  15 
Apr.  1  Mar.  15 
Mar.  15  Feb.  18 
Mar.  15  Feb.  15 
Mar.  31  Mar.  15 


Capital  expenditures  during  the  j  that  higher  expense.s  brought  I 
year  amounted  to  $475,462,  and  ;  about  the  modest  income  decline. 


niai  uemana  lor  cement  IS  10  oe  ix- I - :  ,  - - ' - -  -  -th. 

pgeted  this  year,  said  J,  M.  Brecii,  1  Provision  has  been  made  for  the  ;  Caldwell  said  that  additional  capi- 1 
president  and  general  manager  of  j  I’^fii’^ment  of  a  similar  amount  on  tal  expenditures  were  necessary  j 
Canada  Cement  Comnanv.  at  the  "fuly  1,  1950.  -  and  amounted  to  $213,361.  These  I 


Canada  Cement  Company,  at  the  -fuly  1,  1950. 

annual  meeting.  The  boom  in  the  • 

construction  industry  had  created  Co|fi£ 

an  unprecedented  demand  for  the  ^  ■  Iv  IXIIIIIIliy 

company’s  products,  the  president  w*  ^  ^  cr/ 

pointed  out,  but  with  a  falling  off  ,  |^Q|  w8inS  10  /V 

in  this  demand  it  would  be  neces-  ■  _ 

aary  for  the  firm  to  continue  its  ^ 

aggressive  and  promotional  sales  j  $i.40  a  bhare 

campaign  in  order  to  ensure  that  |  From  $2.97  Previous 
plants  were  kept  at  capacity.  Year 

iSs  said  that  the  company  anti-  ; 

Cipated  no  difficulty  in  meeting  all  i  Expanded  facilities  of  Celtic 
demands  for  cement  during  1950.  Knitting  Company  Ltd.  and  strong 


Up  to 
From 
Year 


-  :  funds  were  provided  largely 

i*__  [through  the  application  of  $85,558 
llliy  [provision  for  depreciation  and  the 
‘  use  of  the  company’s  surplus  earn- 
10%  5122,224. 

'  ^  While  the  outlook  for  business  is 

j  one  of  greater  competition  and 
a  Share  sales  resistance  the  company’s 
Pp0y|Qjj  I  physical  assets  and  working  capi- 


Bid  For  St.  John's 
Bus  Franchise 

Que.  and  Ont.  Interests 
Seek  Transit  Contract  in 
Newfoundland  Capital 


Federal  F'ire  Ins.  . 

2.00 

1.00 

S. 

Aug. 

15 

Aur.  11 

2.25 

I'ord  t;o.,  . 

.50 

Mar. 

10 

Feb. 

10 

.50 

I'ord  Co.,  “A”,  Extra  . 

l.flO 

Mar. 

10 

Feb. 

10 

1..50 

Ford  Co.,  “IF*  . 

..'lO 

Mar. 

10 

Feb. 

10 

.50 

Ford  Co.,  “B”  Extra  . 

1.00 

Mar. 

10 

Feb. 

10 

..50 

(ratlnoau  Powur,  ('oni. 

1.20 

.30 

0. 

-■Vpr. 

7 

Mar. 

1 

.60 

(i.'ifliirnu  Power,  Pref.  , 

1.25 

g. 

Apr. 

7 

Mar, 

1 

2.,50 

Gatineau  I’oxver,  3%%  Pref. 

5.i>(> 

L.17% 

Q.  - 

Apr. 

7 

Mar. 

1 

2.73 

(ialr  &  Co.,  Pref . 

4.no 

1.00 

D. 

Mar. 

1 

Feb. 

11 

1,00 

rrordoii  MarKav,  “A**  ..... 

.50 

.12% 

0- 

Mar. 

15 

i-'el). 

15 

.12% 

(Jordon  MacKav,  “B**  . 

,9.'i 

Mar. 

15 

Feb. 

15 

.25 

Grafton  Co.,  . 

1.00 

.25 

g. 

Mar. 

13 

Feb. 

25 

.25 

(iypsiim  I.iine  A  .Mabastine 

1.40 

,rr» 

g. 

Mar. 

1 

Feb. 

1 

.35 

Gypsum  Lime  A  Alabastine 

1,40 

.35 

g. 

June 

1 

May 

1 

.70 

Gypsum  l.inic  A  Alabastine 

1.40 

.35 

y- 

Sept. 

1 

Aur. 

1 

1.05 

Gypsum  l.ime  A  Alabastine 

1.40 

.35 

Q. 

Dec. 

1 

Nov. 

1 

1.40 

Hainilton  Cotton  Common  . 

.25 

Mar. 

1 

Fel). 

10 

.25 

Hart  Battery  Co . . . 

.15 

Apr. 

«> 

Mar. 

'} 

Hahn  Hr.  t'.o.,  Pref.  “SperlaP 

4.50 

Feb. 

22 

Fel). 

16 

.5.20 

Halm  Br.  Co.  Com.  “Special’ 

4.0(1 

Feb. 

22 

Feb. 

16 

4..50 

HuIIuor  Mines  . . . 

.07 

Mar. 

1 

Feb. 

15 

.07 

I  Hamilton  Bridge  Co . 

Hamilton  IlridRe  Co..  Extra  . 

IlardiiiR  Cari)cts,  Com . 

Hart  Battery  Co.  . .  . 

Huron  <i  Frie  MortRaRe  .... 
HInde  A  Daiu'Ii  of  Canada  .. 
Howe  Sound  Co.,  Common 

Hudson  Bay  M.  &  S . 

H.  Walker-tiooderliam  A  W. 


.!->%  Q. 
.12% 


5.09  1.25 
1.00  .25 


Apr.  1  Mar.  15 
Apr.  1  Mar.  15 
Apr.  1  Mar.  15 
.\pr.  6  Mar.  9 
Apr.  1  Mar.  15 
Apr.  1  Feb.  28 
Mar.  10  Feb.  15 


.37%  .75 
.40  .90 


sales  resistance  the  company’s!  Newfoundland  Capital  i  ImpbriarTobbcci^^'^fiom.’ ' ! !  ^ 

physical  assets  and  working  capi-  ]  4  _  |  i,„p.  Tob.aeeo  Com.  “Interim” 

tal  place  it  in  a  favorable  competi-  :  (Special  to  The  Financial  Times)  1  inter' *“Lonze'*‘^‘'l>re^“’‘^’  ’ 

tiye  position.  Mr.  Caldwell  assert-  |  ^ewf’d.  -  St.  John’s,  j 


*  i  tive  position,  Mr.  Caldwell  assert- 

■  0(j[ 

Expanded  facilities  of  Celtic  j  ^he  company  manufactures  fine 


At  present,  the  only  serious  prob- 1  (jg^^and  in  the  Canadian  market  o-xiDriQ  of  11=  oiont  it)  .0  =  i  i-  1  1  d  \ri 

lem  confronting  the  company  in  se-  !  helped  to  boost  the  firm’s  net  in-  |  Qnt  ODerrtions  cover  the  Se  I  rX‘'sboirMi^^^^^^ 

inng  full  production  was  the  for  1949  bv  16  ner  cent  to  '  cover  me  enure  j^j^or  difficulties  and  fail-  l.abatt.  John  . 

raewhat  uncertain  coal  supply.  $93,290  or  $3.46  a  share  from  the  j  f to  return  to  operaUons,  lost  };"|;«  {{j' 

“A  good  deal  of  our  coal  must  net  of  $80,317.  which  worked  out  If  ,  iq4«  rffie^tin  .  its  franchise.  Laura  Secord  Candy  Shoi 


the  capital  of  the  tenth  province,  !  internationiii  Nickel  Co, 

lost  its  bus  system  last  autumn  i  wnUe'''MinitiR'’’. 


curing  full  production  was  the  come  for  1949  by  16  per  cent  to 
•oraewhat  uncertain  coal  supply.  $93,290  or  $3.46  a  share  from  the 


j  ton  goods  at  its  plant  in  Iroquois, 
I  Ont.  Operations  cover  the  entire 
process  from  raw  yarn  to  the  fin- 


be  imported  and  it  is  to  be  fervent-  to  $2.97  a  share,  in  the  previous 
ly  hoped  that  the  coal  strike  in  the  |  year. 


;  boosted  in  1948,  reflecting  comple- 


mediocre  catch-as-catch-can 


tion  of  the  expans.on  program  Lygfgj^  operated  for  a  few  weeks  1  London  Hosiery!  tiom’.  'Extra 


I.aura  Secord  Candy  Shops 

l,everaRc  Fund  Co . 

London  Hosiery,  Com . 


United  States  vill  be  settled  at  an  !  From  the  latest  year’s  net  in-  '  fJe'^otir-ve^r  pro2ani"wa^“f329’*^ '  ^®ter  out  of  •  ..x.v 

ooxHr  tHcf  =.v,r)i=  c„r)r)i  , -  -  .  .  ...  the  lourycar  prOoTam  was  ^  j^jg  outfit  grew  the  St.  John’s  |  Lobbiw  Groceterias 


j  Transit  Co.  which  operates  all  j V.od  I’.i 

types  of  buses  from  30  passengers  j  Muci.aren  P.  &  P .  2.eo  .5(1 

down  to  six  .Macassa  Mines  .  .03 

□own  10  six.  M,.v,vpii  r.imDpa  .50  .12 


early  date  so  that  ample  supplies  :come  $39,630  was  deducted,  '^"ur-year  pro^  am  was  ;  fj^jg  outfit  grew  the  St.  John’s  |  Lobbiw  Groceteria’s^^ “B”  . 

Will  be  assured.”  said  Mr.  Breen.  1  presenting  additional  prior  years’ 1  j  Transit  Co.  which  operates  all  j 

“Our  coal  costs,  a  principal  item  i  depreciation,  leaving  $53,660  ^  a  ■  ■  w  I  buses  from  30  passengers  j  Muci.aren  P.  &  P . 

In  <^ent  manufacture,  have  con- j  which  was  carried  to  surplus  ac-  MelclierS  Net  [down  to  six.  I  Maxwell  Limited’ '  ”.’.’.’.V.’. 

tinned  to  mount,  but  even  more  |  count.  Operating  profit  of  $167,-  I  Now  the  city  has  been  invaded  |  iicintyre  Pore.  Mines  .... 

important  is  an  adequate  supply.”  ;  111  compares  with  $143,846,  while  ShIgS  MoVG  Ud  ' several  mainland  concerns  : 

Housing  construction  was  ox- 1  allowance  for  depreciation  ; seeking  a  franchise  from  the  Siitcheii’,  Robt.’  . 

pected  to  decline  about  10  per  cent  |  amounted  to  $25,699,  against  $22,-  *  i  Municipal  Council.  One  is  a  Que-  |  ”ua{ners’ ’ ’ 

In  1950,  said  the  president,  and  it  |  igs  and  provision  for  Income  taxes  Melchers  Distilleries  reports  net  I  bee  group  represented  by  G.  H.  i  Slorpan,  Henry,  Pref.  , . , 

was  estimated  that  power  develop- I  showed  an  increase  of  $6,883  to  cf  $119,856,  which  works  ,  Weir  and  another  is  from  Toronto  i 

ment  work  during  the  year  would  I  $47,882.  ®ut  to  95  cents  a  share  on  the  pre-  |  which  has  sent  C.  F.  MacLellan  I  Natiunal  iiruR,’  Pi'ff.  ’ ..... 

take  about  one  million  barrels  less.  |  Balance  sheet  reveals  an  in-  I  fen'cd  stock,  for  the  fiscal  year  !  here  to  negotiate.  j  v-!lli""!ll  r ‘X,*;. 
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mainland  concerns  . 

.  ,  .  ,  I  Mitchell,  Bobt.,  Extra  . 

franchise  from  the  Mitchell,  Robt .  l.oo 
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Total  shipments  last  montn  were  ;  most  customers  were  in  need  of 
dowm  1.7  per  cent  from  same  iLsbestos  fibre, 
month  last  year  at  403,013  tons  as  j  It  is  difficult,  president  states, 
compared  with  409,862  tons.  Ship-  i  to  forecast  the  future  but  on  the 
ments  to  U.S.  were  up  at  360,183  |  whole  the  outlook  seems  promis- 
tons  from  345,276  tons;  domestic  i  ing. 

shipments  were  higher  at  28,673  I  Gross  income  for  year  under  re¬ 
tons  as  against  25,601  tons;  while  |  view  is  reported  at  $2,522,560,  up 
shipments  to  other  markets  were  1  ffo,^,  4945  figure  of  $2,385,251.  Tax 
down  widely  at  14,157  tons  from  |  provision  was  down  $132,000  at 
38,985  tons  in  January  1949.  j  $454,000  bat  depreciation  write-off 

Estimated  U.S.  Imports  from  j  was  sharply  higher  at  $750,000  as 
Europe  were  little  more  than  half  !  compared  with  $474,029.  After 
January  1949  total  at  15,500  tons  these  and  other  deductions,  net 
as  compared  with  29,131  tons.  earnings  of  $1,138,233  were  only  a 
U.S.  consumption  of  newsprint  little  over  $21,000  lower  than  pre¬ 
continued  to  expand,  being  up  at  vious  year’s  net  of  $1,159,912. 
448,173  tons  for  January  from  Strong  financial  position  is 
total  of  432,040  tons  for  same  !  shown  further  improved  in  balance 
month  last  year.  Estimated  total  !  sheet,  net  working  capital  being  up 
etocks  in  North  America  at  end  !  at  $4,903,951  from  $4,351,936  at 
of  January  were  down  over  10,000  j  end  of  1948  with  current  assets 
tons  from  corresponding  period  |  higher  by  nearly  $560,000  at  $6,- 
last  year  at  755,398  tons.  I  042,396  and  current  liabilities  up 

-  only  about  $5,500  at  $1,138,445. 

|m_|_  Jill  Liquid  ratio,  accordingly,  Impr^v- 

KODGi  I  ■▼lITviieil  ed  to  about  5%  to  1  from  4%  to 

1  on  1948  balance  sheet. 

Cash  position  was  strengthened. 

^43  200  at 

-  $116,794,  government  bonds  up 

An  extra  dividend  of  $1  on  $100, 000  at  $2.9  million  and  treas- 

shares  cf  the  Robert  Mitchell  Com-  bonds  up  $5,000  at  $449,955. 

pany  Ltd.,  payable  April  35  to _ _ 

shareholders  of  record  March  15,  |  ponipany  has  been  considerably 
is  in  line  with  improved  earnings  ;  better  than  in  1948  and  earnings 


for  1949.  The  general  disburse 
ment  policy  of  the  company  as  out 


will  be  substantially  higher  than 
last  year.  For  1948  the  company 


lined  in  the  ^nual  report  last  year  j  reported  net  profit  of  $94,752,  a 


is  to  maintain  a  regular  rate  with 
extras  depending  on  current  oper¬ 
ating  conditions. 


gain  of  18.3  per  cent  over  the  net 
for  the  previous  year.  Earnings 
per  share  in  1918  were  equal  to 


Municipal  Council.  One  is  a  Que- j  ^  V.HS  ’.'^i 


4.7.5  1.19 
4.06  i.nn 


Apr.  15  Mar.  15 
June  15  May  14 
Dec.  15  Nox'.  14 
Apr.  1  Mar.  20 
Mar.  1  Feb.  15 


2.00  2.00 
.50  1.00 


these  factors  would  act  to  ;  crease  in  net  working  capital  from  1  ended  December  31,  1949.  This  |  A  committee  of  the  local  elec-  j  Nat.  Huseiry,  “A”  . 

IS  sales.  :  $156,633  to  $192,435.  Inventories  !  compares  with  the  slightly  lower  |  trical  workers  has  asked  the  . 

1—  _  .J _ 1 _ _ _ _  I  rxzaf  rx.*  OO  /XRNViffi  f  In «  !  n  ex, .  ex;  1  a  Vi.r,!.,  .*  «...  . 


Riei^t  work  during*  the  year  would  I  $47,882.  '  cents  a  share  on  the  pre-  |  which  has  sent  C.  F.  MacLellan  1  Nutionnl  i)ruK,  Prrf . 

take  about  one  million  barrels  less.  I  Balance  sheet  reveals  an  in- |  fen'ed  stock,  for  the  fiscal  year  |  here  to  negotiate.  i  Nf,tim.al  Gr^e^s! 

Both  these  factors  would  act  to  ;  crease  in  net  working  capital  from  {  winded  December  31,  1949.  This  |  A  committee  of  the  local  elec-  j  Nat.  Huseiry,  “A”  . 

Iieprc.ss  sales.  $156,633  to  $192,435.  Inventories  !  ®ou’P®*'es  with  the  slightly  lower  |  trical  workers  has  asked  the  I 

A  relatively  new  development  i  were  reduced  by  $31,457  to  $216,- !  u®t  ut  5115,890,  or  92  cents  on  the  i  Council  to  install  a  trolley  bus  |  xnt!  Hosiery,  “A”  !!. !!!!!!! 

Which  will  provide  a  .stimulus  for  993,  investments  with  a  market  |  preferred  shown  a  year  earlier.  |  system.  In  September  1948,  the  . 

Wi^  use  of  cement  is  the  in- i  value  of  $76,210  were  carried  at'  Balance  sheet  shows  an  improv- 1  old  street  car  system  was  closed  xeiison,  \vm.,*^Pref.  ..!.'!!!! 
ereasing  availability  of  ready-  $73,930  up  from  $19  600  a  year  i ‘‘d  tinancial  condition  with  work- |  out  and  the  tracks  taken  up.  This  xewfoundlrild  L.’  *  p!!’ Pref. 

mix^  concrete,  shareholders  were  r.go.  Equipment  p'urcha'ies  during  !  ropital  at  the  year-end  at  $1,-  ;  had  taken  care  of  the  business  xormetai  MininR  .Corp.’ . 


mix^  concrete,  shareholders  were  r.go.  Equipment  p'urcha'ies  during 
told.  New  ready-mix  plants  have  ,  the  year  totalled  $31,235  and  fix.d 
teen  established  across  the  coun-  [assets,  after  $293,153  depreciation, 
try ‘and  besides  making  available  i  were  valued  at  $129,310. 
to  builders  a  more  convenient  j  At  the  plant  in  Mon'.real,  Celtic 


ing  capital  at  the  year-end  at  $1,- ;  had  taken  care  of  the  business  |  x„rmptai  MininR.Cxirp!’ . ". 

404,459,  an  increase  of  $300,473  1  and  a  few  other  downtown  sec-  l  ^;araiida  Minfc  .  •  ■  . 

over  the  previous  year.  ;  tions  but  had  not  serviced  the  xova  spotia  L.&P.,  Pref. 


grain  supplies  during  the  year !  areas. 


1  O’Brien  Tfold  Mines 


source  of  high-quality  concrete,  !  Knitting  turns  out  wo.-.'.e:i’3,  chil- >  helped  to  cut  costs  although  thi.s  ,  Some  one  will  get  the  franchise  OKjjvj*;  Flour. 


their  establishment  offers  possibi-  ^  dren’s  and  men’s  silk,  silk  ar.d .  o.fset  to  some  extent  by  | 

titieg  for  reducing  con-slr'actioa  ^  wool,  and  cashmere  hosiery.  The  j  moderate  increases  in  wages  and  j 

eoste.  I  plant  is  equipped  to  produce  2,400  salaries,  states  Victor  Marchand,  [ 

Raports  were  adopted  and  direc-  pairs  of  stockings  weekly.  New  president.  Total  sa’es  showed  an  , 

tors  were  re-elected  for  ehe  ensu-  equipment  was  installed  in  1017  ;  increase,  said  the  president.  Bal-  | 

tag  year.  |  which  helped  to  boost  output  and  !  ance  of  new  automatic  bottling  j 


was  offset  to  some  extent  bv  1  and  the  St.  John’s  population  (5a,- 


j  0,'?ilvi(*  Flour,  Pref. 
:  Pace  Hersey  Tubes 


moderate  increases  in  wages  and  ;  000-60,000)  hopes  it  will  be  soon.  [!“!'>''  JUX  )  Gommon 

......  1  Pnton  MfR.,  Pref.  , . 


NORTHERN  TELEPHONE 
Toronto  —  Net  profit  of  North- 


I  Pnul  Service  Stores  . 

I  Photo  EiifCravers  Coni . 

I  Photo  Engravers  Com.  Extra 
I  Porciinine  Beef  G.  M . 


Which  helped  to  boost  output  and  |  ance  of  new  automatic  bottling  j  ern  Telephone  Co.  Ltd.  for  1949  |  ^etals^'^Com 

improve  operations.  j  machinery  and  equipment  wp.s  re-  |  was  $66,139.  equal  to  7  cents  a  f-rcssod  Metals!  Com!  ! 

MONTREAL  SHORTS  |  - -  |  ceived-  during  the  year  and  is  now  [  share  compared  with  $63,120  or  j  p'lo,”"''(;omm(^n 

Short  interest  posiaon  or  mem-  i  N.Y.  CURB  SHORTS  j  functioning  satisfactory.  ;  12’, i  cents  a  share  for  1948.  In  1919  !  RpRciit  Knltti’iiR,”  Com. 

fcer  firms  of  the  Montreal  Stoc’r  j  New  York.  —  The  New  York  j  The  Department  of  Income  Tax  i  there  were  930,872  shares  out-  {{p"!!n{  KnilfinR!  Pref. 
lOxchsnge  as  at  February  15  Curb  Exchange  reports  a  decrease  |  asses.sed  the  company's  profits  for  standing  against  500,000  shares  in  RpRcnt  KnittinR',  Pref! 

Wnounted  to  23,650  shares  in  49  of  11,827  shares  in  the  total  short  ,  the  years  1943-48  and  the  company  |  1948.  Total  revenue  increased  to  BXn»oil'"ntHe’  ^’'co 

iuues  as  against  22,035  shares  in  position  in  stocks  dealt  in  on  that  :  paid  $94,463,  this  being  the  net  ^  $1,076,323  from  $988,624.  Roiian'd  paper.  Pref.'  ". 

16  issues  on  Januaiw  31.  Short  ;  E.xchange  as  of  February  15,  the  amount  owed  after  adjustments.  ,  Both  current  assets,  at  $236,543  ”"on  o,. 


N.y.  CURB  SHORTS 
New  York.  —  The  New  York 


16  issues  on  January  31.  Short 
position  on  the  Curb  stood  at  130,- 


Rollarid  Paper.  Pref.  . . 
Roval  Ba!)l(  of  Canada 
Royallte  Oil  Co . 


second  consecutive  monthly  drop,  i  The  bank  loan  was  increased  to  and  current  liabilities,  at  $377,210  '  sherwhi-wm'ams,  ct-mmon 


!>33  shares  in  46  issues  comnared  ,  This  decrease  brought  the  figure  $400,000  but  is  exoseted  to  ti  r> 
irtth  165  860  shares  i«  33  issues  down  to  177,522  shares  from  the  duced  materially  during  the  com- 
tmo  weeks  earlier.  i  January  15  total  of  189,349  shares.  1  tag  year,  It  is  stated. 


were  lower.  Current  deficit  was 
$110,662  against  $211,189  a  year 
ago. 


Xherwln-Wnilain*.  Pief .  7.00 

'■■•ythes  A  C').,  Common  ....  1.00 

^'•vthes  A  Co.,  Pref .  1.25 

S'afer  Co..  Coininoii  ......  1.00 

Stedman  Bros.  Ltd.  .80 
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I  Two  dividends  of  50  cents  each,  |  $1.31  on  the  common, 
payable  June  15  and  December  15,  |  The  manufacturing  operations  of 
to  shareholders  of  record  May  and  :  the  company  have  been  expanded 
November  14  respectively,  have  |  (n  the  past  year  to  include  certain 
also  been  declared.  This  makes  1  alloy  castings  essential  in  the  pro- 
a  total  of  $2  for  1950.  duction  of  jet  engines.  Production 

The  company  paid  a  special  div-  is  carried  on  at  the  company’s 
idend  of  50  cents  on  April  15,  last  plants  in  Montreal  through  three 
year.  Two  semi-annual  payments  divisions.  These  are:  the  factory 
were  also  made  on  June  15  and  division  which  turns  out  railway 
December  15,  thus  making  a  total  car  fittings,  tools,  dies  and  gauges, 
of  $1.50  for  the  year  compared  special  castings  and  patented 


with  $1  in  1948. 


metal  specialties;  the  foundry  divi- 


The  company’s  year  ends  De-  j  sion,  making  heavy  metal  castings 
cember  31  and  earnings  for  the  i  and  steel  shapes,  and  the  Garth 
latest  year  are  not  available.  The  division,  which  handles  contracts 
president,  S.  C.  Holland  states,  for  plumbing,  heating  and  other 
however,  that  the  business  of  the  building  equipment. 


San  Antonio  Mines  . . 

Sllknit  Ltd..  Com . 

Silknlt  Ltd.,  Com.  Extra  .... 

Silknlt  Ltd.,  Pref . 

Standard  Chemical,  Pref . 

Simon  A  Itons,  Common  .... 

Simon  A  Sons,  Pref . 

Silverwood  Dairies,  “A” 
Sllverwood  Dairies,  “B” 
Silverwood  West.  D.,  Pref. 

Simpson’s  Ltd.,  Ih-ef . 

Simpson’s  Ltd.,  “A”  . 

Simpson’s  Ltd.,  “B”  . 

Stand.  Paving,  Com . 

Stand.  Paving  Pref . 

Stand.  Pav.  Pref.  (nonnium) 
Stand  Pav.  Pref.  (particip.l 
Wuart  Oil,  D.  A.,  Pref.  .... 

Tay.or,  P.  A  C.,  Pref . 

Thrift  Stores  Ltd . 

Toronto  Elevators  . 

United  Steel  Corp . . 

United  Corp.,  “B”  . 

United  Corp.,  “B”  Extra  .. 

United  Fuel.  "A”  . 

United  Auto  Parts,  Pref . 

United  Steel  Corp.,  Pref . 

Viceroy  Mfg . 

VirRlnia  Dare,  Pref . 

Waite  Amulet  Mines  . 


.14 

.07 

S. 

Apr.  15 

Mar.  15 

.07 

.14 

1.00 

.25 

Q. 

Mar.  15 

Mar.  1 

.25 

1.00 

.40 

Mar.  15  Mar.  1 

.65 

1.00 

2.00 

.,)0 

Q. 

Mar.  13 

Mar.  1 

.50 

2.00 

5.00 

1.25 

g. 

Mar.  1 

Jan.  31 

1.23 

5.00 

1.20 

.30 

0. 

Mar.  1 

Feb.  13 

.30 

1.20 

5.00 

1.25 

g. 

Mar.  1 

Feb.  13 

1.25 

5.00 

.60 

.15 

Q. 

Apr.  1 

Feb.  28 

.30 

.60 

.10 

Apr.  1 

Feb.  28 

.20 

.25 

.5.00 

1.25 

0. 

Apr.  1 

Feb.  28 

2.50 

5.00 

4.30 

1.12% 

0. 

Mar.  15 

Feb.  15 

1.12%  4.50 

1.00 

Mar.  15 

Feb.  15 

1.00 

2.00 

1.00 

Mar.  15 

Feb.  15 

1.00 

2.00 

..'0 

Apr.  1 

Mar.  1* 

1.00 

1.00 

Apr.  1  Mar.  IS 


.25%  Wilson,  J.  C.,  Co . 
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STOCK  AND  BOND  MARKETS 


THE  TREND 
STOCK  market 

Definite  Signal  Still  Lacking 

The  New  York  market  continued  to  drift  during  the  past 
week  without  establishing  any  real  bench  marks.  The  short  term 
bear  move  which  began  in  the  first  week  of  the  month  was 
completed  and  the  market  rallied.  This  action  was  suggested  as 
a  probability  last  week. 

However,  the  rally  did  not  carry  the  industrial  average  up 
to  the  previous  high.  In  fact,  it  petered  out  on  Monday  of  this 
week  and  some  softness  developed  on  Tuesday  before  the  holiday 
which  closed  the  New  York  market  on  Wednesday.  At  the  close 
on  Tuesday,  the  industrial  average  was  about  halfway  between 
the  February  highs  and  the  February  lows. 

At  this  particular  moment  it  is  impossible  to  say  whether 
the  short  term  bull  move  has  terminated.  If  it  has,  then  we 
may  expect  the  average  to  fall  several  points  during  the  next 
week  to  at  least  the  200  level.  If  it  has  not,  then  the  February 
highs  have  yet  to  be  tested. 

Rails  Still  Acting  Independently 

Throughout  most  of  the  period  since  last  August,  the  rail 
average  has  shown  some  independence  in  its  movements.  This  is 
still  holding  true  and  will  probably  continue  until  a  new  inter¬ 
mediate  trend  is  definitely  under  way. 

The  rails  failed  to  rally  at  the  first  of  February  when  the 
Industrials  were  pushing  through  to  a  new  high.  However,  they 
did  move  up  during  the  past  week  and  Just  equalled  the  previous 
high  set  up  in  January.  Thus,  the  two  averages  are  again  working 
at  cross  purposes. 

It  has  been  assumed  in  this  column  that  the  industrials  have 
been  giving  the  true  leadership  to  the  market  since  last  June 
and  that  the  rails  have  been  merely  confirming  this  leadership, 
often  much  later. 

On  this  assumption,  the  action  of  the  rails  in  the  past  week 
Is  of  no  new  significance,  merely  confirming  the  action  of  the 
Industrials  earlier  in  the  month.  However,  the  buoyancy  in  the 
rails  has  probably  had  an  effect  in  sustaining  the  industrial 
prices  at  a  time  when  they  might  otherwise  have  dropped  faster 
and  farther. 

Market  Absorption  Great 

The  failure  of  the  market  to  rise  to  new  highs  is  not  due  to 
lack  of  investment  capital  looking  for  a  place  to  rest.  This  is 
plainly  indicated  by  the  rapid  sale  of  200,000  shares  of  Brazilian 
Traction  which  were  offered  on  Wednesday  at  $20  a  share  and 
reported  to  be  widely  oversubscribed.  In  the  Canadian  market, 
$4  million  of  new  risk  capital  is  not  small  money. 

Brazilian  earned  $3.85  a  share  in  1948  and  is  believed  to 
have  shown  even  better  results  in  1949.  The  dividend  rate  has 
been  $2.00  a  year  since  1944.  With  expansion  still  continuing  at 
a  rapid  pace  for  the  company’s  operating  subsidiaries  in  Brazil, 
the  prospects  for  even  higher  earnings  appear  good.  Shareholders 
have  reason  to  expect  a  yield  of  at  least  10%  on  their  purchases 
at  $20  a  share,  which  appears  attractive  even  in  the  face  of 
the  greater  risks  normally  found  in  foreign  operations. 

Two  points  of  significance  can  be  found  in  this  successful 
merchandising  of  $4  million  worth  of  common  stock.  The  first  is 
that  investors  are  quite  willing  to  buy  if  they  can  be  shown 
something  really  attractive,  preferably  better  than  average  yield 
and  satisfactory  prospects. 

The  second  point  is  that  the  public  is  not  rushing  in  to  buy 
stocks  indiscriminately  despite  the  difference  in  yields  between 
stocks  and  bonds  —  but  they  can  be  sold  a  good  thing  if  there 
Is  a  determined  and  well  organized  selling  effort. 

Brazilian  has  traded  back  and  forth  between  a  high  of  24 
and  a  low  of  IGV2  since  1947  with  a  somewhat  narrower  range 
of  2114  to  17 Vs  since  the  beginning  of  1949.  All  this  time  the 
dividend  rate  was  $2  a  share  and  the  prospects  were  excellent. 
Anyone  could  have  bought  shares  to  give  him  a  handsome  yield. 

But  there  was  a  lack  of  interest  in  the  stock  largely  because 
there  was  a  lack  of  sponsorship.  No  one  was  doing  a  selling 
job  and  the  stock  was  an  “orphan".  This  situation  is  now  changed. 
It  is  likely  that  the  present  selling  group  will  have  a  continuing 
Interest  in  the  welfare  of  the  stock  to  the  point  where  It  will 
be  continuously  sold  rather  than  merely  available  for  purchase 
as  in  the  past. 

It  would  not  be  surprising  if  good  sponsorship  of  this  type 
were  to  move  the  price  of  the  shares  up  to  a  level  where  they 
rightly  belong,  relative  to  other  shares.  Look  for  Brazilian  to 
act  better  than  the  market  average  over  the  next  year  or  two. 

(Written  at  the  close,  Wednesday) 


Page-Hersey 
To  Pay  50^ 

Page-Hersey  Tubes  Ltd.  is  to  ; 
pass  along  a  bit  more  of  the  com¬ 
pany’s  earnings  to  shareholders 
with  payment  of  50  cents  a  share 
on  the  common  stock  at  April  1  to 
shareholders  of  record  March  15. 
This  looks  like  a  per  annum  basis 
of  $2  per  share  although  the  com¬ 
pany  has  not  specified  the  latest 
disbursement  as  a  quarter  pay¬ 
ment. 

Company  previously  paid  $1.80 
yearly,  this  rate  being  established 
with  the  payment  of  a  quarterly 
dividend  of  45  cents  in  January, 
laust  year.  In  1948  the  company 
paid  four  quarterly  dividends  of 
40  cents  each  for  a  total  of  $1.60 
for  the  year. 


On  Woodheus*  Boord 


AR’THUR  D.  STYLES,  of  Gaird- 


Profits  Cain 
Quebec  Power 

Net  Earnings  for  1949 
Show  Modesf  Improve- 
menf  at  $1.22  a  Share 

On  gross  revenues  up  over  $600,- 
000  from  previous  year,  Quebec 
Power  Co.,  in  financial  statement ' 
for  year  1949  reports  net  earn¬ 
ings  up  at  equivalent  of  $1.22  a 
share  on  stock  from  1948  figure  of 
$1.14  a  share. 

Gross  revenue  of  $6,378,075 
compares  with  preceding  year’s 
$5,774,254  and  net  Income  before 
depreciation  and  income  taxes  was 
up  at  $1,859,100  from  $1,612,266 
in  1948.  After  depreciation  $125,-  . 
000  greater  at  $750,000  and  tax  ' 
provision  up  at  $433,994  from  i 


Elected  Director 


B.  C.  GARDNER,  M.C.,  presi- 


Page-Hersey’s  fiscal  year  ends  ner  &  Co.  Ltd.,  who  has  been  ^  dent  of  the  Bank  of  Montreal,  who 

December  31  and  while  complete  elected  a  director  of  Woodhouse  elected  a  director  of  the 

results  for  the  year  are  not  yet  out  Realties  Ltd.,  Montreal,  a  fully  Balance  sheet  shows  fixed  assets  Anglo-Newfoundland  Development 
it  is  known  that  the  company  has  owned  subsidiary  of  Woodhouse  y®®**  about  $1,220,000  Co.  Ltd. 


a  larger  backlog  of  orders  on  hand  &  Co.  Ltd 

at  the  start  of  1949  than  even  the  _ 

previous  year’s  record  volume.  Qllt  Hi 
Net  profit  in  1948  was  $1,588,-  »ec*|LJ*| 
116  or  $2.28  a  share.  This  was  the  •"Ml 

highest  net  return  in  the  com¬ 
pany’s  history.  Sales  volume  was 


Ont.  Hydro  Offering 
$55  Million  in  Bonds 

The  Ontario  Hydro  Commission 


higher  than  at  December  31st, 
1948,  at  $27,409,642. 

Dayid  &  Frere 
Pays  75^  Extra 


T.S.E.  Average  Stock 
Yieids  Show  Increase 

The  average  yield  on  112  divi¬ 
dend-paying  stocks  on  the  Toronto 
Stock  Exchange,  as  compiled  by 
Moss,  Lawson  &  Co.  on  prices  of 


also  at  record  level  due  mainly  to  offering  an  issue  of  $55  million  *  •  \  otocR  J^xcnange,  as  compiled  by 

the  strong  demand  for  the  com-  in  bonds,  the  commission  chair-  ^  ^  |  p^^'r^aryToTll  ta?5  969rur  o1 

panys  product  m  the  domestic  man,.R.  H.  Saunders,  has  an-  Ltee.  of  75  cents  on  the  '  rom  the 

market.  nounced.  Proceeds  of  the  issue  ,  *  stork  reflrrts  th»  mntin  .  ■  ceoing  ^veeK.  ine 

^  ^  .  .  .  ,  j  ...ill  Class  A  scocK  reiiects  the  contin-  current  yield  compares  wnth  5.9d% 

Post-war  expansion  hM  involved  will  be  used  to  co^^er  the  c^  operations  for  one  month  ago  and  6.16%  last 

an  outlay  of  almost  $3  million  the  continuing  post-war  construe-  current  fiscal  year  following  year 

from  1945  to  1948  and  a  further  tion  program. _ _  19,8  The  latest  08 


?3  million  was  authorized  for  a  The  bonds,  dated  April  1.  1950,  |  payment  is  due  along  with  the 


new  electric  weld  pipe  mill  to  re-  are  being  offered  to  the  public  at  regular  25  cents  quarterly  and  50  j  ^ 

place  the  facilities  at  Welland,  99.75  to  yield  3.02  per  cent.  They  cents  on  the  B  shares,  all  payable  month  and  5.97, o 

Ont.  will  mature  April  1,  1970,  and  will  March  31  to  shareholders  of  re-  I 

Pour  plants  at  Welland  and  P®  callable  on  or  after  April  1,  cord  March  15.  I  Preferred  and  "A"  stocks  de-  j 

Guelph,  Ont,  make  all  types  of  1968-  The  company  manufactures  I 

pipe  and  tubing  for  industrial  use.  The  construction  program  of  the  plain  and  fancy  biscuits  and  can-  °  compare  wim  b.oj  /o  I 

Further  expansion  is  seen  for  the  commission  is  designed  to  add  1,-  dies  at  its  plant  in  Montreal  and  mwth  ago  and  5.90%  last  ; 

company  with  its  new  tube  mill  600,000  horsepower  to  its  resour-  the  new  plant  in  Sorel,  Que.,  open-  stocks  gamed  .04 

as  this  will  enable  the  company  ces.  ^  ed  in  1947.  Combined  capacity  is  i 

to  take  part  in  supplying  the  oil  Mr.  Saunders  said  that,  “while  it  over  85,000  lbs  daily.  Earnings  ®  ■  /c,  as  year  ^ 

and  gas  industry  in  the  west.  is  well-known  that  the  Hydro’s  have  increased  steadily  in  the  past  , 


ed  in  1947.  Combined  capacity  is 
it  over  85,000  lbs  daily.  Lrnings 


to  take  part  in  supplying  the  oil  Mr.  Saunders  said  that,  “while  it  over  85,000  lbs  daily.  Earnings  g  j-g,. 
and  gas  industry  in  the  west.  is  well-known  that  the  Hydro’s  have  increased  steadily  in  the  past  ■ 

• -  finances  are  in  good  condition  and  six  years  and  jumped  to  a  new  Bank  group,  at  3.70%, 

Sicks*  BrOWerioS  To  Pov  *^*'®*'  bonds  is  guaran-  high  when  the  new  Sorel  plant  was  showed  unchanged  from  last  week 

/•  ft  f*  ^®®‘^  ^^®  province,  it  is  perhaps  brought  into  operation.  The  fol-  !  ®rid  one  month  ago.  Last  year  the 

3ll  COntS  on  coninion  ons.  not  generally  realized  that  there  lowing  year,  1948,  earnings  showed  |  return  was  4.04%. 

~  ^  ,  is  a  sinking  fund  provision  in  the  a  further  sharp  rise  with  net  pro- - 

Directors  of  Sicks’  Breweries  |  rates  charged  for  power  which  is  fit  for  the  year  up  to  $301,074  I  ImSam 

Ltd.  have  declared  a  quarterly  divi-  jggjgne(j  jq  provide  funds  for  the  against  213,604  in  the  previous]  wlllWfl  VsO* 

dend  of  30  cents  per  share  on  the  i  methodical  retirement  of  Hydro  year.  i  ■%  ■ 

common  and  voting  trust  certifi-  |  ^ebt.’’  During  1949  the  company  paid  '  Drilling  ReSUltS 

cates,  payab  e  Marc  °  ®  During  the  1949  fiscal  year,  Mr.  four  quarterly  dividends  of  25  i  _ 

holders  of  record  Marc  .  is  is  ;  g^unders  said,  the  sinking  fund  cents  each  on  the  A  shares,  an  ;  ,  w  i  n  r 

an  increase  over  the  previous  quar-  has  been  augmented  by  $10,000,000.  extra  of  50  cents  in  March,  two  Last  Years  Program  ot 

terly  rate  m  effect  since  June,  ^j^h  the  addition  of  new  plants,  it  extras  of  25  cents  in  June  and;  32  Holes  Bouaht  in  15 

1948,  and  places  the  stock  at  $1.20  estimated  that  about  $11,000,-  September  and  an  extra  of  50  Producers 
yearly  basis.  qqq  would  be  added  to  the  fund  cents  in  December,  making  a  total  |  _ 

Chatham.  _  Fifteen  producers 

company  paid  $1.25,  comprising  -  $2.50.  In  1948  the  company  paid  j  , _ .i....' _ m.o 


The  Bank  group,  at  3.70%, 


Union  Gas  Co. 
Drilling  Results 

Last  Year's  Program  of 
32  Holes  Bought  in  15 
Producers 


four  quarterly  disbursements  of  25  Investments 

cents  each  and  an  extra  of  25  D  X*  ii 

cents  at  the  year-end.  In  1948  the  RepOftS  Net  rfOtlt  Up  making  a  total  for  the  1948  calen-  **'  .r--"*  - 

company  paid  a  quarterly  dividend  dar  year,  including  the  regular  *  *  **^8  campaign, 

of  20  cents,  three  quarterlies  of  Canadian  General  Investments  quarterly  payments,  of  $2.75.  ®*"ce  its  incorporation  in  1911, 

25  cents  each  and  an  extra  of  30  Ltd.  reports  a  slight  gain  in  net  ^he  payment  of  50  cents  on  the  annually  has  under- 

cents,  bringing  the  total  to  $1.25  profit  to  $717,849  or  $1.20  a  share  g  shares  compares  with  25  cents  widespread  exploration 

for  the  year.  for  the  fiscal  year  ended  December  The  B  stock  par- 

-  31.  1949  from  $708,460,  equal  to  ticipates  equally  with  A  after  the  Western  Ontario. 

FEBRUARY  DIVIDENDS  5118  a  share  a  year  earlier.  ^  received  $2.25  and  un-  1'^  recent  years  the  diamond 

Dividend  distributions  on  shares  Market  value  of  investments  is  til  A  shares  have  received  $3  a  i  ^'>11  has  been  used  extensively  by 
trad*ed  on  the  Montreal  Stock  Ex-  ®hown  at  $14,279,561  compared  share,  after  which  all  other  divi-  i  the  company  to  explore  new  terri- 

change  and  Montreal  Curb  Market  I '^‘th  $1849,401  a  year  ago^  In-  dends  are  paid  only  on  the  B  |  tones-  In  1949  the  company  com- 

during  February  amount  to  $10,-  ®o™®  ®  32  diamond  ‘'nh  ho  es. 

pnmnared  with  .-S9.29.5.086  '  against  $769,252  and  net  results,  -  Where  conditions  are  suitable,  the 


to  T  ^  .  '  Chatham.  —  Fifteen  producers 

$2.50.  In  1948  the  company  paid  j 

an  extra  of  75  cents,  two  of  25  company  of  Canada  Limited 

cents  each  and  one  of  50  cents,  '  ...  .  .u 

,  I  reports  in  a  review  of  the  years 

making  a  total  for  the  1948  calen-  ...f.,. _ 

dar  year,  including  the  regular  ^"“‘"8  campaign. 

ouarterlv  payments,  of  $2.75.  Since  its  incorporation  in  1911, 


for  the  year. 

FEBRUARY  DIVIDENDS 

Dividend  distributions  on  shares 


as  above,  were  slightly  higher. 
Net  apparent  liquidating  value  per 


Trading  Continues  Fair 


KELVINATOR  DEBENTURES 


-  1951  to  1960  inclusive  and  $1  mil- 

Kelvinator  of  Canada  is  making  lion  3^/4  per  cent  sinking  fund  de- 
a  public  offering  of  $2  million  bentures  maturing  1965. 

,  ,  ^  ™  The  serials  have  been  sold  and 


and  seven  showed  little  or  no 
which  mature  $100,000  annually  i  djanee. 


during  February  amount  to  $10,- '  ®o™®  ®  32  diamond  ‘'vi”  holes. 

796,365  compared  with  $9,295,086  '  8769,252  and  net  results,  -  Where  cond.  ions  are  suitable  the 

in  February  a  vear  aeo  “  ’^®''®  shghtly  mgher.  a*ftmond  drill  can  explore  territory 

^  ^  .  Net  apparent  liquidating  value  per  ^FOOIII^  COIItlnU8$  PQir  i  rnore  quickly  than  the  convention- 

The  total  for  the  first  two  ^gg  $24.11  compared  with  I  On  Unlisted  Market  I  al  cable  tool  rig,  also  used  in  ex¬ 
months  of  the  current  year  is  $59,-  ^23.22  at  the  end  of  1948  and  - . .  ploration  work.  Cable  tools  are 

276,724  compared  with  $59,932,636  ^22.54  at  the  close  of  1947.  Fair  activity  was  seen  in  the  used  in  all  development  work  once 

a  year  ago.  accordance  with  the  provi-  over  the  counter  market  during  production  indications  are  found. 

Of  the  nineteen  classifications  section  62  of  the  Dominion  the  past  week,  although  somewhat  Cable  tools  pushed  their  way  . 

listed,  eight  recorded  improve-  income  Tax  Act,  as  amended,  the  less  than  the  previous  week,  re-  through  rock  and  limestone  for  a  ' 
ments,  four  had  lower  payments  directors  have  elected  that  com-  Ports  Kippen  A  Co,  Quite  a  broad  total  footage  of  eight  ami  a  half 
and  seven  showed  little  or  no  the  vear  ended  De-  I’st  of  securities  were  traded  and  miles  during  1949.  In  all  there 


The  total  for  the  first  two  gjjnre  was  $24.11  compared  with  On  Unlisted  Market 

months  of  the  current  year  IS  $59.-  ^23.22  at  the  end  of  1948  and  - 

276,724  compared  with  $59,932,636  ^22.54  at  the  close  of  1947.  Fair  activity  was  seen 


no  seven  snowea  nine  or  no  niencing  with  the  year  ended  De-  ^>st  or  securities  were  traded  and  !  mues  curing  in  an  mere 

lange.  cember  31,  1949,  the  company  will  prices  in  the  main  held  steady.  |  were  28  holes.  Fiften  of  these  were  ] 

pay  Dominion  Income  tax  on  its  Amongst  the  public  utility  issues  {  P'  oducers  and  another  was  a  well  | 
N.Y.  CURB  SEAT  taxable  Income  earned.  Sharehold-  Beauharnois  L.  H.  &  Power  again  l  drilled  into  the  company  s  under- 

New  York — Arrangements  have  ers  are  thereby  entitled  to  claim  held  the  spotlight  and  moved  into  j  ground  storage  reservoir  in  Dawn 


I  New  Municipal  Bond  Issues 
i - 

COUNTY  OF  YORK 

The  County  of  York  has  sold  a 
$100,800  debenture  issue  to  the 
Canadian  Bank  of  Commerce  and 
J.  L.  Graham  &  Company  Limited 
at  a  price  of  100.91,  being  a  cost 
basis  of  about  2.15%.  ’The  deben¬ 
tures  which  are  being  issued  for 
highway  construction  purposes, 
bear  interest  and  mature 

over  the  next  five  year.s 

I  CITY  OF  FORT  WILLIAM 

Announcement  has  been  made  of 
the  sale  of  $600,000.  City  of  Fort  | 
William  per  cent  debentures  to  i 
a  syndicate  headed  by  Nesbitt, 
Thomson  and  Co.  Ltd.  and  includ-  ^ 
ing  Jas.  Richardson  and  Sons  and 
'  Fairclough  and  Co.  Ltd. 

I  The  S3rridicate  secured  the  issue  | 
I  with  a  bid  of  101.605. 

]  Proceeds  from  the  sale  of  the  de- 
I  bentures  will  be  used  to  acquire 
j  land  on  which  w’ill  be  contructed 
!  end  operated  a  skating  rink  and 
;  community  centre.  j 

I  LOUISEVILLE  SCHOOL  | 

I  The  School  Commission  of  ^ 

j  Louiseville,  Quebec,  is  selling  at  | 
the  price  of  99,  $300,000  of  bonds, 
as  follows:  $100,000  at  3  per  cent 
19.50-54;  $100,000  at  S'l  per  cent 
i  1955-59,  and  $100,000  at  3'i  per 
!  cent  1960-64.  The  corporation  ob¬ 
tains  its  money  at  a  net  cost  of 
3.496  per  cent. 

I  FOREST  HILL  VILLAGE 

The  Bank  of  Toronto  and  R.  A. 
i  Daly  Co.  Ltd.  purcha.sed  an  issue 
j  of  $125,000  Village  of  Forest  Hi’.l 
3%  per  cent  debentures,  maturing 
I  from  19.51-196.5  at  101.461,  which 
I  is  a  3.05  per  cent  cost  basis  to  the 
village.  The  debentures  were  is¬ 
sued  for  school  purposes. 

,  PETERBOROl’GH  HOSPITAL 

'  The  Sisters  of  St.  Joseph  of  the 
Diocese  of  Peterborough  in  On- 
I  tario  have  placed  through  Harri- 
j  son  &  Company  Limited  and 
I  Bankers  Bond  Corporation  Limit- 
|ed  $250,000  2=^4.  3>4  and  3'a% 

1  First  Mortgage  bonds. 

1  The  money  was  used  to  partly 
defray  the  cost  of  a  75-bed  addi¬ 
tion  to  St.  Joseph’s  Hospital,  Pe¬ 
terborough. 

CITV  OF  SASK.4TOON 

!  City  of  Saskatoon  awarded  an 
issue  of  $1,577,00  3-3'a-3-\%  de- 
i  bentures  maturing  one  to  thirty 
:  years  to  a  syndicate  of  J.  L.  Gra- 
I  ham  &  Co.,  Canadian  Bank  of 
i  Commerce,  Bank  of  Nova  Scotia, 
j  Bankers  Bond  Corp.,  Cochran 
Murray  &  Co.,  Fairclough  &  Co., 
and  Anderson  &  Co.  The  price  re¬ 
ceived  by  the  city  was  100.47 
which  was  the  highest  of  the  8 
tenders  submitted.  The  purposes 
of  issue  are  sewers,  watermains, 
hospital  extension  and  local  im¬ 
provements. 

BRANT.  CORDAGE  SHS. 

Toronto.  —  The  cumulative  re¬ 
deemable  sinking  fund  first  pre- 
ence  shares  of  Brantford  Cordage 
Co.  Ltd.  have  been  called  for  re¬ 
demption  on  April  15  at  $26.50 
plus  accrued  dividends.  At  the  end 
of  the  company's  fiscal  year-end, 
October  31.  there  were  30.762  pre¬ 
ferred  shares  outstanding.  j 


[  Representatk>fi 
Meetings  Heavy 

Mexican  Light  Meetings 
Drew  Big  Attendance  of 
Various  Security  Holdersjj* 

I  The  results  of  meetings  of 
bondholders  and  stockholders  "of 
;  The  Mexican  Light  ajid  Power 
'  Co.  Ltd.,  and  subsidiaries,  whi^ 

I  were  held  in  Toronto  from  Febnjrr* 
ary  14th  to  17th  inclusive  In  th«oi 
I  offices  of  the  National  Trust  Co.,.  ; 
[are  reported  as  having  been  most,, 
gratifying. 

!  The  representation  at  each  of  - 
the  eight  meetings  was  unusuaHy  * 
large  and  a  striking  indication  o£  - 
the  interest  of  the  security  holf-s.^ 
ders  in  the  company  and  in 
plan  of  arrangement  submitted  to 
them.  ...o.;. 

The  representation  at  every’^ 
meeting  was  in  excess  of  50%  of 
the  amount  of  the  outstanding 
curities,  running  up  to  76.8%  te-' 
the  case  of  the  income  debenture  - 
stock  and  78.1%  in  the  case  of  the  . 
ordinary  shares.  ,:t; 

There  was  extraordinary  sujJ- 
port  for  the  plan  at  the  meeting®' 
of  all  eight  classes.  In  the  case  of 
each  of  the  three  classes  of  first* 
mortgage  bonds  and  in  the  case  of  • 
the  second  mortgage  bonds  stnd 
debenture  stock  the  vote  in  oppo-' 
sitton  was  less  than  1%  of  the 
amount  outstanding;  and  in  the' 
ease  of  the  three  classes  of  share- 
holders  the  vote  was  unanimously— 
in  favour  of  the  plan.  In  the- 
case  of  the  6%  cumulative  income': 
debenture  stock,  of  which  the  to¬ 
tal  amount  outstanding  is  $11:,»"' 
850,600.  only  $718,125  of  stock, 
being  6. 06'';-  of  the  total  amount-'*' 
outstanding,  was  voted  against 
the  plan  as  mentioned  above. 

Company  will  publish  In  due” 
course  notice  of  the  date  on  which  ' 
ipplication  will  be  made  in  the 
Supreme  Court  of  Ontario  for 
sanction  of  the  plan. 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Limited 

Btuinett  E$t€ibluhed  1889 

MONTREAL 

TOROirre  vinni.io  vanoouvib 

VICTORIA  NEWYORK  LONOON.BNai 


a  public  offering  of  $2  million  York-Arrangements  have  ers  are  thereby  entitled  to  claim  held  the  spotlight  and  moved  into  pound  storage  reservoir  in  Dawn 

in  debentures,  announces  A.  E.  i5.year  debentures  are  offered  been  completed  for  the  transfer  of  the  tax  relief  granted  under  sub-  a  new  high  to  sell  at  22'/2,  up  al-  township  to  permit  greater  deli- 
Ames  &  Company.  at  par.  Proceeds  of  the  issue  are  to  a  membership  on  the  New  York  secUon  1  of  section  35  of  the  In-  most  2  points  on  the  week.  Al-  comoanv  dis 

mi..  _ _ _ _ _ j  < _ _ _ 4 _ ...  Ctirh  Exchans*e  for  SlO.flOO.  un-  come  Tax  Act  in  respect  of  divi-  thouerh  no  news  was  announced  iJuring  me  companj  uis 


Ames  &  Company.  at  par.  Proceeds  of  the  issue  are  t( 

Tlie  issue  comprises  $1  million  I  be  used  for  general  corporate  pur 
three  per  cent  serial  debentures  I  poses. 


Curb  Exchange  for  $10,000,  un-  come  Tax  Act  in  respect  of  divi-  though  no  news  was  announced  iJuring  me  companj  ais- 

changed  from  the  previous  sale  on  dends  paid  to  them  by  the  com-  regarding  the  arbitration  board  covered  a  new  field  near  Wards- 
January  31.  The  market  current-  pany  in  1949  and  subsequent  years,  award,  the  determined  buying  of  y'”®’  Renown  as  the  Mosald  field, 
ly  is  $8,000  bid,  $11,500  asked.  until  such  time  as  the  election  may  fair  sized  blocks  lent  some  con-  Mosa,  Aldborough  and  Dunwich 

- -  be  revoked.  firmation  to  the  report  that  the  townships.  This  field  again  rc-  , 

Large  quantities  of  Ni-Hard,  an  - -  final  decision  would  not  be  too  long  p’ved  attention  in  1949,  and  of  15 

iron  alloy  containing  from  2.5  to  Canada’s  population  increased  delayed.  Following  the  lead  of  holes  sunk  (^ring  the  year,  11  weie 

4.75  per  cent  nickel,  are  employed  71,000  during  the  three  months  the  senior  issue,  Beauhaniois  producers.  The  field  contains  ,sev- 
in  rolls  for  the  steel  industry  and  September  to  November  last  year.  Power  Corp.  moved  up  to  9  bid  Poois  Which  arc  widely  sepa- 

abrasion-resistant  castings  in  the  bringing  the  total  for  the  10  prov-  with  little  stock  offered  for  sale,  cated,  some  of  them  being  as  much  j 
iron,  copper,  gold  and  other  min-  inces  at  December  1,  1949,  to  13,-  International  Hydro  pfd,  was  f'y®  nnles  apart.  , 


•N 


Dollars 


turn  the  wheels  of  industry 

Providing  the  funds  necessary  for  the 
development  of  sound  Canadian  industrial 
enterprise  is  one  of  the  services  rendered  by 
our  organization. 

When  funds  necessary  for  a  development 
program  are  not  readily  available  from  a 
corporation’s  own  resources,  it  is  possible 
that  the  creation  and  issue  of  securities  may 
be  the  best  solution. 

Executives  wishing  to  discuss  such  questions 
are  invited  to  consult  with  our  Directors. 

A  telephone  call  or  letter  to  any  of  our 
offices  will  bring  immediate  consideration  to 
your  problem. 

The  Wood  Gundy  Corporation, 

ii  '  Limited  —  — 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 

New  York  Halifax  London,  Eng. 


ing  industries. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Ind. 

Comb. 

Bks. 

Papers 

Volymo 

It  . 

7fi.:i 

1.19.7 

1 18.5 

:<ii.ui 

.170.54 

217,492 

15  . 

7«.3 

i;t9.8 

118.6 

:io.i.t 

.369.46 

162,875 

Ifi  . 

139.0 

118.7 

30.08 

170.07 

14.1,829 

Feb. 

17  . 

70.7 

140.5 

119.2 

30.11 

37.3.98 

199,124 

Feb. 

IX  . 

70.7 

140.7 

119.1 

IlO.ll 

377.03 

106,857 

Feb. 

20  . 

1  in.  4 

119.2 

30.1:1 

174.95 

179,460 

Feb. 

21  . . 

70.7 

146.2 

11S.9 

:io.ii4 

175.1 1 

162,807 

t'hangp  for  Week 

40.4 

-rO.4 

^  0.03 

44.47 

1949- 

19.50  Hiith  . 

70.7 

116.2 

122.7 

.10.1.1 

185.70 

1949-1950  Low  . 

70.0 

109..'i 

oe..! 

27.09 

251. .14 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

Keb. 

14  . 

208.27 

9X.:tfl 

1116.56 

.59.77 

6.31,000 

F.*b. 

15  . 

20X.50 

98.25 

106.16 

59.9.1 

<>80,000 

Feb. 

. 

2flX..'!fl 

98.(M> 

106.60 

60.81 

740,(8)0 

leb. 

17  . 

209.05 

107.11 

6i.;ii 

815.000 

Keb. 

IX  . 

210.20 

im.oo 

107.89 

61.73 

496.000 

Feb. 

2(1  . 

2no.7« 

9S.:)4 

107.88 

60.52 

768,000 

Feb. 

21  . 

209.02 

i)s.n2 

107.68 

60.69 

811,006 

ChaiiKP  for  Week  .. 

-*0.5:1 

41.12 

-i  0.92 

1949-19.'.n  HiKh  . 

211.97 

1 1 1.0:! 

lU..'..! 

63.86 

1949-1950  I.OW  . 

157.28 

87.96 

77.42 

:i8.78 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jonca) 

INDL’STRIAUS 


Foil.  14  . 

Fob.  1.4  . 

Feb.  in  . 

Feb.  17  . 

Fob.  IX  . 

Fob.  2(1  . 

Fob.  21  . .' . 

Chanfio  fur  Week 
l!»*9-l!t.'.n  Hixh  ... 
1«4!I-IM.')0  ly<iw  _ 


20:i..1i  20(t. 

202.fi(l  2(Hl.i 
•202. IX  200. 
20.').4'.l  201. 

201.1(1  20;i. 

204.2«  2(r2., 

20.1,!l.'l  202.; 

-I  i.:i;( 

2o.'>.o:t  _ 

Kit.UU 


l-'ob.  11  . 

Fob.  l.'i  . 

Fob.  in  . 

lob.  17  . 

Fob.  IX  . 

Fob.  20  . 

Fob.  21  . 

r.baiiKo  for  Wook 
l!t49-10.-)fl  High  .  . 
me-lBaO  Low  .... 


Tot.  Vnl.  London  S.E. 


Stronger  at  90  as  was  the  common  I"  the  company  s  Zone  field,  first  ^ 
at  liy..  Some  activity  was  noticed  discovered  in  1943,  seven  new  wells  ^ 
in  the  Mexican  Light  &  Power  ^erc  drilled  in  1949,  of  which  four  ^ 
issues  as  a  result  of  the  reorgani-  '^®''®  Producers.  Five  wells  sunk  i  ^ 
zation  meetings  held  this  week  in  in  other  exploratory  areas  were  ^ 
Toronto  at  which  the  approval  of  productive.  e= 

the  interested  parties  was  obtain- 

ed;  the  pfd.  stock  was  stronger  at  TofOlltO  Short  Interest 
7  bid  with  the  2nd  pfd.  being  in  ShowS  Slight  InCreOSe  H 

demand  at  25c  and  the  common  *  _ 


ouc  Did.  Semi-monthly  short  position  re¬ 

in  the  industrial  group.  Loblaw  |  port  of  tlie  'Toronto  Stock  Ex-  , 
Groceterias  Inc.  was  stronger  at  ;  change  as  of  February  15  shows 
22  bid;  Dupuis  Fr6res  was  25 ’,4  |  the  aggregate  short  positions,  e)i- 
bid;  Cooksville  Company  Class  A  minating  odd  lots,  on  the  books  of 
sold  at  121,4  and  the  Class  B  at  6;  i  member  firms  at  531,845  shares  of 
Laprairie  Co,  pfd.  continued  in  I  150  issues,  compared  with  502,525 
demand  at  99  with  the  common  3  !  shares  of  149  issues  on  January  31.  : 
bid.  The  oil  stocks  were  quieter  Largest  net  changes  from  the  , 
but  held  most  of  last  week’s  gains.  ■  previous  compilation  in  individual 
Husky  Oil  sold  at  4I3  and  Jet  Oils  ;  mining  stocks  were:  Chesterville 
at  7.  Michel  Oils  was  in  demand  !  34,200  shares  up  22,800;  Sherritt  | 
at  1.00.  !  Gordon  25.100  down  15,500;  Mag-  | 

Among  the  bank,  insurance  and  '  net  Consolidated  10,500  down  7,-  | 
trust  company  issues,  Sun  Life  500;  Northland  7.000  up  7,000;  1 
was  the  leader  moving  up  sharply  j  Anglo-Canadian  6,500  up  6,300;  j 
to  sell  at  550  a  gain  of  25  points.  !  Mosher  9,000  up  6,000;  MacLeod 
Montreal  City  &  District  Savings  .  22,800  up  1,700;  Eldona  4,500  down 
Bank  was  stronger  at  41%  bid;  ’  4,700  and  Golden  Manitou  13,200 
Provincial  Bank  was  steady  up  4.100.  Largest  changes  in  in- 
aroiind  16;  Prudential  Trust  was  ;  dustrials  were:  Imperial  Oil  1,700 
lOTi  bid.  The  balance  of  the  list  [  down  250;  Walkers  G.  and  W’.  1,-  | 
was  pretty  well  unchanged  on  the  ‘  175  up  200;  Algoma  Steel  300  j 


I  down  200  and  Bell  Telephone  1.50  : 
I  up  150.  I 


If  the  mean.s  test  were  eliminat- 
.  ,  .  ^  .  ...  Fatigue  on  the  job  is  recognized 

ed,  cost  tc  Canada  of  the  old-age  .  ,  , 

I  by  indu.strial  authorities  as  a  lead- 
pension  would  jump  from  $100.-  jpg  cause  of  accidents  and  re- 


000,000  a  year  to  $300,000,000. 


duced  production. 


Making  money 

tvork  harder 

In  the  investment  of  money,  indolence  and 
profits  never  go  together.  No  investor  makes 
money  merely  by  clipping  the  coupons. 

The  truth  is  that  successful  investment  re* 
quires  constant  study  and  alertness.  It  is  by 
taking  advantage  of  opportunities  to  make  suit* 
able  changes  in  securities  ...  to  make  money 
work  harder  .  . .  that  investments  succeed. 

you  find  difficulty  in  giving  this  close 
attention  to  your  investments  we  are  ready  to  do 
it  for  you.  It  is  part  of  our  work  to  study  invest* 
ment  trends  and  to  submit  advice  to  our  clienta 
accordingly. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for  execih 
tion  at  regular  rates  of  commission  on  the 
Toronto,  Montreal  and  New  York  stock  exchanges, 

Domduon  Securities; 

CORRN.  LIMITED 

UNdsrwritars  ond  Distribulors  of  Invsshncnt  Securities  Since  1901 

TOSONTO  HONTSrAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  VANCOUVER  VICTORIA 

CALGARY  LONDON  KIKHENER  HAMILTON  OTTAWA  QUEUC  HAUFAX  SAINT  JOHN 

275  at.  Jemei  SI.  W..  iiiontresi,  Qee. 

Ili'iilijjijilliH 
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Liquor  Profits  I  vice-presidents  for  sun  life 

-  Of  B.  Columbia 
rAt  Hi^h  Level  I 

Last  year's  Net  of  $j8 
Million  Brings  Com- ! 

-  parisons  in  Press  with  ' 

Private  Business  I 

(Special  to  The  Financial  Times)  i 

Vancouver.  —  Liquor  profits 
"  "have  become  one  of  the  most  im¬ 
portant  sources  of  revenue  in  ■ 

British  Columbia.  When  the  min- 
_icter  of  finance,  Hon.  Herbert  , 

Anscomb,  announced  at  the  open-  j  A.  M.  Campbell  F.  J.  Cunningham  J.  A.  McAllister 
Ing  of  the  house  that  liquor  sales  ^  ^  »  ti, 

totalling  some  |57.000  000,  had  I  Announcement  is  made  by  George  W.  Bourke,  president  of  the 


MANACEMENT  and  LABOUR 

From  Week  to  Week 

I _ _ 

i 

I  Decertification  is  a  Difficult  Matter 

I  Specially  Written  for  The  Financial  Timea 

By  T.  J.  CAMPBELL 

The  case  of  Herbert  Hosiery  |  tliey  signed  the  revocation  peti- 
Mills,  London,  which  was  before  [  tion. 

the  Ontario  Labour  Relations  j  The  application  for  revocation 
Board  on  January  25th  shows  that  dismissed  with  the  2  employ- 

certifying  a  union  may  be  easier  er  representatives  dissenting.  (5 
than  decertifying  one.  (CCM  Can-  on  the  board). 


ada  Labour  Law  Reporter,  page 


The  labour  members  of  the 


'"'If  I  thought  that  Haaell  was 

provin.es  of  Manitoba  and  N.S.  identifier,  the  employees’  minds 
have  practically  identical  provt- i  the  employer,  and  therefore 


temptation  on  the  part  of  econo-  ^  nce-pres.aem  ana  actuary;  r  e  ^unningnam  r^a^  precedent  establUhed  in  this  case  Zn,oveeT„  " 

mists  to  compare  the  province’s  I  and  secretary;  and  J.  A.  McAllister,  vice-president  and  director  of  I  followed  there  employee  to  cease  to  be  a  member 

booze  bill  with  industrial  oroduc-  ■  igencies.  All  three  executive  officers  began  their  respective  careers  j  '  of  a  trade  union  (Ont.  Labour  Re- 

tion  and  other  factors  i  in  the  rank  and  file  of  the  Sun  Life  organization,  and  reached  their  The  facts  and  circumstances  are  lations  Reg.  4(3).  This  seems  far- 

For  ta.ta„=.,  the '.mount  «f  |  re2r‘venrrt,r*fone"h 0^5  Sf  o"  thr.mZ»  “uf  wi“ 

noMy  bmngr  spent  by  British  pi-  i  P _ ; - _ -  that  the  precedent  will  not  be  his  blessing;  nor  did  he  compel 

umblans  on  drink  was  as  much  as  ^f  jfg  non-competitive  enterprise,  i  collar  the  three-compartment  shaft  taken  too  seriously.  The  same  cir-  anyone  to  quit  the  union.  The  con- 

the  whole  fishing  industry  or  agri-  ^  f wasn’t  far  short  of  '  which  will  be  17  feet  outside  of  cumstances  might  not  occur  again,  gent  by  the  employer  to  circulating 

culture  in  the  west  coast  produce  ;  whole  sum  received  for  leasing  steel  sets.  Yet  the  reasoning  of  the  Board  the  petition  amounted  to  interfe- 

In  a  more  or  less  normal  year.  The  ;  ,,3  income  and  corporation  tax  Crew  of  18  has  been  on  the  prop-  majority  is  disquieting  and  they  rence. 

amount  roughly  equals  the  annual  ^  rights  to  the  Dominion  govern-  erty  for  the  last  two  weeks.  F.  M.  must  be  expected  to  continue  fol-  m,  iQV,n„r  w,  v. 
auUay  for  apparel,  and  consider-  |  Passow,  mining  engineer,  is  in  lowing  this  line  of  thought.  i  «  .  I  Z 

ably  more  than  is  represented  by  ,  ..vjetoria’s  morality  in  this  mat-  charge  of  collaring  operations.  The  facts  were  that  Albert  E.  Let  that  the  empLye?  wS"  clJ® 

general  store  sales  or  restaurant  |  Company  proposes  to  sink  to  depth  Hazell.  one  of  the  employees  in  the  sidered  to  be  rtSstHo  tM 

®  it  fixes  a  maximum ‘fair  rate  of  600  feet  to  establish  levels  at  company  applied  for  decertifica-  union  to  the 

ns.  j  return*  for  other  public  utilities  540-foot  horizons.  Textile  Workers  Union  pv,ov  ,  .  . 

It  Isn’t  necessary  to  draw  any  at  5.3  per  cent!  But  with  liquor  the  -  of  America,  C.C.L.  as  bargaining  ®  fe¬ 
moral  conclusions  in  order  to  have  ^,^^3  y,e  limit.  The  government  Wholesale  BuSIUeSS  111  agent  in  the  company’s  plant.  Cer-  ®  although  the 

rni  entertaining  time  figuring  out  even  sets  up  a  special  commission  IQdO  Ud  Three  Per  Cent  tification  had  been  granted  on 

tli»  relative  importance  of  liquor  ^nake  certain  that  other  public  inree  ref  HT  LoveesLunf 

to  tS?nl''rfhfs®oOrerLLr‘SiL^^  customers  aren’t  victimiz-  wholesalers  ‘he  application  of  decertification  ^ 

in  temw  of  his  other  purchases.  yet  look  what  the  government  ji„33  was  that  79  employees  out  of  97  prLtice.  i.e. 

j  Net  Front  $18  Million  itself  does  when  it  gets  the  citizen  overg,,  increase  of  three  per  cent  ®*8ned  an  authorization  statement  intimidation  was  used  to  make  an 

But  newspapers  draw  various  under  its  thumb!  ,949  over  the  preceding  year,  H^ell  to  nego-  employee  resign  from  a  union 

deductions.  For  Instance,  the  Van-  "With  gross  sales  mounting  in  !  while  the  value  of  year-end  inven-  tiate  for  such  revocation,  that  only  (Reg.  4(3).  His  conclusion  is  "that 
eouver  Sun,  after  congratulating  such  a  gratifying  manner,  no  won-  tories  was  down  1.4  per  cent.  In  dues-paying  members  were  list-  campaign  of  revocation  of  cer- 
the  government  on  its  enormous  j  der  the  government  brushes  off  December,  sales  were  up  one  per  ed  m  June,  1949,  ^d  that  at  tne  (iRcgtion  conducted  by  the  appli- 
uroflt  from  liquor  sales,  points  1  public  demand  for  sale  of  liquor  cent  over  the  same  month  of  1948,  “u™®  i"®  appheaUon,  on  y  7  (Hazell)  and  his  associates 


lion  or  me  Textile  worKers  union  rru^  _ _  .  .  ^  I 

of  America  C  C  L  as  bareainine  chairman  3  opinion  was  de- 

01  Ameiica,  C.L.U  as  bargaining  although  the 

agent  in  the  company  s  plant.  Cer-  .  f  , 

tffication  had  been  granted  on  ZtZT  •  f 

March  9th,  1948.  The  basis  for  I 

the  application  of  decertification  I  „i_  ’  ,  .  .  uence  was  ®x«r* 

70  07  »  Way  as  to  consti- 


profit  from  liquor  sales,  points  l  public  demand  for  sale  of 
(OUti  by  the  glass.  Why  let  peop 

government  monopoly  ^  drink  at  a  time  when  the 
•cooped  $57,000,000  Into  Its  till  in  t*®  ^  ‘’“J"  “ 

JthO  year  ending  last  March  31.  ®^®* 

Perhaps  $15,000,000  of  that  repre-  '  ~ 

•ented  beverages  for  sale.  The  DomC  MinUS  DccloreS 
lalance  went  Into  federal  taxes,  jq  Q^ntS  per  Share 

jRrasteful  operation  expenses  and  a  _ _ 

Bet  profit  to  the  provincial  treas-  r>ircctors  of  Dome  Mines 


public  demana  for  sale  or  liquor  cent  over  the  same  month  of  1948,  (Hazell)  and  his  associates  I 

by  the  glass.  Why  let  people  buy  but  down  14  per  cent  from  Nov-  union  members  were  having  their  ^  nature  that  It  can- 

a  drink  at  a  time  when  they  can  ember.  The  general  unadjusted  in-  dues  checked-off  (24  haying  can-  reasonably  be  said  to  hav# 
be  forced  to  buy  it  by  the  quart  or  dex  of  sales  in  December,  on  the  c®»®d  their  check-off  in  July),  resulted  in  a  reliable  expression  of 

case?’’  base  1935-39  =  100.  was  263.3  com-  ^ere  was  also  a  petition  signed  eLployee^’. 

- -  pared  with  306.7  in  November  and  2®  employees  tha  they  Iherefore.  the  evidence  did  not 

nAiM*  LIShac  Heelarec  259.9  In  December,  1948.  ‘o  resign  from  the  union  and  an-  egtg^jjigu  _  nrima  facie  case 

Sales  of  automotive  equipment  other  one  signed  by  37  employees  At  at  «  ' 

30  Cents  per  snare  wholesalers  rose  4.9  per  cent  in  that  they  had  never  been  members  ^  ^  ^ 

-  1949  over  the  preceding  year,  of  the  union.  The  chairman  apparently  con- 

Directors  of  Dome  Mines,  Ltd.  ^jrugs  8.5  per  cent,  fruits  and  vege-  1^4141  sidered  that  many  of  the  em- 

have  declared  a  dividend  of  17%  tables  11.7  per  cent,  groceries  1.1  ployees  were  Intimidated,  at  least 

cents  per  share,  payable  in  Can-  ggjjt  hardware  4.2  per  cent.  These  petitions  were  signed  dur-  20  to  bring  down  the  support  for 


of  000  onn  That’s  ^  Directors  of  Dome  Mines.  Ltd.  drugs  8.5  per  cent,  fruits  and  vege-  h-  * 

$18,000,000.  That  8  not  declared  a  dividend  of  17%  tables  11.7  per  cent,  groceries  1.1  ployees  were  Intimidated,  at  least 

counting  about  another  $1J)00, 000  share,  payable  in  Can-  pgp  gg^t,  hardware  4.2  per  cent.  These  petitions  were  signed  dur-  20  to  bring  down  the  support  for 

•oUected  tu  sales  tax«  during  the  ^ppjl  29  to  share-  g^d  tobacco  and  confectionary  5.2  »  campaign  to  get  support  for  revocaUon  from  79  to  48,  or  less 

eight  months  Jhe  three  per-  j^^iders  of  record  March  29.  per  cent.  Sales  of  clothing  whole-  revocation  which  was  much  like  than  a  majority  of  the  97.  Yet 

cent  levy  was  In  efpet.  Previous  payment  was  20  cents  galers  were  down  6.9  per  cent,  t*'®  reverse  of  a  campaign  to  get  there  was  no  evidence  that  any 

Re^rts  tabled  In  the  legisla-  January  30,  last,  and  at  the  footwear  1.9  per  cent,  and  dry  certification.  The  idea  orginated  or  at  most  2  or  3  were  intimidat- 

ture  showed  that  the  gowrnment  declaration  it  was  stated  goods  9.2  per  cent.  ‘h®  employees,  certain  union  ed.  But  why  not  a  vote  to  de¬ 
ls  making  a  very  good  thing  out  dividend  was  to  be  re-  Sales  were  higher  in  Ontario  and  officers,  when  they  found  they  cide  if  the  employees  rally  sup- 

garded  as  a  year-end  distribution  the  Prairie  Provinces  during  the  were  not  getting  the  support  of  ported  it,  as  the  employer  board 

and  not  a  quarterly  rate,  year,  but  lower  in  the  rest  of  ^^e  employees  in  negotiating  a  members  wanted  ?  They  were 

IJ  J  JU  Total  dividends  paid  in  the  1949  Canada.  The  advance  in  the  new  agrement.  Unfortunately,  for  strongly  of  the  opinion  that  the 

rFjMJMTnDJuti  calendar  year  amounted  to  70  prairie  Provinces  was  7.8  per  cent,  the  employees  in  the  group,  the  employees  supported  the  decertifi- 

^  ^  .  cents,  comprising  four  quarterly  gnd  in  Ontario  4.2  per  cent.  In  active  revocatlonists  spoke  to  the  cation  application  not  so  much 

mMartnt Igfiutatet  payments  of  17‘/2  cents  each.  In  Quebec  there  was  a  decrease  of  employer  and  had  his  permission  from  the  petitions  but  from  the 

1946  the  company  paid  85  cents,  1,9  per  cent,  the  Maritimes  1.8  to  solicit  the  petition  In  working  whole  circumstances  attending. 

PROVIDENCE,  R.l.  comprising  two  quarterly  pay-  per  cent,  and  British  Columbia  hours.  The  campaign  was  con-  Had  the  application  been  for  cer- 

CHAHTERED  tsst  ments  of  25  cents  each  and  two  of  0.3  per  cent.  December  sales  ducted  by  giving  to  some  of  the  tification  and  a  majority  was  ob- 

Oneof  A*  Phoenix  of  Har^rd  Group  cents  each.  Including  pfy-  showed  a  similar  trend.  (1),  employees  intimation  that  they  talned,  but  some  evidence  was 

**  MONTREAL  ments  made  by  the  pr^ecessor  would  lose  out  if  they  stuck  to  the  given  of  intimidation  by  the  union 

___  iviJAM  c.  CAAi  company,  since  1915  the  company  From  1939  to  1949  Canada’s  in-  union,  or  that  it  was  to  their  ad-  to  have  employees  join  the  union 

man  &  SON  j  ]^gg  disbursed  in  excess  of  $68  dustrlal  capacity  was  almost  vantage  to  sign,  or  that  more  sta-  would  not  the  board  have  ordered 
Limited  million.  trebled.  tutory  holidays  would  be  given  if  a  vote  or  even  certify  the  union? 

bcnerai  Agents  '  *•  a.  j  ^  He\Ae\ 

KcGILL  BLDG..  ASS  MeGiii  Street.  I  Estimated  eamings  for  1949  -  - - 1  Supposing  another  union  was 


PROVIDENCE,  R.l. 

CHARTERED  tSSt 
One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT 
MONTREAL 


CEO.  LYMAN  &  SON 

Limited 

General  Aeento 

KcGILL  BLDG.,  tSS  McGill  Street, 


ESSEX  &  SUFFOLK 

EqsifaMe  iMsroRee  Society 
Umitod  of  Esglasd 
ESTABLISHED  A  D.  1802 
PIRI  INSURANCE 

Ereiy  Policy  Backed 
By  Great  Resources 
CANADIAN  OFFICE,  MONTREAL 
D.  L  DUNLOP.  Manacer. 

OeO.  LYMAN  &  SON 

Limited 

Gaaaral  Aponts 

IMm.  bldg.,  485  McGill  StrooL 
MONTBEAL 

PhoMI  KArqnctta  5241-42 


!  shows  net  profit  of  $1,480,854, 

,  equal  to  76c  a  share  compared  with  _  J 

$1,625,813  or  84  cents  for  1948.  VfCIOcIQ 

United  Asbestos  Starts 

Shaft  Development  Work  pinancial-d.b.s. 

-  Bank  Debits  — 

United  Asbestos  Corporation  has  chartered 

started  collaring  of  the  develop-  su>dngs  Dep^ii 

ment  shaft  on  the  east  shore  of  Current  Loans 
Black  Lake,  reports  E.  M.  Free-  dominion  finance 
man.  president.  S^diLev"  ExnLditn 


Canadian  Business  Index 


financial— D.B.S.  ^ 

Bank  Debits  —  12  nionllis  .  87,534,363,000 

Chartered  Banks  —  Dec.  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  .  2,1/3,940,862 


on  nnooi/tonf  Total  Rcvenuc  . 9  months 

an,  presiaeni.  Ordinary  Expenditures  ....  9  months 

The  company  has  contracted  Spec.  (Demob.  *  Rec.)  Exp.  n  months 


[with  Fabl  &  Fils  Ltd.  of  Sher¬ 
brooke,  Quebec,  for  rental  of  pile- 
I  driving  equipment  and  steel  piling 
j  to  excavate  to  bedrock,  located  25  I 
I  feet  below  the  lake  surface  and  to 


1,830,447,927 
1,143,126,240 
290,729,542 
1,. 537, 361 ,961 
299,085,966 


CtoiHiAL  Trust  of  Canada 

M  liolB^DniM  Stnwt  Wert— MONTREAL 


BttdemeeU  m  at  Site  December ,  1949 
ASSETS 

Capittt  Jktomntf 

Total  aeieU  of  the  Company  #»•••.$  1,615,077 
CnarHeed  Aecoonta  4,311,636 

Eetate,  Tract  and  Agency  Accounts  •  •  •  •  84,.534,682 
Rafe  Coetody  Aecount  •••••••a.  46,419,.511 

$136,900,906 


UABIUTIES 

Capitd  Aeeaunti 

Aeconnta  payable  #••■•.«...$  139,601 

Recerrec  39,698 

General  Reserve  ...........  200,000 

Profit  and  Loss  Account  ........  130,778 

Capital  Stock  . .  1,105,000 

Total  *  t  .  . .  1,615,077 

Guaranteed  Accounts  .........  4,311,636 

Estate,  Trust  and  Agency  Account  ....  84,554,682 

Safe  Custody  Account  . . 46,419,511 

$136,900,906 

PROFIT  AND  LOSS  ACCOUNT 

BALANCE,  Ist  January,  1949  $114,920 

PLUS:  Net  Profit  for  the  year  .  . .  70,858 

185,778 

LESS:  Dividends  55,000 

BALANCE,  31st  December,  1949  . $130,778 


Total  Expenditures  . 9  months  l,.537,36t,96 

xSurplus  .  9  months  299,085.9C 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation— 

Index  of  Indnetrial  Production  — 

November  /...,  1935-39  equal  100  184 

ProducUon  and  General  Bueinese  — 

Mineral  Production  —  _ _ _ 

(lold  —  12  months  .  Ounces  4,1 0,3, 8, >6 

xC.oal  —  January  .  Tons  1,749,4()« 

Asbestos  Prod’n  —  12  mos.  Tons  573,610 

Cement  Production,  12  mos.  Bbls.  16,009,019 

Mfa.  Prodnetion  —  _ _ 

November  .  1935-39  equal  100  192 

Elmir  Production  5  mos.  (a)  Bbls.  9,043,01 

Cigarettes  Released  —  9  mos.  No.  13,877, 000, 0( 

I-eather  Boots,  Shoes,  11  mos  Prs.  33,744,.5' 

Newsprint  Product.  12  mos.  Tons  5,176, .32 

Steel  Ingot  Prod.  12  mos.  S.  Tons  3,186,93 

Wg  Iron  Proil.,  12  mos.  Sh.  Tons  2,154,;t.'] 

Elect.  Pow.  Output,  12  mos.  Kwk.  46,673,214,(9 

Auto  Sales  —  12  months  . . .  No.  275,.5:i 

Paint,  Varnish  Sales  —  11  mos.  $  74.,53.3,1( 

Crude  Oil  —  9  months  ....  Bbls.  15,728,9f 

Refined  Petroleums  —  8  months  67,539,80 

Manul’g  Inventories  —  Nov .  123 

Cotton  Consumption  —  Dec .  125 

B’ldg.  Permits  10  months  347,732,00 

FOREIGN  TRADE  — 

Total  Exports  . 12  months  2,993,000,n( 

Total  Imports  . 12  months  2,761,200,(9 

Total  Trade  .  12  months  5,783,7flfl,0( 

'Trade  Balance  . . 12  months  -(  261 ,200,(l( 

U.S.  Balance  12  months  -^27,800,(9 

U.K.  Balance  . . 12  months  4-4()l,8UU,U( 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  12  months  i  836,441, Of 

Wholesale  .Sales,  Dec.  ’35-39  equal  100  263 

Retail  Sales  —  12  months  .  7.695,340,(91 

Earm  Income  .  6  months  1,056,500,00 

PRICES— D.B.S. 

Wholesale  Price,  Dec.  ’.3,5-39  equal  100  156 

xCost  of  Living,  Jan.  19.35-39  equal  100  161. 

xlud.  Com.  St/K'k,  Jan.  ’35-39  ei|iiat  100  119. 

xind.  Bond  Vields,  Jan.  ’.35-39  equal  100  90. 

GRAIN  STATISTICS— Bnshcls—D.B.S. 

•Wheat  In  Store,  Eebruary  9th  .  151,76.3,701 

EMPLOYMENT— D.B.S.— Dec.  Ist 
General  Index  .  1926  equal  100  201 

•transportation— D.B.S, 

Bailway  Car  Loadinct 

Week  of  Feb.  11th 

Cars  .  71,170 

CiBn.  to  Eeb.  11th 

Cars  .  387,156 

RAILWAY  EARNINGS  —  1919 

$ 

C.P.R.  —  December 

Gross  Revenue  .  .30,115,85 

Operating  Expenses  .  27,000,17 


192.9  197.2 

9.045,000  9,441,000 

13,877,000,000  13,013,000,000 

33,744,557  29,622, 796 


80.687,448,000  -f  8.5 

2,622,668,784  —  4.4 
4,0.56,952,956  -+-  9.3 
2,076,969,047  -f  4.7 

1,9,56,207,870  —  6.1 
1,055,020,510  -f  8.4 
262,379,175  -j-  13.1 
1,346,442,462  +  14.2 
609,705,407  —  50.9 


14,127,123  -1-  13.2 

197.2  —  2.2 
9,441,000  —  4.2 
613,000,000  +  6.6 
29,(>22,7H(>  +  13.9 
4,982,8,34  +  3.9 
.3,201  ,().56  —  0.5 
2,120,909  -f  1.6 


46,673,214,(0)0  41,368,849,000 


275,537 

74.53.3,10.3 

15,728,960 

67,539,800 

123.3 

125.2 

347.732,000 


2,993,000,000 
2,761,200,(0)0 
5,783,700,000 
4  261 ,200,000 
—427,800,000 
4-401,800,000 


836,441,006 

263.3 

7.69.5,810,000 

1,056,500,000 


221,300  4-  24. 3 
77,764,870  —  4.2 
8,651,918  4-  81.8 
61,548,800  4-  11.6 
127.8  —  2.0 

123.7  . 

303,137,000  4-  13.8 


3,075,400,006  —  2.7 
2,636,9(8), 000  4-  4.7 
5,747,000,000  4-  0.6 
4-473,100,000  —  44.8 
—283,600,00))  4-  86.1 
4-:i89,200,000  4-  3.2 


803,092.000  4-  6.6 
2,59.9  4-  1.3 
7,276,720,000  4-  5.8 
921,400,000  4-  1<.7 

1.59.6  —  2.8 
1.59.6  -t-  6.9 


Week  Ago 
67,737 
Year  Ago 
433,065 
1948 
« 


Net  Revenues  .  .3,115,673 

Twelve  Months : 

Gross  Revenues  .  363,252,094 

Operating  Expenses  .  312,620,125 

Net  Revenues  .  20,631,969 

C.N.R.  —  December 


Operating  Revenues 
Operating  Eixpenses 


Net  Revenues 


Twelve  Months: 


Net  Revenues 


X— Prelimlary  figures, 
a — Crop  year. 
•-1950-1949. 


.•16,115,851 
•J7, 060, 178 

.31,077,318 

29,194,152 

—  961,467 

—  2,193,974 

.3,115,673 

1,883,166 

-f-  1,232,507 

.363,252,004 

3)2,020,125 

355,249,702 

330,830,536 

-f  8,002,392 
+  5,789,:.89 

20,631,969 

18,419,166 

-f  2,212,803 

45,270,386 

39,993,660 

43,019,950 

38,816,970 

+  250,436 

-f  1,170,690 

5,276,720 

6,202,980 

—  926,254 

500,72.3,386 

478,501,660 

491,269,950 

464,739,970 

-t-  9,4.53,430 
-f-13,701,690 

22,221,726 

26,329,980 

—14,308,254 

/' 

j 

■ '  ■■■— —  Supposing  another  union  was 

I  trying  to  oust  the  certified  union 

and  the  employer  gave  the  same 
support  to  that  as  he  did  in  this 
case,  would  not  the  board  have 
Change  ordered  a  vote?  Surely  all  these 
employees  were  not  improperly  in- 
^  fluenced  by  the  employer  and  tne 
*  employer  hoard  representatives  so 

4  —  4.4  found.  Moreover,  it  is  not  an  of- 
7  4I  4.7  fence  to  solicit  union  membership 

in  working  hours,  if  the  employer 

6  —  6.1  consents  (Reg.  5). 

0  -4-  y  4  'O' 

5  4-  isii  Even  the  so-called  intimidation 

7  i  50  y  weak  stuff  compared  to 

threats  and  promises  sometimes 
used  by  unions  to  obtain  members. 
Is  the  board  so  naive  to  believe 

,1  —  0.3  that  some  union  organizers  don’t 
make  similar  statements  to  those 
3„5^,6(W  +  made  by  Hazell?  Have  they  not 

ii)  —  2(V.()  heard:  “Join  the  union  and  you  will 

13  -1-  13.2  get  more  statutory  holidays”; 

.2  —  2.2  "join  the  union  or  else  when  it 

!u  +  6  6  &®‘®  "'dl  lose  out”,  or  "join 

(>  +  133)  the  union,  everybody  else  has”. 

4  4-  3.9  M  M  at. 

(I  —  0.5  V  ^  V 

10  +  Th  employer  representatives  on 

i()  4-  24!.5  the  board  give,  in  my  opinion  a 

8  +  81.8  strong  dissenting  opinion  backed 
0  4-  11.6  up  by  cases  and  logic. 

7  .  The  labour  representatives  seem 

0  4-  13.8  too  strongly  influenced  by  their  be¬ 
lief  of  the  employer’s  antagonistic 

16  —  2.7  attitude  and  too  solicitous  of  the 

|J[  ^  J  r,  union  so  that  they  ignore  the  dem- 

in  —  44.8  ocratic  and  usual  procedure  of  or- 

)0  +  *3.2  dering  a  vote  which  would  settle 

the  issue. 

lO  4-  6.6  The  chairman  apparently  wishes 

9  -f  1.3  evary  application  for  decertifi- 
([  4I  I'ij  cation  to  be  absolutely  free  from 

improper  influence. 

6  —  2.8  One  rarely  obtains  perfection  in 

3  ijl  labour  matters. 

1  —  n.'s  - - 

Sugar  Sales  In  1949 
At  All-Time  Record 

3  —  1.4  - 

Ottawa.  —  Sales  of  refined  beet 
and  cane  sugar  reached  an  all- 
y^jAgo  time  high  of  1,357,826,000  pounds 

2  Ypa7s  Ago  in  Canada  last  year,  according  to 
135,933  Dominion  Bureau  of  Statistics  fig- 

Chaiige  ypgg  rpjjjg  59,382,000  pounds 
in  excess  of  1948  sales,  beet  sugar 


or  nearly  70%  of  the  total  in¬ 
crease. 

Per  capita  consumption  was 
around  100  pounds  —  same  as  in 
1948.  Larger  total  sugar  volume 
is  mainly  the  result  of  an  increase 
in  population.  Population  growth 
was  about  225,000  last  year,  and 
when  Newfoundland  became  a  pro¬ 
vince  in  mid-1949,  another  348,- 
000  Canadians  were  added. 

Refined  carryover  at  year-end 
was  246,637,000  pounds  or  23,014,- 
000  pounds  more  than  the  end  of 
1948.  Raw  cane  sugar  on  hand 
December  31,  1949  was  153,908,000 
pounds  —  an  increase  of  15,652,000 
poimds  over  the  year  previous. 


Year  Ago 
72,165 


1893 

THE  EASTERN 

FIFTY-SEVENTH 

Net  earnings  after  providing 
for  expenses  of  manage¬ 
ment,  directors' '  fees,  etc., 
amounted  to  $214,820.72 
This  compares  with  $196,- 
933.53  for  the  previous 
year.  After  providing  for 
the  usual  dividend  of  8%, 
for  depreciation  and  taxes, 
and  after  transferring  $50,- 
000  to  Reserve  Fund,  a  fav¬ 
ourable  balance  of  $28,- 
024.24  was  carried  forward 
in  Profit  and  Loss  Account. 

During  the  year,  Assets  un¬ 
der  Administration  increased 
to  $110,456,277.73  which 
is  the  highest  point  in  the 
Company's  history. 

• 

OFFICES 

Halifax,  N.S.  . . 

New  Glasgow,  N.S. 

Lunenburg,  N.S. 

Yarmouth,  N.S. 

St.  John’s,  Nfid. 

Charlottetown,  P.E.I. 

Saint  John,  N.B. 

Moncton,  N.B.  , 

Montreal,  Qua.  4 

Toronto,  Ont. 

Val  D'Or,  Que. 

HON.  F.  B.  McCURDY,  P.C..  President 


1949 


TRUST  COMPANY 

ANNUAL  STATEMENT 
ASSETS 

CAPITAL  ACCOUNT: 

Office  Premises  and  Vaults  .$  430,000.00 

Dominion,  Provincial  and 

other  Bonds  . 259,839.69 

Stocks  .  167,777,98 

Loans  on  Stocks  and  Bonds  .  59,740.25 

Mortgages  .  593,515.38 

Accrued  Interest  on  Mort¬ 
gages  and  Bonds .  4,664.34 

Advances  to  Estates,  Trusts 

and  Agencies  .  128,771.14 

Cash  in  Bank  and  on 

Hand  .  166,408.77 

Refundable  Portion  Excess 

Profits  Taxes  . 8,520.74 

. . $  1,819,238.29 

GUARANTEED  INVESTMENTS: 

Dominion,  Provincial,  Muni-  . 

cipal  and  other  Bonds  ..  10,623,127.49 

Mortgages  . .  6,448,996.48 

Loans  on  Stocks  and  Bonds  .  1,142,631.63 

Accrued  Interest  on  Mort¬ 
gages  and  Bonds  .  60,116  85 

Cash  In  Bank  and  on  Hand  .  47,493.95 

$  18,322,366.40 

ESTATES,  TRUSTS  A  AGENCIES: 

Investments  and  Assets  Held  88,772,771.35 
Cash  in  Bank  and  on  Hand  .  1,541,901.69 

$  90,314,673.04 

$110,456,277.73 


LIABILITIES 

CAPITAL  ACCOUNT: 

Capital  Paid  Up . $  1,000,000.00 

Reserve  Fund  .  600,000.00 

Reserve  for  Mortgages  ...  71,989.97 

Profit  and  Loss  Aecount  •  •  28,024.24 

Provision  Against  Liability 

for  Taxes  .  99,224.08 

Dividend  No.  195  due  Jan¬ 
uary  3rd,  1950  .  20,000.00 

1,819,238.29 

GUARANTEED  INVEST¬ 
MENTS  .  18,322,366.40 

ESTATES,  TRUSTS  AND 
AGENCIES  .  90,314,673.04 

$110,456,277.73 

F.  H.  M.  JONES,  ESQ.,  General  Manager 


If  all  the  people  who  work  for  the  telephone  company, 

And  all  the  people  who  earn  a  living  by  making  the  tbinge 
the  telephone  company  needs. 

And  all  the  people  who  have  their  savings  invested  in  tbk 
telephone  company. 

And  all  the  people  who  depend  on  good  telephone  serviig 
to  run  their  businesses  and  manage  their  homes; 

If  all  these  people,  with  their  families,  lived  in  one  city. 

This  City •Witb-'N 0-Name  would  be  by  far  the  largest  in 
Canada,  and  one  of  the  largest  in  the  world. 


Knaping  pocn  with  Iht  growing  noatln  of  communitio*  ovory- 
whnro  for  moro  and  bnttor  taUphono  torvico  hot  tokon  lot*  of 
work  and  lots  of  monoy. 

Only  a  financially  hoolthy  toUphonn  company  can  carry  on 
this  big  job. 

Tnicphono  users,  omploysts,  sharoheldsrs  —  ovoryono  has  m 
vital  interest  in  a  sorvico  that  moans  s#  much  to  thu  wolfara 
of  so  many  poeplo. 


THE  BELL  TELEPHONE 


COMPANY  OP  CANAD/K 


Owned  and  operafod  by  Canadians  for  Canadians 


B.C.  Revenues 
Last  Year  At 
Record  Level 


At  Total  of  $92  Million, 
Showed  Increase  of  $25 
Million  Over  Previous 
Year 


(Special  to  The  Financial  Times) 

Vancouver.  —  British  Columbia 
had  a  surplus  of  $4,564,946  in  the 
year  ended  last  March  31.  Its  rev¬ 
enue  hit  an  all-time  high  $92,000,- 
OOC. 

The  surplus  of  substantial  pro¬ 
portions  was  made  even  after  the 
government  paid  out  nearly  $3,- 
000,000  on  Fraser  Valley  flood  re¬ 
lief  costs  —  an  emergency  which 
It  is  hoped  will  not  be  repeated. 

Revenue  collections  last  year 
Were  $25,000,000  more  than  in  the 
previous  year,  due  in  large  meas¬ 
ure  to  the  new  3  per  cent  sales  ta.x, 
although  the  general  economic 
buoyancy  of  the  province’s  busi- 
nessness  and  industry  during  the 
period  was  also  responsible  to  a 
considerable  extent.  The  actual 
estimates  of  the  government  were 
exceeded  by  $15,000,000. 

The  government  spent  more 
than  it  had  anticipated,  too,  by 
about  $10,000,000.  Costs  of  gov¬ 
ernment  were  actually  up  $24,000,- 
000  over  the  previous  twelve¬ 
month  period. 

Here  is  a  summarized  compari- 
aon  of  budget  highlights  for  the 
two  years: 

1947- 48  —  Revenue.  $67,077,739, 
expenditure,  $63,475,696. 

1948- 49  —  Revenue,  $92,000,910, 
expenditure,  $87,435,963. 

The  largest  single  source  of  rev¬ 
enue  for  the  British  Columbia  gov- 
enrment  was  the  $22,972,000  re¬ 
ceived  from  Ottawa  in  lieu  of  the 
Income  taxes.  Liquor  profits  were 
next,  with  a  whopping  $18,000,000. 

Motorists  paid  out  $16,321,000 
for  various  levies,  more  than  $10,- 
000,000  of  this  amount  being  for 
gasoline  taxes  and  $6,000,000  for 
license  fees.  These  two  sources 
showed  an  increase  of  $900,000  and 
$500,000  respectively. 

Although  the  sales  tax  was  ef¬ 
fective  only  eight  months  of  the 
year  under  review,  it  accoimted  for 
$14,335,000  in  new  revenue  and, 
looking  back  on  the  budget,  British 
Columbians  wonder  how  the  prov¬ 
ince  could  have  got  along  with¬ 
out  it  in  view  of  the  steep  rises  in 
the  cost  of  operating  the  govern¬ 
ment. 

Timber  royalties  accounted  for 
$7,458,000,  an  increase  of  $1,000,- 
000,  and  amusement  taxes  amount¬ 
ing  to  about  $2,000,000,  were  high¬ 
er  because  the  provincial  govern- 
ii:ent  took  over  the  wartime  fed¬ 
eral  levy  of  25  per  cent.  Another 
$1,000,000  came  from  the  fuel  tax 
and  $1,200,000  from  land  registry 
fees. 

It  was  the  biggest  spending  year 
to  date,  total  outlays  for  all  pur¬ 
poses  being  $119,679,000. 


Large  Scale  Imports 
Rayon  Goods  from  U.K. 

British  shipments  of  rayon 
goods  to  Canada  during  December 
continued  to  show  the  steady  in¬ 
crease  evident  during  the  preced¬ 
ing  three  months.  Total  exports 
were  357,000  square  yards,  an  in¬ 
crease  of  19,000  from  November. 

That  British  textile  exporters 
are  recovering  from  the  uncer¬ 
tainty  felt  immediately  prior  to, 
and  for  some  time  after,  devalua¬ 
tion  is  seen  in  this  steady  return 
to  large  scale  shipments. 

Even  with  the  slow  mid-year 
period  total  rayon  exports  to 
Canada  during  1949  reached  10,- 
790,000  square  yards,  only  1,096,- 
000  below  the  peak  year  of  1948, 
and  far  in  excess  to  the  four  mil¬ 
lion  yard  average  of  immediate 
prewar  years. 

With  the  U.K.  monetary  situa¬ 
tion  once  more  fairly  stable  and 
textiles  bringing  good  returns 
under  the  new  prices  following  de¬ 
valuation  there  is  little  doubt  that 
shipments  will  continue  to  in¬ 
crease  in  the  rayon  field. 


Public  Relations* 

What  It  Is  And  The  Need  For  Positive  Action 
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By  GEORGE  W.  BOURKE,  President  of  the  Sun  Life  Assuranre  Co.  of  Canada 
Business  is  aware  of  the  fact . 
that  public  relations  in  one  form  ! 
or  another  is  always  with  us.  Many  | 
companies,  efficiently  directed  by  1 


NATURE  UNSPOILED 


^YOURS  TO  ENJOY\ 

The  SNOW  BUNTING  is  a 
sturdy  little  bird,  who  seems 
to  enjoy  the  rigors  of  Cana¬ 
dian  winter.  He's  soft  brown 
and  white,  and  at  a  distance 
looks  like  a  large  snowflake! 
Look  for  him  in  snow-swept 
fields.  Always  protect  this 
pretty  little  visitor. 

YOURS  TO  PROTECT 


CARLING’S 

THE  CARLING  IREWERIES  UNITED 
WATERLOO.  ONTARIO 
.  tOlMICAnUNO'S  040C 


able  personnel,  have  for  so  long 
enjoyed  public  respect  and  good¬ 
will  that  they  have  never  been 
conscious  of  their  “public  rela¬ 
tions’’  nor  a^are  that  these  might  | 
ever  become  a  problem.  Others,  i 
aware  of  the  problem  and  of  the 
necessity  to  do  something  to  im¬ 
prove  their  reputation  or  to  coun¬ 
teract  adverse  criticism,  have  not 
known  where  to  turn  or  what  ac¬ 
tion  to  take. 

This  article  will  examine  briefly 
the  subject  of  public  relations  and 
suggest  a  few  lines  of  positive  ac¬ 
tion  to  responsible  executives. 

“Public  Relations’’  is  one  of 
those  artificial  terms  which  have 
come  into  modern  usage  bearing 
many  interpretations.  It  is  often 
synonymous  with  advertising,  but 
it  is  sometimes  regarded  as  a  form 
of  insidious  propaganda,  or  a 
subtle  means  of  playing  up  the 
favourable  side  of  business. 

It  is,  of  course,  none  of  these — 
it  is  infinitely  more.  Expressed  in 
a  different  way  it  is  literally  one’s 
"relations  with  the  public’’,  with 
special  shades  of  meaning  to  vary¬ 
ing  organizations  to  which,  it  is 
applied. 

Attitude  of  Mind 
Public  relations,  therefore,  is 
not  something  that  can  be  devel¬ 
oped  at  short  notice  or  applied 
at  will  to  any  particular  phase  of 
a  business.  It  is  rather  a  funda¬ 
mental  attitude  of  mind  —  a  phi¬ 
losophy  of  management  —  which 
should  be  engendered  and  brought 
into  being  by  the  directors  and  or¬ 
ganizers  of  the  enterprise,  foster¬ 
ed  by  the  senior  executives,  tended 
and  nourished  by  every  employee. 
They  are  basically  responsible  for 
the  character  and  reputation  of 
tlie  enterprise  itself,  and  public  ap¬ 
praisal  of  the  enterprise  is  largely 
influenced  by  the  human  element 
behind  that  enterprise. 

Good  public  relations,  therefore, 
cannot  be  achieved  through  the 
mechanical  forms  of  publicity 
alone.  ’They  can  only  be  achieved 
by  every  member  of  the  organiza¬ 
tion  making  sincere  efforts  to  do 
the  right  thing  with  people,  and 
letting  such  efforts  speak  for 
themselves.  Then,  to  secure  the 
maximum  result  of  these  endeav¬ 
ours,  the  public  must  be  informed 
of  what  has  been  and  is  being 
done. 

Deeds  alone  are,  unfortunately, 
not  enough.  They  are  not  enough 
because  modern  business  is  being 
subjected  to  a  certain  amount  of 
loose  talk  and  unwarranted  de¬ 
nunciation  of  many  of  the  sound¬ 
est  principles  and  established  doc¬ 
trines.  It  is  in  anticipation  of 
criticism  and  to  give  an  adequate 
reply  to  it  that  the  need  for  a 
positive  public  relations  program-' 
me  is  apparent. 

Whether  the  enterprise  be  large 
or  small,  this  programme  should 
be  carefully  thought  out,  constant¬ 
ly  kept  in  mind  and  revised  from 
time  to  time.  In  small  enterprises 
it  might  well  be  taken  care  of  by 
one  or  two  executives  in  combina¬ 
tion  with  other  duties. 

In  larger  organizations  it  is 
usually  the  responsibility  of  a  spe¬ 
cial  public  relations  officer  whose 
duty  it  is  to  keep  in  close  touch 
with  all  activities  of  the  enter¬ 
prise,  and  to  study  the  effects  of 
those  activities  on  the  company’s 
reputation.  He  should  be  familiar 
with  the  many  operations  of  the 
business  and  take  a  hand  in  its 
policies  as  they  affect  both  the 
personnel  of  his  company  and  the 
public. 

’Phis  requires  that  he  be  closely 
associated  with  the  management 
and  be  kept  fully  informed  on  mat¬ 
ters  affecting  public  relations. 
However,  while  the  public  relations 
officer  is  charged  with  much  of  the 
work  of  analyzing  public  opinion, 
the  senior  executive  must  assume 
the  responsibility  of  creating  and 
maintaining  the  reputation  of  his 
organization. 

The  First  Step 

The  first  step  in  the  formulation 
of  a  public  relations  programme 
should  be  a  careful  and  thorough 
analysis  and  definition  of  the  term 
“the  public”,  that  is,  those  people 
with  whom  the  company  comes  in 
contact. 

These  will  include  employees, 
shareholders,  salesmen,  dealers,  re¬ 
tailers  and  consumers,  andi  in 
some  instances,  municipal,  provin¬ 
cial  and  federal  authorities  wher¬ 
ever  the  company  operates,  and 
many  others. 

The  more  clearly  your  "public” 
is  defined^  the  more  easily  can  the 
effect  of  any  proposed  course  of 
action  be  estimated. 

For  each  of  these  groups  an  ef¬ 
fort  should  be  made  to  ascertain 
the  present  opinion  of  the  majority 
towards  the  organization.  Are 
employees  satisfied?  If  not,  have 
they  cause  for  grievance  ?  In  what 
territories  are  sales  being  made 
most  successfully?  Can  a  reason 
be  found  for  low  returns  in  other 
areas  ?  Many  other  avenues  of  ap¬ 
proach  will  come  to  mind. 

Inquiries  of  this  kind  will  bring 
out  the  need  for  certain  remedial 
measures.  Conditions  of  employ¬ 
ment  may  be  improved.  Channels 
of  communication  from  top  to  bot¬ 
tom  and  from  bottom  to  top  may 
be  opened.  Good  relations  with  em¬ 
ployees  and  salesmen  depend  upon 
something  more  than  high  wages 
or  commissions.  Each  should  be 
made  to  feel  that  he  or  she  is 


Newfoundland 
Boosts  Car  Tax 

Auto  Registration  In¬ 
creased  50  Per  Cent  in 
New  Province  to  $18 
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important  to  the  enterprise  and  is 
performing  a  worth-while  and  di¬ 
gnified  task  in  his  community. 

The  goodwill  of  these  groups  will 
be  shared  by  their  families  and 
friends  and  will  spread  in  ever- 
widening  circles  to  still  more  re¬ 
mote  groups.  Good  relations  with 
the  public  begin  at  home. 

Employer  an  Ambassador 
Similarly,  good  relations  w'ith 
dealers,  retailers  and  consumers 
depend  on  something  more  than 
the  material  value  they  receive 
for  the  money  they  pay.  Every 
employee  should  be  encouraged  to 
regard  himself  as  an  ambassador 
of  his  company  and  in  all  business 
dealings  eAdeavour  to  give  prompt, 
efficient  and  courteous  service  to 
customers.  With  government  and 
municipal  agencies  good  relations 
can  be  enhanced  by  prompt  and 
cheerful  compliance  with  regula¬ 
tions  and  by-laws. 

One  basic  conception  is  a  pre¬ 
requisite  to  all  successful  public 
relations  programmes,  as  indeed 
it  is  to  all  successful  enterprises. 
It  is  that  the  ultimate  good  of  the 
consumer  is  paramount. 

With  that  conception  ever  in 
mind,  our  public  relations  pro¬ 
grammes  should  never  attempt  to 
distort  facts  or  exaggerate  the 
truth.  They  should  be  honest, 
frank  and  open,  and  should  be  pur¬ 
sued  vigorously  and  fearlessly. 

All  who  are  engaged  in  business 
may  well  keep  in  mind  these 
words  —  "Others  are  affected  by 
what  I  am  and  say  and  do.  And 
these  others  have  also  their 
spheres  of  influence.  So  that  a 
single  act  of  mine  may  spread  in 
widening  circles  through  a  nation 
of  humanity.” 

*  This  article  introduces  a 
series  which  will  be  published 
in  The  Financial  Times  in  the 
hope  that  they  will  give  a  better 
understanding  of  a  science 
which,  Insofar  as  the  majority 
of  industrial  and  business  or¬ 
ganizations  are  concerned,  is  of 
comparatively  recent  origin. 

As  will  be  gathered  from  this 
introductory  article,  prepared 
by  the  newly  elected  president 
of  the  Sun  Life  Assurance  Co. 
of  Canada,  there  are  many  mis¬ 
conceptions  with  regard  to  the 
objectives  and  operation  of 
public  relations. 

Contributors  to  the  series  will 
include  public  relations  officers 
of  some  of  Canada’s  leading  in¬ 
dustrial,  business  and  financial 
organizations.  They  will  tell  of 
the  aims  behind  the  efforts  cf 
their  companies  in  the  matter 
of  public  relations  and  th? 
methods  used  to  achieve  these 
aims. 

A  national  advertiser  recently 
ran  a  series  of  advertisements 
under  the  caption,  “Good  Citi¬ 
zenship  is  a  lot  of  Little 
Things”.  This  series,  we  think, 
will  reveal  that  Public  Relations 
also,  is  a  lot  of  little  things  — 
and  that  it  is  not  the  function 
of  the  public  relations  depart¬ 
ment  alone.  —  The  Editor. 


St.  John’s,  Newf'd. — Newfound¬ 
land  motorists  will  be  paying  $6 
extra  for  their  registration  fee 
this  year,  according  to  new  regu¬ 
lations  recently  issued. 

The  fee  for  private  motor  cars 
has  increased  from  $12  to  $18  and, 
with  approximately  10,000  autos 
in  operation  the  tax  will  bring  in 
a  total  of  $180,000.  ’The  tax  on 
commercial  motor  vehicles  and 
public  service  vehicles  is  graduated 
from  $20  to  $280,  the  amount  gov¬ 
erning  the  maximum  gross  weight. 

While  Newfoundlanders  have 
been  paying  less  taxes  on  motor 
vehicle  operation  than  most,  or  all, 
of  the  other  provinces,  they  have 
not  got  the  motoring  facilities.  In 
St.  John’s  and  neighboring  dis¬ 
tricts  the  residents  have  greater 
distances  to  travel  if  they  want  to 
go  over  some  decent  roads  than  do 
residents  in  other  areas  but,  on  the 
average,  no  district  can  equal  any 
province  on  the  mainland  for  road 
coverage.  Also,  gasoline  always 
cost  more  until  Union,  and  now 
the  prevailing  Canadian  price  for 
the  Dominion  applies  to  Newfound¬ 
land. 

The  license  price  varies  for  six 
months  and  for  the  winter  months 
for  those  who  are  not  operating 
cars  all  the  year  round,  a  car  be¬ 
ing  $12  from  August  1  to  Novem¬ 
ber  30  and  $6  from  December  1  to 
March;  although,  with  so  many 
cars  in  use  throughout  the  winter, 
there  seems  little  reason  for  the 
reduced  rate  in  the  latter  cate¬ 
gory. 


C.N.R.  Revenues  For 
January  Show  Decline 

Revenues  of  the  Canadian  Na¬ 
tional  system  for  the  month  of 
January  amounted  to  $35,041,000, 
off  from  $37,309,000  in  the  same 
month  a  year  earlier.  Operating 
expenses  for  January  past  were 
$37,605,000  resulting  in  a  deficit 
for  the  month  of  $2,564,000. 

The  deficit  shown  for  January 
of  this  year  was  larger  than  the 
$1,488,000  in  the  same  month  of 
1949.  'This  resulted  mainly  from  a 
drop  in  gross  revenues.  Expenses 
are  shown  lower  in  January  of  this 
year  than  in  the  same  period  of 
1949. 

Figures  above  are  the  operat¬ 
ing  revenues  and  expenses  only. 
’They  do  not  include  taxes,  rentals, 
fixed  charges  etc. 


Howe  Sound  Reports 
Net  Income  Decline 


New  York.  —  Howe  Sound  Com¬ 
pany  reports  net  income  for  1949 
slid  back  to  $1,694,408  from  the 
high  of  $2,845,545  reached  in  the 
previous  year.  Earnings  per  share 
in  1949  were  equal  to  $3.67  against 
$6.16  a  year  earlier. 

Operating  revenues  for  the  latest 
fiscal  year  aggregated  $19,583,170 
compared  with  $20,019,664  and 
operating  expenses  rose  to  $16,- 
622,101  from  $15,550,738.  Income 
I  taxes  were  $1,070,815  against  $1,- 
I  528.381  and  for  the  latest  year 
$99,617  was  charged  against  for¬ 
eign  exchange  adjustment.  In  prior 
years  this  was  reflected  in  earned 
surpluses. 

A  t  the  company’s  annual  meet¬ 
ing  in  March,  next,  a  plan  to  boost 
the  capital  stock  will  be  submitted. 
Authorization  will  be  sought  for 
the  issuance  of  an  additional  76,- 
983  shares  of  a  new  class  of  4ti 
per  cent  preferred  stock  of  $60  par 
value.  This  will  bring  capitaliza¬ 
tion  to  $6,849,150. 

It  is  reported  that  the  proceeds 
will  be  used  for  further  develop¬ 
ment  of  the  company’s  properties 
and  for  other  corporate  purposes. 


Role  of  Explosives 
In  Industry  Stressed 


Many  of  Canada’s  major  indus¬ 
trial  projects  would  not  have  been 
economically  feasible  had  it  not 
been  for  high  explosives.  Dr.  Gor¬ 
don  H.  Findlay  of  Canadian  Indus¬ 
tries  Limited,  told  members  of  the 
Montreal  Electrical  Club, 

Our  transcontinental  railways, 
tlie  recent  iron  and  titanium  de¬ 
velopments  in  the  Quebec  and  La¬ 
brador  regions,  the  great  hydro¬ 
electric  dams  could  not  have  been  | 
advanced  without  the  aid  of  dyna-  ' 
mite,  said  Dr.  Findlay  who  is  j 
with  the  development  section  of  ; 
C-I-L’s  explosives  and  ammunition 
department. 

V’^lle  mining  requires  the  larg¬ 
est  proportion  of  explosives  pro¬ 
duced  in  Canada,  he  stated,  road 
and  railroad  construction,  hydro 
power  projects  and  oil  exploration 
also  consume  large  quantities.  One 
little  known  use  is  the  perforation 
of  oil  well  casings  to  increase  the 
flow  of  oil.  This  utilizes  the  same 
principle  which  made  the  PIAT 
and  the  bazooka  so  effective  in 
World  War  II. 

A  recent  development  of  major 
importance  is  tlie  short  period 
delay  electric  blasting  cap,  the 
spealier  said.  By  reducing  ground 
vibrations  and  air  concussion,  this 
device  permits  large  blasts  in  loca¬ 
tions  where  they  never  before  were 
ccinsidered  possible. 


Peller  Brewing  Bond 
Issue^ls  Approved 

Toronto  —  Stockholders  of  Pel¬ 
ler  Brewing  Co.  Ltd.  have  given 
approval  to  a  by-law  authorizing 
$325,000  in  bonds  at  the  annual 
and  special  general  meetings. 
Money  is  to  be  used  for  expansion 
and  development  purposes. 

A.  Peller,  president,  said  that 
full  allowance  has  been  taken  for 
depreciation.  This  made  the  earn¬ 
ings  appear  very  low  but  actually 
results  have  been  very  satisfactory, 
he  said.  Steady  improvement  and 
progress  has  been  made  this  year 
to  date  and  it  is  anticipated  that 
the  new  rice  beer  will  meet  with 
the  same  public  favor  as  the  pri¬ 
vate  stock  ale  did  last  year  and 
which  contributed  so  largely  to  the 
company’s  success,  he  said. 


Unemployment  Relief 
Newfoundland  Heavy 

ST.  JOHN’S. — Since  the  begin¬ 
ning  of  January,  the  Newfound¬ 
land  office  of  the  Unemployment 
Insurance  Commission  has  paid 
out,  in  unemployment  assistance, 
$107,532.35.  The  additional  hand¬ 
outs  occurred  in  the  papermaking 
and  fishery  districts. 

On  top  of  this,  the  new  province 
has  paid  out  $1,250,000  in  relief 
work  since  November  under  the 
provincial  government’s  new  work- 
instead-of-dole  policy.  Last  month, 
9,318  men  were  paid  $55  each  for 
their  work  which  is  divided  into 
one  day’s  pay  and  one  day’s  free 
labor. 

Community  work  in  all  the  out- 
ports  and  villages  and  towns  is 
being  undertaken  and  many  long 
overdue  works  have  been  accom¬ 
plished.  . 


Coal  Produefion  For 
January  Shows  Decline 

Ottawa.  —  Coal  production.  In 
Canada  was  down  from  same 
month  last  year  in  January,  de¬ 
spite  growing  shortages  resulting 
from  the  United  States  coal  strike. 

January  production  according  to 
D.B.S.  figures  amounted  to  1,749,- 
400  tons,  about  six-per-cent  lower 
than  production  of  1.856,100  tons 
in  January,  1949. 

Production  was  lower  in  Alberta 
and  British  Columbia,  but  higher 
in  Nova  Scotia,  New  Brunswick 
and  Saskatchewan.  Imports  fell 
to  634,316  tons,  27-per-cent  less 
than  January  last  year  and  ex¬ 
ports  were  27,083  tons. 


Canadian  Industry  Benefits  From 
Progress  of  N.R.C.  Atomic  Project 


N.B.  Telephone 
Costs  Trim  Net 


New  Rates  Expected  to 
Improve  Results  in  1950 

Net  profit  shown  by  New  Bruns¬ 
wick  Telephone  Company  Ltd.  for 
the  fiscal  year  ended  December  31, 
1949,  was  slightly  higher  at  $503,- 
351  than  the  previous  year’s 
$489,026  but  was  insufficient  to 
cover  the  regular  dividend  pay¬ 
ments  of  50  cents  per  share  and  a 
deficit  of  $56,993  for  the  year  re¬ 
sulted.  Earnings  per  share  in  1949 
were  equal  to  45  cents  a  share  on 
1,129,750  shares  outstanding 
against  51  cents  a  share  on  954,838 
shares  in  the  preceding  year. 

Operating  costs  continued  to 
move  upward  throughout  1949  but 
the  new  schedule  of  rates  which 
became  effective  November  1. 
1949,  while  somewhat  modified 
from  those  considered  necessary 
for  the  company,  will  give  urgent- 
Ij'  needed  relief,  states  G.  P.  Bur- 
chill,  president,  in  the  annual  re¬ 
port. 

A  total  of  112,975  shares  was 
taken  up  by  shareholders  during 
the  past  year  at  $10  per  share  on 
the  basis  of  one  additional  share 
for  every  ten  held.  The  company 
also  sold  $2,000,000  in  Series  ”B”  | 
debentures  during  the  year.  It  is 
expected  that  the  new  rates  for 
services,  in  effect  for  only  two 
months  In  the  year  under  review, 
will  produce  more  favorable  results 
in  future. 

A  very  large  construction  pro¬ 
gram  was  carried  out  during  the 
year  in  a  continuing  effort  to  catch 
up  with  the  demands  for  service. 
’The  expenditure  for  new  construc¬ 
tion  amounted  to  $2,251,513  and 
net  additions  to  fixed  assets  total¬ 
led  $2,693,848.  Giving  effect  to  the 
additional  financing  and  capital  ex¬ 
penditures  during  the  year,  net 
working  capital  amounted  to  $1,- 
296,193  at  December  31,  1949,  as 
compared  with  $592,538  at  the 
end  of  1948. 


Ottawa.  —  Much  new  knowledge 
of  a  fundamental  nature  is  being 
gained  by  the  scientists  at  the  Na¬ 
tional  Research  Council's  atomic 
energy  project  at  Chalk  River, 
Ont.  The  NRX  reactor,  or  heavy- 
water  “pile”,  has  continued  to  per¬ 
form  satisfactorily  and,  as  a  re-  | 
suit,  an  abundant  supply  of  isoto¬ 
pes  is  being  steadily  produced  to 
meet  the  needs  of  specialist  re¬ 
search  workers  in  the  universities 
and  industries,  whose  laboratories 
are  equipped  to  make  use  of  these 
radioactive  materials. 

From  the  new  isotopes  separa¬ 
tion  laboratory,  completed  in  1949, 
the  number  of  shipments  of  an  in¬ 
creasing  variety  of  radioisotopes 
to  Canadian  industries  and  institu¬ 
tions,  has  more  than  doubled  with¬ 
in  a  year.  Announcement  has  been 
made  recently  that  the  project  is 
now  prepared  to  make  foreign 
shipments  of  radioisotopes  for  ex¬ 
perimental  purposes,  under  the 
general  conditions  laid  down  undef 
the  Atomic  Energy  Control  Act. 

Among  recent  results  of  scien¬ 
tific  interest,  it  has  been  proved 
that  the  neutron,  one  of  the  fun¬ 
damental  particles  in  the  nucleus 
of  all  atoms,  is  not  stable  but  is 
radioactive  and  disintegrates  into 
a  proton,  the  nucleus  of  a  hydro¬ 
gen  atom.  ’The  half-life  of  neu¬ 
trons  has  been  found  to  be  about 
ten  minutes,  l.e.  half  of  them  are 
transformed  into  protons  in  that  j 
time.  1 

Using  the  high  neutron  flux ' 


ments  can  be  raised.  These  energy 
levels  in  lead  and  heavier  elements 
appear  to  be  similar  to  those  in  the 
light  elements  and  quite  different 
frem  those  detected  in  gold  and 
the  elements  of  intermediate  ato¬ 
mic  weights. 


The  use  of  chemicals  to  control 
plant  pests  is  largely  a  develop¬ 
ment  of  the  last  half  century. 


CLEARING  HOUSE  OFFICEBS 

At  the  annual  meeting  of-^e 
Hamilton  Clearing  House  follow* 
ing  officers  were  appointed  for  the 
ensuing  year:  Chairman,  N.  B. 
Weir;  vice  -  chairman,  W,  E. 
Sharpe;  committee,  H.  S.  ’Thurs- 
tans,  C.  W,  Jones,  R.  C.  Stoddard, 
G.  B.  Howard,  W.  H.  Coghill; 
manager  and  secretary-treasurer, 
A.  H.  Steven. 


It  has  been  estimated  that  109,- 
927  acres  were  planted  to  all 
types  of  tobacco  in  Canada  in  1949 
—slightly  less  than  the  harvested 
area  in  1948. 


from  the  pile  and  the  electron  pair 
spectrometer,  the  gamma  radia¬ 
tions  from  the  rare  capture  of  neu¬ 
trons  in  aluminium  and  carbon 
have  been  detected  and  their  ra¬ 
diation  energies  measured. 

From  this  information  it  has  be¬ 
come  possible  to  determine  some 
energies  to  which  the  nuclei  of  ele¬ 


NEW  leSUE 


$4,000,000 

Western  Canada  Breweries  Limited 


(Incorporated  under  the  laws  of  Canada) 

5%  Convertible  Debentures 


To  be  dated  February  15,  1950 


To  mature  February  15,  1967 


Principal  and  half-yearly  interest  (February  15  and  August  15)  and  redemption  premium,  if  any,  payal)le  in  lawful  money  of 
Cana^  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers  designated  in  the  Deix-ntures  as  the  paying  agent  for  tliis  issue. 
Coupon  Debentures  registrable  as  to  principal  only  in  Vancouver,  Winnipeg,  Toronto  or  Montreal  in  interchangealtle  denomina¬ 
tions  of  $500  and  $1,000.  Redeemable  in  wnole  or  in  part  at  the  option  of  the  Company  at  any  time  prior  to  maturity  on  thirty 
(30)  days’  notice  at  105  if  redeemed  on  or  before  Fel)ruary  15,  1951,  at  101  if  redeemed  after  February  15,  1951  and  on  or  before 
February  15,  1952,  and  thereafter  decreasing  of  1%  of  the  principal  amount  tiiereof  for  eacli  year  commenced  or  elapsed 
from  February  15,  1952,  to  the  date  of  redemption  until  February  15,  1966,  and  thereafter  and  prior  to  maturity  at  100'4,  in 
all  cases  with  accrued  interest  to  the  date  of  redemption.  The  Debentures  will  be  issued  under  a  trust  deed  to  be  dated  as  of 
Februarj'  15, 19W,  between  the  Company  and  Crown  Trust  Company  as  Trustee,  which  will  provide  for  a  sinking  fund  exclusively 
for  the  retirement  of  these  Debentures,  into  wliich  the  Company  will  covenant  to  pay  on  or  before  February  15  in  eacli  of  the 
years  1951  to  1966  inclusive  an  amount  equivalent  to  25%  of  the  coasolidated  net  earnings  (as  to  l)e  dehned  in  tlie  trust  deed) 
of  the  Company  and  its  subsidiaries  for  the  immediately  preceding  fiscal  year,  in  excess  of  $600,00(1,  with  a  maximum  sinking 
fund  payment  of  $150,000  in  any  year.  The  Company  may  purchase  Debentures  and  tender  them  at  their  principal  amount  in 
satisfaction  of  such  sinking  fund  payments. 

Debentures  will  be  convertible  at  any  time,  up  to  the  close  of  business  on  the  day  preceding  maturity 
or  the  day  preceding  any  day  fixed  for  the  redemption  of  the  debentures,  into  shares  of  the  Company 
as  now  constituted  on  the  basis  of  50  such  shares  for  each  $1,000  principal  amount  of  debentures. 

TRUSTEE;  Crown  Trust  Company 

In  the  opinion  of  counsel  these  Debentures  will  be  investments  in  which  The  Canadian  and  British 
Insurance  Companies  Act,  1932  (Dominion)  as  amended,  states  that  any  company  registered  under 
it  may  invest  its  funds. 

PRICE:  100  and  accrued  interest  to  yield  5.00%. 

We  offer  as  principals  these  Debentures  if,  as  and  when  issued  and  received  by  us  subject  to  the  approval 
of  our  counsel,  Messrs.  J.  S.  D.  Tory,  K.C.  and  Associates,  Toronto,  and  Messrs.  Lawson,  Lundell,  Lawson  & 
McIntosh,  Vancouver,  and  of  Messrs.  Tarr  &  Ross,  Vancouver  and  Messrs.  Fraser,  Beatty,  Tucker, 
McIntosh  &  Stewart,  Toronto,  counsel  for  the  Companj-.  Me.xsrs.  Lawson,  Lundell,  Lawson  &  Alclntosh 
and  Messrs.  Tarr  &  Ross  will  give  opinions  as  to  matters  of  local  law  in  British  Columbia  and  the  other 
counsel  above  named  will  rely  on  such  opinions. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved 
to  close  subscription  books  at  any  time  without  notice.  It  is  expected  that  Trustee’s  Interim  Certificates 
will  be  ready  for  delivery  on  or  about  February  28,  1950. 

A  Frospeettu,  a  eop]f  of  which  has  been  filed  with  the.  Secretary  of  State  of  Canada  fn  accordance  with  the  proiisions  of  The  Companies 
Act,  193i,  as  amended,  icill  be  furnished  on  request. 


W.  C.  Pitheld  &  Company 
Limited 


McLeod,  Young,  Weir  &  Company 
IJmited 


Osier,  Hammond  &  Nanton 
Limited 

The  Western  City  Company 
Limited 

Milner,  Ross  &  Co. 

Yorkshire  Securities 
Limited 


Rene-T.  Leclerc,  Incorpor^e 

Pemberton  &  Son  Vancouver 
Limited 

Cairdner  &  Company 
Limited 

A.  E.  Jukes  &  Co. 

Limited 

Lauder  Mercer  &  Company  Ltd. 


L.  G.  Beaubien  &  Co. 
Limited 

Collier,  Norris,  &  Quinlan 
Limited 

C.  M.  Oliver  &  Company 

Limited 

H.  J.  Bird  &  Company  Ltd. 
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Tlie  financial  TTmes 


BSTABLISBED  I»II 


have  been  a  matter  of  increasing  concern  in  those 
days  of  hustle  and  bustle. 

It  has  been  emphasized  time  and  time  again  by 
insurance  authorities  that  the  public  make  their 


^bltshed  Every  Friday  at  282  Notre  Dame  St.  Weat  »  i,. 

Montreal  by  The  Ftnancitt  Times  I'libllahlna  Co.  Ltd..  I  own  rates;  that  losses  can  increase  only  so  far 


■  Ma'lif  POM  &e“De”p«M^em'!'ouiw2.  '*  |  Without  the  necessity  for  an  upward  revision  of 

- - — —  -  -  .  -■■■—  .  ■  premium  rates  being  forced  upon  the  underwriters. 

A  R  YOUNC .  ^'^Editor  ””  unfortunate  feature  of  fire  and  casualty 

. -- . . !  insurance  that,  broadly  speaking,  the  careful,  res- 


Take  Another  Crack  At 

into  the  sea. 

r*!  11  r  I  1  1  I  I  Let  this  sort  of  thing  go  far 

I  I  I enough,  let  enough  people  turn  to 

X  llv^  X  I  Ctvrtvr  X  X  WiL/lvrIli  other  and  more  reliable  sources  of 

energy  and  we  shall  have  a  per- 
By  E.  C.  ERTL  petual  twilight  in  coal  —  to  the 

i  great  loss  not  only  of  operators 

It  seems  that,  regardless  as  to  moving  equipment  and  similar  ad- 1  ing,  in  a  scramble  so  ludicrous  and  miners  but  of  the  whole  na- 


cessive  costs  and  perennial  dis-  Commission  for  Asia  and  the  Far 
putes  and  uncertainties  just  as  East  was  being  sought  to  get  ex- 
effectively  as  though  it  were  tossed  pert  advice  on  various  tourist 
into  the  sea.  problems. 


ON  OUR  FEET  AGAIN 


SUBSCRIPTION  0*  u!aii«dian^'fuDdtf*°*" '  insured  has  to  suffer  for  the  shortcomings  ,  which  party  wins  in  Great  Bri-  juncts  of  an  expanding  economy.  '  in  frustration  so  desolate.  Surely  jn  yjjg  sense  our  dimmed 

ADVERTISING  RateT«rd7‘on  applicaUon  at  all  our  of- ,  of  bis  reckless  and  irresponsible  neighbour.  It  is  tain  this  week,  one  more  real  ef-  There  is  little  sense  in  laying  it  is  no  coincidence  that  the  situa-  yg^ts  are  ominous.  —  New  York 
ficea  or  from  any  responsible  Advertising  Agency  ,  only  human  nature  that  he  should  object  to  an  I  fort  will  have  to  be  made  to  un-  down,  at  our  trading  counters,  the  tion  is  worst  in  countries  where  q-jmes. 

BEAD  OFFICE;  Montreal.  LAncaster  2i36v  —  All  Depart- ^  jjj  rates-  but  the  fact  is  that  the  most  I which  now  is  .  towels  and  pillow  slips  and  house  control  and  management  have  _ 

TORONTO:  24  King  Street.  West.  Telephone:  EU  7204  ’  noise  is  usually  made  by  the  very  cla.ss  of  policy-  1 imposed.  Never- 

London;  ENG.:  os  Blshopsgate.  E.C.  2.  Davies  A  Co.  i  ^  responsible  for  the  rate  f  ‘  fbe  ba.sis  of  existence  of  a  hundred  theless,  regardless  as  to  what 

Representatives.  noioer  wno  as  oee  e-po  oie  me  ^aic  Canadian  towns,  while  we  happens  this  week  in  the  United  Despite  all  the  inventions  of  this 

tj-c-rottary  24  iq«io  I  and  the  composition  of  the  new  go  and  buy  industrial  equipment  |  Kingdom,  another  efr6rt  must  be  technological  age,  it  looks  as  if  tha 

MONTREAL,  FRIDAY,  FE  ,  -t  It  would  appear  that  at  least  a  partial  answer  |  British  Parliament  will  have  a  lot  in  the  United  States  almost  to  the  made  to  get  things  straightened  city  man  was  being  thrown  back 

~  j  to  the  problem  lies  in  public  relations;  a  science  I  to  do  with  the  results  of  future  exclusion  of  all  other  suppliers,  [out.  Little  hope  should  be  attach-  increasingly  on  his  natural  re- 

i  Civic  Solons  and  Phon#  Rotes  I  which  has  not  been  very  extensively  explored  by  I  negotiations.  j  ♦  ed  to  the  effort  if  the  present  go-  sources.  Traffic  congestion  is  be- 


Toole,  Peel  &  Co. 

LIMITID 

FINANCIAL  AGENTS 

Appraisers  md  Valeotors 
Ittotes  MeNged 

CALCARY  CANADA 


MONTREAL,  FRIDAY,  FEBRUARY  24,  1950 


Civic  Solons  ond  Phono  Rotos  *  which  has  not  been  very  extensively  explored  by  I  negotiations.  |  ^  ^  ♦  ed  to  the  effort  if  the  present  go-  sources.  Traffic  congestion  is  be- 

the  insurance  business  in  general  There  are  evid-  the  meantime,  however,  we  The  list  of  traditional  imports  vernment  is  returned.  For  this  coming  such  a  problem  in  large 

Of  all  the  criticisms  of  the  company's  policies  however  of  a  growing  realization  of  the  we  did  not  be-  which  have  become  economically  i  would  mean  that  the  people  over  cities  that  often  the  only  depend- 

hich,  according  to  reports,  are  to  be  advanced  oy  .  ^  patinn  if  fniin  prf  thmnirh  4*- I t.oo  simple  about  the  whole  dangerous  to  our  home  industries  there  approve  of  maintaining  in-  able  way  of  keeping  an  appoint- 

decting  municipalities  at  the  forthcoming  hearing  "®®^  puoiic  eaucauon.  ir  loiiowea  mrougn,  i*- lousiness  and  decide  that  mere  can  be  expanded  in  many  direc- I  ®'‘tia  for  the  sake  of  holding  to  I  ment  or  making  a  train  is  the  long. 


Which,  according  to  reports,  are  to  be  advanced  oy  .  education.  If  followed  through, 

objecting  municipalities  at  the  forthcoming  hearing  ,  dividends. 

before  the  Board  of  Transport  Commissioners  to  |  _ 

the  plea  of  The  Bell  Telephone  Co.  of  Canada  ^or  j  •  u*  B  *  A  J  AA  f-t 

A  general  increase  in  rates  to  its  subscribers,  there  :  ROll  RaTBS  AnCi  mT.  dlBVrlBr 


buying  and  selling  on  a  greater  :  tions.  Almost  any  province  in  this  *  system  under  which  “people  steady  stride. 

scale  will  answer  all  our  prayers,  large  country  can  point  to  inci-  j  never  had  it  so  good.”  If  they  are  Apparently  more  people  are  go- 


Is  not  one  that  will  stand  up  under  any  reasonable  I  Addresses  delivered  in  Montreal  and  Toronto  need  or  want,' not '^merely'*  buy.  ed  with  extinction  merely  because  j  that  have  largely  caused  it,  we  Civnization  Vas  made  softi^^ 

test.  !  during  the  past  week  by  Transport  Minister  Lionel  And  economics,  even  those  of  j  we  come  to  look  upon  foreign  certainly  can  not  expect  a  change  them.  Health  authorities  say  eight  '  By  buying  the  shares  of  Mutual 

Two  of  the  arguments  put  forward  are  particu-  j  Chevrier  emphasized  the  financial  problems  of  the  trade,  suggest  that  some  of  the  ,  trade  as  a  necessarily  traditional  ,  methods  or  a  change  in  aims,  nf  ten  persons  have  defective  j  fund  Companies  your  dollars 

larly  ridiculous;  they  are,  as  reported  by  the  j  Canadian  railwavs,  "Let's  put  the  railways,”  he  most  beneficial  trade  practices  pattern.  Jf'  .  *  *  feet,  caused  by  improper  shoes,  _  .  e  ^  ^  .  j-  -j  j 

Canadian  Press.  thati-Bell's  dividend  rate  of  eight  said  in  Toronto,  "back  on  the  rails  and  give  them  can  create  difficulties  for  which  |  «  the  United  Kingdom  insists  ®^®®  ^ontroi’^f  ?vprvthi3‘'*«nd  exercise.  ° 

r.*r  rent  annuallv  is  excessive  under  present  con-  the  preen  lipht”  we  would  not  have  bargained  had  ori  trading  with  the  Eastern  is  control  of  e\erjthing,  and  feet  ranked  sixth  in  the  list  return  of  curreotly  about  4^%. 

J44.4  cv,  V.  M  wVii  fls  siihsrrihers  should  i  u  '  i  •  .  v,  k  4  f  i  I  w®  become  drunk  on  slogans.  ,  world,  with  whom  one  is  hardly;  ‘i^c  e  aim  of  socialism  i®  to  of  reasons  for  medical  rejection  in 

ditions.  Shareholders,  as  well  as  .sub.scribers,  should  ,  ^  the  transport  minister  has  any  substantial  hundreds  of  millions  on  speaking  terms  politically,  in  I  spread  the  conditions  under  which  the  Second  World  War.  The  shares  you  buy  repre- 

be  called  on  to  bear  the  burden  of  higher  operating  support  for  his  views  among  his  government  col-  |  of  dollars  w'orth  of  things  we  can  !  the  things  we  need  and  would  can  grow  in  other  countries  women  have  about  fifteen  sent  not  one  — hnt  a  wide  list- 

coats.  That  sale  of  capital  stock,  as  proposed  by  ;  j,ig  crusade  for  financially  healthy  rad-  safely  buy  overseas  which  will  go  S'sdly  buy  from  her,  then,  ob- |  what  right  have  we  to  expect  that  manv  foot  ailments  as  /•  .  ... 

Bell,  is  too  expensive  a  way  of  financing.  The  job  rcajjg  jg  encouraging,  pointing  as  it  does  to  a  de-  j  to  enrich  us  as  well  as  those  who  1  viously,  tradition  or  no  tradition,  j  ’®  socialism  vvil  reason  being  vanity.  One  securities— thus  using 

could  be  done  more  cheaply  by  issuing  bonds  wdth  |  cision  on  the  part  of  the  federal  administration  that  i  sell  them.  There  are  traditional  |  somebody  is  merely  being  P®"^  estimates  that  ailing  the  method  of  large  investOM 

a  lower  rate  of  yield.  :  ^^®  lo  "gnfreToTLlferexTeyS  ! '^"'hey  "®&oUations  thefore,  feet  cost  industry  close  to  a  billion  to  reduce  your  risk. 

There  is  no  practical  justification  for  referring  ;  giuon  to  a  fair  and  equitable  schedule  of  freight  g^^tain  -  we  do  not  we  must  keep  in  mind  things  other  ‘lollars  a  year.  Yet  feet  respond 


We  will  have  to  buy  what  we 


;  pient  ghost  towns  whose  sole  in-  ;  found  to  approve  the  current  im-  jj,g  fo  have  to  learn  to  walk.  But 
dustries  are  once  again  threaten- i  Pss-se,  or  at  least  the  measures  what  of  our  poor  old  defunct  feet ? 


GOOD  INCOME 
LESS  RISK 


feet,  caused  by  improper  shoes, 


There  is  no  practical  justification  lor  reiernng  ;  giuon  to  a  fair  and  equitable  schedule  of  freight  “  currentiv  doin^  !  behind  the  curtain  —  we  do  not  we  must  keep  in  mind  things  other  “°“ars  a  >ear.  rec  leei  respona  .  ^  ^ 

to  the  Bell  Telephone  dividend  as  being  at  the  '  rates  for  the  roads  has  gone  far  enough.  There  is  a  shudder  running  nfd  the  heavy  imports  of  them,  tha^  .  .  rthrbesTexer"c1ses"-'^^^^^  Mutual  Fund  Companies  ai* 

rate  of  8  per  cent  annually;  this  in  view  of  the,  j.gg„rd  of  recent  years,  the  Board  of  through  the  framework  of  .some  We  need  the  steel  and  the  equip-.  When  talking  to  a  socialist  we  exercises.  Washing  |  managed  by  men  who  speaal- 

fact  that  the  shares  never  have  sold  on  the  stock  Commis.sioners  has  obviously  been,  even  |  Canadian  industries  now  which  ment  and  we  are  ready  to  pay  i  mu-st  keep  in  mind  his  almost  re-  ^  j  ^e  in  the  Study  of  investmentl. 

market  at  anywhere  clo.se  to  parity  over  a  period  i  ^^g^  ingenuous  observer,  a  creature  of  the  -  bodes  not  much  good.  The  cotton  m  dollars  for  them;  but  somehow  |  >gmus  belief  that  it  i.s  his  duty  - - 1 

ot  .Mrty  thirty  y,.r..  Unlem  purch^er,  ol  the  g„„,„„ent.  Ih  lletehlng  to  long  drawn  out  and  *r“f.  marl;  MATou‘;h.“Ve“  ee\°  fh';  whMi  h'a^aiirCTr'S.  Ta  “l!  SCRAP  BOOK 

;s;^r',arhirro;\h~;e„t.;herjrrd”oraThr.Tor.:r;"rh;;rA«r„rtJio\h\'^^  ..vd..  a™  tovh.sx, 

should  be  no  tinkering  with  the  dividend.  As  the  i  —  upward  at  least  —  in  the  freight  rate  structure,  deed  the  North  American,  market  own  small  towns  where  every-  sod  selling  ordinary  trade  goods.  New  Delhi  —  India  is  going 

shares  always  have  been  widely  held  by  estates,  !  playing  politics  of  the  most  with  imported  textiles  of  an  utili-  ,  body  and  his  cousin  depends  on  !  must  be  held  against  the  light  of  after  an  increasing  share  of  the 

women  Investors  and  others  whose  primary  con-  ,  blatant  kind.  In  the  process,  it  has  aggravated  I  tarian  character.  North  America  the  pillow  slip  business  for  his  i  political  polemics,  against  the  mir-  world’s  tourist  traffic, 

cent  is  safety,  any  such  action  would  constitute  .a  ^  inconsiderable  extent,  the  financial  problems  I®  the  best  dressed  part  of  this  living-  ,  ,  „  p  n  ov  ^*’® 

eerious  breach  of  faith.  On  the  average  market  ^  ^^^ich  Mr  Chevrier  refers  merely  for  the  sake  of ;  Canadians  would  gladly  accept  Of  course  if,  as  this  space  ex-  ernment  to  encourage  foreign 

nrirp  of  the  stock  for  the  oast  5  vears  the  indicated  ...  trad%  statistics,  to  create  wide-  costly  equipment  for  the  opera-  pects  the  government  will  be  re-  Lgurjgt  traffic,  including  modifi- 


SCRAP  BOOK 

INDIA  AFTER  TOURISTS 
New  Delhi  —  India  is  going 


r,f  tho  stnek  fnr  thp  nast  5  vears  the  indicated  I  traae  siaiisiics,  to  create  wide-  c4uipmwiL  xwi  luc  r---,  --w  ,, — . . . .  ..  tourist  trarnc,  including  modifi- 

price  ot  tne  .locK  to  t  p.  .  ,  The  transport  minister  expressed  the  hope  that]  spread  distress  through  exces.sive  tion  of  mines  and  oil  wells  if  it  turned  with  .such  a  small  mmonty  nation  of  visa  and  customs  for- 

yield  on  the  dividend  h  s  e  .  '  ]  a  solution  to  the  railways’  problems  would  be  found  ;  imports  would  be  neither  good  i  came  with  a  competitive  price  tag  that  it  will  have  to  listen  to  its  rnalities,  were  outlined  recently 

than  43si  per  cent.  Civic  authoritie.s.  one  wou  |  Royal  Commission  on  Transportation.  Aside  |  business  nor  good  economics.  j  attached;  and  if  it  came  on  a  de-  left  wing,  little  breath  should  be  the  minister  of  state  for  rail- 

imagine,  should  be  aware  of  the  difference  between  ]  ^  I  livery  schedule  that  can  be  de- ,  wasted  on  negotiations.  They  will  ^;ays,  k.  Santhanam.  It  was 

dividend  and  yield;  of  course  it  is  possible  that  i  propj^^jg  gygr  have  been  solved  bv  a  Royal  Com-  ''^®  ^’ced  more  imports,  quite  pended  upon.  But  because  this  be  bound  to  be  useless.  hoped  to  eliminate  all  avoidable 

A.  _  I  ^  J  J  A— Ai ^ i.  Ai A.  • _ A.  _  '  GArf  r\f  l^Pav^r  fraHa  Gtill  Viv.naucnc  '  _ _  i _ : _ _  a.  _  j. _ j-a- 


♦hav  SI  T*p  '  ...  I  AsiciG  from  the  ffl.pt  thsit  irnnnrt^*  sort  of  h6flvy  trflde  still  hy-pjissGs  * 

thej  are.  mission,  it  is  to  be  hoped  that  there  is  no  inference  -j  imports  „r,,,ntrv  wo  ran  nnt  cpU  nur  I 

TTniiaiiv  inp-ptiiioiia  is  the  Buevestion  that  the  .  .....  j  .  .  ...  .  provide  the  basis  upon  which  we  country,  we  can  not  sell  our 

Equally  ingenuous  is  me  Buggesiion  mac  i  here  that  the  railroads  will  have  to  await  the  report  i  exnort  We  neeH  mnro  im  pitprops.  I 

Bell  Telephone  should  do  all  of  its  financing  by  ,  Royal  Commission  on  Transportation.  Here  '  ports  because  in  many  important'  unemployment  figures  rise,  j ' 

means  of  bonds.  It  is  true  that  bond  financing  again,  based  on  past  experience,  the  roads  will  I  lines  of  industry  we  do  not  pro-  we  should  not  kid  ourselves  that 
is  less  costly  than  stock  financing,  by  which  token  ^  way  indeed  if  they  are  not  granted  duce  enough  ourselves.  they  represent  altogether  sea- j 

any  company  directors  worth  their  salt  would  con-  ^  reasonable  rate  schedule  before  then.  j  These  are  the  imports  we  should  sonal  disturbances.  They  repre-  j 

fine  themselves  to  bond  financing  if  there  were  '  „mp  ♦  «  o-  ®®®l^  have  supplied  to  us.  Mere-  faulty  trading  policies  —  and  t 


.  Douna  lo  oe  useless.  hoped  to  eliminate  all  avoidable 

■  inconvenience  to  tourists. 

EDITORIAL  FORUM  Special  attention  was  being  de- 

voted  to  the  problems  of  food, 
DIMMED  LIGHTS  drink  and  residential  accommoda- 

*  *  "  ^  tion  for  tourists  both  at  ports  of  I 

Dimmed  lights  in  Time.s  Square  entry  and  at  centres  likely  to  at-  I 


DI.MMED  LIGHTS 


not  other  serioius  considerations  involved  —  which,  j 
of  course,  there  are.  j 

Bonds,  in  contrast  to  common  shares,  have  lo 


Mr.  Chevrier  has  been  advancing  some  strong  i ,  .  ,  .  j...  "  . 

.  .  ,  ,  .  ..t  ily  to  buy  what  is  traditional  i.s  a 

arguments  in  favour  of  a  materially  higher  freight ,  ^^ong  wav  to  approach  the  prob- 
rate  structure;  arguments  which  already  have  been  ]  jem  of  1950.  The  very  basis  of  the 


These  are  the  imports  we  should  sonal  disturbances.  They  repre-  have  dramatized  for  New  Yorkers  }  tract  them.  Railway  facilities  were 
seek  to  have  supplied  to  us.  .Mere-  faulty  trading  policies  —  and  the  collapse  of  the  bargaining  ma-  I  being  improved  and  preparation  of 


ly  to  buy  what  is  traditional  is  a  government  perversity  on  the  chinery  in  the  coal  industry.  In  the  guide  books  and  other  literature 
wrong  way  to  approach  the  prob-  other  side  has  a  lot  to  do  with  it.  j  relative  gloom  —  an  extremely  re-  ^^g  under  way. 


( lative  gloom,  it  must  be  .said — one 


Bonos,  m  conirasc  xo  common  »iidiea,  ^ I  put  forward  by  the  roads  themselves  in  their  suo- |  present  trade  stagnation  is  in  the  It  is  doubtful  that  if  free  trad-  could  discern  also  the  relative  hpint*-  s<>i-  nn  and  nssistano# 

be  redeemed  at  some  time  or  another.  -  ore  ^.missions  before  the  Transport  Commission  as  well  j  fact  that  traditional  markets  have  ing,  the  trading  between  indivi-  effectiveness,  in  this  field,  to  date,!  -  ..  united  Nations  Economic 
the  point,  they  must  be  secured  by  a  j  gg  j^^e  interested  in  a  healthy,  modern  |  that  importing  nations  dual  firms,  had  brought  on  the  cur-  of  acts  of  Congress  and  orders  of  | 

on  properties,  plant  or  other  a.ssets  of  the  company.  i  efficient  transportation  system.  Unless  he  is  '  I’®''®  become  almost  self-sufficient  rent  impasse,  any  single  govern-  j  courts. 

For  a  public  utilitv  in  particular,  financing  always  pxnre.s.«in9-  hi.s  nerannal  view.s  ns  Minister  of  Tran.s-  i  Particular  lines;  that  exporting  ■  ment  would  permit  the  perpetra-  Mr.  Lewis  could  be  enjoined  to 

poses  a  major  problem.  The  well  managed  public  I  .  ‘  .^1  maioritv  of  :  ^»''®  y®*-  learned  to  tors  to  carry  on  much  longer.  ;  call  off  his  strike.  Mr.  Lewis  and  f - 

iitiiiiv  must  onsiiro  that  a  sound  relationshiD  oe  '  ^  I  look  for  alternative  markets.  There  would  be  a  hue  and  cry  for  the  representatives  of  the  opera- 

.  ■  ...  f  J  J  -_A  oonitni  stork-  members  in  the  government  in  his  recent  por  Canadians  to  as.sume  that  [  the  axe  and  the  mismanagers  tors  could  be  ordered  to  bargain 

maintained  between  runaed  aeoc  ana  cap  s  .  public  utterances,  the  railways  —  and  possibly  other  |  the  only  way  towards  trade  sta-  .  would  be  fired  so  fa^t  they  would  in  good  faith  and  in  bargaining 
and  thus  Bell  Telephone  has  done,  success  u  y,  public  utilities  that  have  been  subjected  to  the  j  bility  is  to  go  back  to  import  po-  ■  not  have  time  to  write  a  note  of  neither  to  give  nor  receive  conces- 
over  a  long  period  of  years.  ;  delaying  tactics  of  the  Board  of  Transport  Com-  Hcies  of  fifteen  year.s  ago  is  to  i  resignation.  i  sions  contrary  to  the  terms  of  the 

The  fact  is  that  municipal  authorities  who  are  '  mi.ssioners  _  can  view  their  near  future  prospects  forget  the  very  substantial  de-  On  the  same  basis,  that  one  j  Taft-Hartley  law.  Union  officials 

opposing  the  Bell  application  are,  in  the  tradition  ^ith  a  less  jaundiced  eve.  j  velopment  in  manufacturing  in- ]  should  either  “order  a  beer  or  get  down  to  the  local  level  could  be  j 


ASK  FOR  THIS 
lOOKLET. 

Wrinen  by  •  lead* 
ing  authority,  this 
free  booklet  may 
show  you  the  way 
to  better,  sounder 
income  on  your 
invested  dollars. 

To  receive  Your  free  copy. 
Telephone  PLateao  817*  or> 
write  for  Booklet  A-4  to: 

MUTUAL  FUNDS  DEFARTMINT 

MiCUAIG  BROS.  &  CO. 

ESTABLISHED  189S 
Momborit 

Montreal  Montreal 

Stock  Exchange  Curb  Market 

Need  Mitt:  Hyfewe  BreetSt 

276  St.  JoBias  St.  W.  1420  PmI  StTMt, 
MONTREAL 


of  politics  (particularlv  of  the  civic  brand;  and'  _ _ iJ _ _  dustries  which  has  taken  place  away  from  the  bar,”  the  misman- |  enjoined.  Pre.sumably  miners  could 

‘  .-  ..  i-rp^pr  urban  1  Since.  ;  agers  Ought  now  to  step  aside  and  be  enjoined  not  to  agree  or  con- 

y  a  we  aie  re  erri  g  g  TrodoS  UtlioltS  Olid  th©  Offlc©  \A^0rk6r  !  Our  imports  should  be  modern  !  return  trading  to  the  people  who,  spire  with  other  miners  to  violate 

centres)  pandering  to  the  le.ss  responsible  element  .  ...  -  enough  to  take  into  account  the  '  after  the  first  war,  took  just  four-  ,  these  injunctions, 

among  the  voters.  The  va.st  majority  of  intelligent  Office  workers  are  becoming  union  conscious,  j  needs  which  have  arisen  in  '  teen  months  to  get  things  moving  But  the  individual  miner  could 
citizens  are  prepared  to  admit  that  the  company  '  ®bd  the  reason  is  that  they  are  so  often  overlooked  ;  this  country.  To  some  extent  w-e  ,  and  humming  again.  The  bulk  not  be  enjoined  to  work.  He  has 

is  entitled  to  the  rate  increase  it  is  seeking.  Pre- !  in  the  shaping  of  industrial  relations  policies.  |  have  a  new  country,  a  new  fron-  buyers  and  trade  controllers  really  !  not  been  working  lately  and  the 

Bumably,  therefore,  plaving  to  the  unintelligent  i  This  thesis  was  advanced  in  Montreal  during  the  tier,  which  requires  industrial  j  have  had  enough  time  to  show  lights  went  down  in  Times  Square, 

class  among  the  electorate,  the  politicians  feel  that  past  week  by  Eric  G.  Taylor,  assistant  manager,  !  ®‘l^‘P'"®"‘^  ''’®  ®''®  <1“*^®  in-  |  what  they  can  do.  i  This  moderate  dimming  of  lights  j 
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.  A  .  A.  -  4  ii-„  4  -  J  .  -  ,  ,  .  J  .  .  *  .4-  T  I  capable  of  producing  ourselves.  Of  course,  if  anybody  intended  could  serve  to  remind  one  of  sus- 

their  arguments  need  not  be  intelligent.  i  industrial  relations  department  of  Canadian  In- !  „  ..-  ®  .  u  ‘  *  ai.-  .4-4  j  j  , 

“  .  .  •  -  T  .  .  !  these  things  we  must  shop  for  things  to  get  into  a  mess,  we  pended  tram  service.^,  of  slow- 

On  this  assumption,  they  are  doing  a  good  job  —  dustries  Ltd.  before  the  employee  relations  section  ground;  and  these  things  we  must  give  them  credit  for  having  downs  in  the  .steel,  automobile  and 

but  at  the  expense  of  a  goodly  proportion  of  their  of  the  Montreal  Board  of  Trade.  He  deprecated  should  buy  wherever  competitive  a  job  done  W'ell.  But  then  this  ;  other  industrie.s.  of  anxiety  and 

citizens  who,  having  waited  a  long  time  for  tele-  the  fact  that  the  office  w-orker  first  hears  how  prices  and  qualities  are  available.  !  means  that  we  were  merely  sold  annoyance  among  consumers  in 

phone  service,  can  see  their  wait  being  further  much  better  off  he  could  be  from  a  union  man.  It  should  be  Great  Britain's  |  a  bill  of  goods.  this  city  who  have  to  go  to  Police 

extended.  '  i  and  not  from  management.  business  to  supply  u.s  with  such  ]  No  age  has  ever  been  quite  .so  Headquarters  to  get  coal  permit.s. 

_  I  .  .  _  .  tv,  f  4  4u  4  .4  things.  It  should  be  that  coun- i  closely  controlled  and  managed  as  It  might  remind  one,  also,  that 


SHERBROOKB1 


j  and  not  from  management. 


Insurance  And  Public  Relations 

Reference  is  made  in  the  current  issue  of 
“General  Review",  staff  publication  of  the  General 


There  is  so  aainsavine-  the  fact  that  manaaeme-t  controlled  and  managed  as  It  might  remind  one.  also,  that 

!.  S  y  S  8  -  try’s  business  to  supply  u.s  with  the  present  one,  and  none  has  re-  a  great  natural  resource,  such  as 

I  in  general,  despite  the  great  emphasis  it  has  placed  gteel  manufactures,  with  earth-  suited  in  an  impasse  so  far-reaca  coal,  can  be  wasted  by  strikes,  ex- 


of  late  years  on  labour-management  relations,  has 
given  little  consideration  to  the  plight  of  the  office 
worker.  He  has  been  caught  in  the  pinch  between 


Accident  insurance  company  group,  to  an  alarming  ^  steadily 

trend  in  the  fire  and  casualty  underwriting  field;  increasing  wage  levels  among  production  or  payroll 


steady  contraction  in  the  profit  ratio  with  costs 


and  the  prevailing  high  level  of 


TTie  Limitations  of  Greatness 


TO  A  Million  CAM  AD! AMS 


and  loss  ratios  advancing  on  a  much  more  rapid  tg^gtion.  He  has  seen  what  the  trades  unions  can  j  ^E^^HMAN 

scale  than  premium  rates  can  be  economically  j^jg  j-gUQ^  worker  in  the  plant;  and  he  would  j  I'^  ®  recent  radio  broadcast  a  We  were  to  write  three  articles  '  ago.  Neverthele.s.s  he  i.s  not  likely 

crea.sed.  jg^g  {iigg  human  did  he  not  feel  that  he  was  ]  number  of  our  leading  citizens  each.  I  was  to  write  the  first.  ^  to  be  forgotten.  His  work  will 

On  this  theme,  the  "General  Review”  says  in  .  jn  the  squeeze  because  of  the  fact  that  he  i.s  so  '  presented  a  list  of  our  greatest  '  exchanged  copy  and  the  arti-  |  long  remain  a  fiagmcnt  of  the 
irt;  insrt.rnuip  .nH  »vt»n4  h»ini«.  I  no.o.Uo.,.  .4,«4  o„-4  ^PPeared  three  days  apart,  j  folklore  of  the  province. 


part; 

Costs  of  all  kinds  continue  upward,  but,  ' 
because  of  increased  claims  frequencie.s  and 
costs,  wages  of  insurance  .staffs,  from  the 
xnanagers  down,  are  becoming  increasingly  ! 
;  inadequate  for  the  services  demanded  of  them, 

;  Rates  will  continue  upwards,  not  because 
]  companies  make  profits  or  because  insurance 
i  people  receive  adequate  rewards  for  devoted  ^ 
i  services  but  because  the  general  public  seem  ( 
*  bent  on  continuing  a  steady  spiral  of  careless-  , 
I  ness  which  de.stroys  life,  pioperty  and  material 
j  for  which  they  expect  to  be  indemnified. 

I  Let  tho.se  who  demand  government  insurance 
;  survey  the  facLs  and  figures.  Let  the  public 
■  know  the  truth:  That  their  own  moral  indif¬ 
ference  resulting  in  carele.ss  manufacturing, 
reck!c4ss  driving,  faulty  fire  prevention,  bur-  i 
)  glaries,  hold-ups,  and  wanton  destruction  are  I 
I  responsible  for  in.surance  co.sts  and  nothing 
more.  ^ 


inarticulate,  and  to  a  considerable  extent  helpless,  i  Canadians,  past  and  present.  This  a-  ‘.u  *  4.  ’  u  ■  '  i  ja  aa  v  ’ 

.  ,  ,  .  '  Nothing  could  be  more  charming  1  >(■*>(■ 

Undoubtedly  the  attitude  of  management  towards  ]  is  no  easy  task.  Greatrte.ss  is  eva-  than  the  attitude  of  Mr.  W^ooil.  i  No  great  busines.s  man  was  mcn- 
the  office  worker  has  been  due  to  the  fact  that  nescent.  One  cannot  mca.sure  it  by  No  touch  of  bitterne.ss.  no  irrita-  tioned  in  thi.s  discussion.  Why? 

unionization  of  the  latter  always  has  been  con-  ;  achievements  without  considering  1’°^  crept  into  the  discussion.  We  Here  was  the  answer  given  by  one 

sidered  —  not  without  justification  -  -  as  being  a  ’  which  the  candidates  '  ''’®'’®  interested  in  winning  an  '  man:  "When  I  think  of  loading 

difficult  matter.  The  closer  relationship  between  ‘  our  roll  of  honour,  lived  and  ®®«^li  sought  a  fair  pre-  1  business  men,  it  brings  up  a  pic- 

management  and  the  office  worker;  the  fact  that  ■  worked,  the  strength  of  the  forces  Qf  divergent  points  of  |  ture  of  those  who  have  appropriat- 

he  has  a  different  approach  than  has  the  plant !  marshalled  against  them,  view.  I  ed  a  large  share  of  our  natuial 

,  .  .  ,  ...  .  I  I  learned  from  that  conflict  the  '  resources  -  -  gave  little  in  return, 

employee  to  management-employee  relations;  a:vj  i  In  the  wide  range  covered  by  ^ig^^m  of  Henrv  Wise  Wood,  his  '  Why.  in  a  meeting  of  this  type, 


employee  to  management-employee  relations;  a;vj  i  In  the  wide  range  covered  by 
the  very  significant  fact  that  many  office  worke.-.s  these  who  suggested  the  list  there 
see  in  tliemselves  potential  management  material;  ;  v’erc  two  western  Canadians, 
all  of  these  are  factors  that  have  been  a  barrier  ;  strangely  different  in  their  out- 
to  effective  organization.  Trades  unions,  however,  ;  both  difficult  to  define.  They 

.  ,  ,  .  wore  Henrv  Wise  Wood  of  Cal- 

have  been  working  tor  some  considerable  time  now  ,  'j  •  •4u  a 

“  garv.  a  leader  m  the  farm  move- 

to  line  up  the  office  worker,  while  management ,  _,_4  Tr^^ards  editor  of 


gentleness  of  mind  and  spirit. 

*  ¥ 


Why.  in  a  meeting  of  this  type, 
.»o  largely  patronized  by  left-wing¬ 
ers  should  there  be  such  strange  | 


gary,  a  leader  in  'the  farm  move-  jjg 


Bob  Edwards  was  different.  He  antagonism  to  our  nation  builders?  I 
was  a  smasher  of  idols.  He  de-  Once  they  were  the  heroes  of  our 
tested  humbug,  farce  and  sham.  ,  national  life.  j 
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didn’t  object  to  wealth  in  it- 


We  hear  now  of  the  coming  de 


xo  line  up  xne  orrice  woraer,  wniie  managemenx  ,  _._4  __j  TTHwarrio  oHitor  .  •' —  . .  '  -  -  — 

haa  Koan  vorxr  ioro-ai,4  .4o4,An„o-  hv  Hoiro-  ii44ia  4 -4  IT .Self,  but  he  ncvcc  attributed  gcnius  ;  velopmeut  of  the  iron  ores  of  La- 
y  ^  y  ^  ^  i  Calgary  Eye-Opener,  a  famous  owners  of  it  merely  because  brador.  It’s  a  tremendous  under¬ 

encourage  him  to  retain  his  independence  of  thought ,  publication,  essentially  different  they  happened  to  be  in  possession,  i  taking.  A  railway  has  to  be  built 


and  action.  Under  the  circumstance.s,  it  is  not  loo  :  fiom  any  other.  It  was  his,  he  t  -Iggii  „„  article  nf  his  dealin 

To  the  mass  of  the  public,  insurance  is  insurance  difficult  to  figure  which  influence  he  will  turn  j  wixite  it,  published  it  and,  with  ^^.^h  Sir  Wilfrid  Laurier  He  wa 

id,  in  all  it5  various  ramifications,  remains  very  '  to  m  the  loner  run.  i  amazing  audacity,  explained  that  „„  thus  occasion  wromr  in  hi.s  hi. 


for  200  miles  through  a  rugged 


had  been  on  a  binge. 

*  *  V 


with  Sir  Wilfrid  Laurier.  He  was  '  wilderness.  There  are  no  other 
on  this  occasion  wrong  in  his  his-  ;  resources  in  that  country  so  far 
tory.  I  wiote  a  reply.  i  as  we  know.  It  will  require  a  tre- 

One  day  I  read  my  story  to  a  I  niendous  investment  of  capital.  It 
few  friend.s  who  happened  to  be  in  involves  definite  risks. 


and,  in  all  its  \arious  lamifications,  remains  very  ]  to  in  the  long  run.  i  sDiazing  audacity,  explained  that  on  this  occasion  wrong  in  his  his-  ;  resources  in  that  country  so  far 

much  of  a  mystery  to  them.  The  man  in  the  street,  i  jt  jg  ^g^^iy  conceivable  that  management  would  *®^®  ^^®  tory.  I  wiote  a  reply.  1  as  we  know.  It  will  require  a  tre- 

although  he  may  complain  about  higher  prices  for  ,j,g  ...  unionization  of  the  office  worker.  !  ®  ..  One  day  I  read  my  .story  to  a  I  niendous  investment  of  capital.  It 

commo,ime,  ,„d  n,,„u,.cu,r.<l  producu,.  .cc,p..|.r;;/;:;;uir;rnrber^^^  .r.w,™„<i.»h.i,.pp4„.d.ibei„,l,n.„lve.,der,nl..rt.l,,,. 

them  a.s  inevitable  because  he  can  visualize  the  '  v,„„,h  v,„  n,,  4u.  4„o.„  it,,  '  I  them  both.  Henry  Wise  my  office.  They  tried  to  guess  the  The  development  of  that  ore,  if 

impact  on  a  manufacturing  or  business  concern  of  .\f  'fg.uv  Ind  frTnklv  hv  mLalement  wii  ^  ^  ^  ^  "’“I  ^crease  the  na- 

■nirallirtp  waiip  levels  and  risinF  casts  nf  raw  '  fairly  and  frankly  by  management,  w  11  ;  -philosopher  in  his  way.  He  pre-  would  give.  No  one  came  within  i  tiona!  wealth  of  the  country.  The 

■piramng  wa  e  i.vexs  aim  ri4.mfe  continue  to  shy  away  from  the  Wiles  of  unioniza- ]  sentcd  his  own  views.  He  was  miles  of  it.  He  published  my  letter  nation  will  benefit  from  it.  Could 

materials.  V\  ith  insurance  companies,  however,  as  ^  jg  detracting  from,  the  economic  value  never  bitter.  His  power  did  not  in  full.  At  the  bottom  of  it  apper-  '  better  results  be  attained  if  this 

With  public  utilities,  he  does  not  seem  to  be  able  ,  trades  union  movement  to  suggest  that  come  from  the  strength  of  his  ed  this  editorial  note:  “Here  is  |  were  undertaken  by  a  government, 

or  prepared  —  to  recognize  the  fact  that  they  unionization  of  office  workers  would  not  be  g  |  presentation,  there  were  hole.s  in  a  fine,  line  of  Bull  Durham”.  |  confronted  at  every  turn  with  the 

also  are  subject  to  the  effects  of  rising  costs.  good  thing;  and  management  must  be  the  fir.^t  j  *^^®  l^®rmers  accepted  it  Bob  Edward.s  backed  no  great  I  complex  proklein.s  of  admini.stra- 


Further,  as  is  pointed  out  by  the  Review,  fire  to  realize  the  fact.  It  devolve.s  upon  management, 


,  .tf  *  i  •  X-  1  J  lilt*  me 

and  casualty  companies  in  many  of  Uieir  tieUts  of  accordingly,  to  so  play  it.s  cants  that  such  an  uiovement  in  iUs  eaihcr  iir'e. 


without  re.servation.  He  wa.s  a  tia-  mov  ements.  He  was  not  a  national  ;  tion  ? 

tiiral  .stabilizer,  the  ballast  of  the  liguie.  We  should  not  lightly  list  !  The  task  of  government  is  great 


underwriting,  liave  had  a  real  prohitm  on  their  |  eveiilnahly  would  be  unlikely. 

hands  dnriiig  retenl  years  in  tiie  growing  tendciicy  ,  - 

•niong  a  material  proportion  of  the  public  towards  According  to  dispatches  fron 


carelessness  and  irresponsibility  in  the  matter  of  paity  there  lias  taken  out  insurance  aganist  loss 
•conomic  waste.  The  reckless  or  inconsiderate  I  of  depexsiw  in  the  fortlicoming  general  elections, 
driver;  the  careless  workman  or  cigarette  smoker;  i  If  our  youthful  recollectioms  don’t  mi.slead  u.s,  these 
even  the  man  who  is  indifferent  to  the  accepted  ■  Liberals  alway.s  were  a  .shrewd  bunch.  We  aie 


®  ’  I ‘“y  .  c<  .  II  Atii  jgiu,  inovenient  in  it.s  earlier  iir'e.  him  among  the  names  ot  onr  great  enough  —  vvitiiout  piling  upon  it.s 

eiilualily  would  be  unlikely.  j  o;ie  day  1  strolled  into  his  of-  Canadians.  He  was  a  charming  I  slioiilders  the  things  which  piivate 

- -  I  wcie  on  his  dcslc,  and  deiigiitful  human  being.  j  enteiprise  can  do  better.  We  do 

According  to  dispatches  from  Britain,  the  Liberal  i  a  little  cotton  cap  was  perciied  on  '  (.’algary  elected  him  to  a  seat  not  enrich  tlie  nation  by  adding  to 


his  liead.  He  leaned  back  in  hes  in  li-e  provincial  legislature.  Some-  '  the  comple.xity  of  government  .  .  . 

cliaii,  a  happy  twinl;le  in  his  eyes,  limes  I  wonder  what  Calgary  Let  life  be  a  sea,  we  know  that 

I  suggested  to  him  that  we  should  would  do  with  him  today.  It  is  a  '  can  be  navigated.  Who  wants  to 

cisciis.s  the  pioblem  of  giain  mxi-  cily  now,  not  a  town.  I  live  in  a  maelstrom,  whirling 

k'ltjng  in  the  columns  of  the  Cal-  (  The  impact  of  Bob  Edwards  around  in  a  circle,  consci.ous  only 


Investment  Service. 

Goverament  of  Canadm  Bonds 
Provincial  MunicipaU 
Public  Utility  and 
Industrial  Securities 


Royal  Securities  Corporation 

Limited 


Montreal.  Toronto,  Halifax#  Saint  John.  Quebec#  Ottawa.  Hamilton, 
Winnipeg,  Calgary*  Vancouver,  Charlottetown.  St.  John*!*  Nfld. 


rulea  of  good  health:  all  of  theae,  and  others,  con-  ,  prompted  to  wonder,  however,  what  premium  they  |  ggry  Albertan  then  edited  by  W.  upon  the  Calgarv  of  today  would  of  movement,  void  of  all  sense  of 

6  A’Vo.a  ia*  mt  t  va  9%  /«r»mna  ft  I  A.S  thnf  I  U.FArA  rharoarl  YaB*  f'.^a  rtniirar  me  r\ _ I  .  .#  ^  _  >  , 


ttitute  hazards  to  the  insurance  companies  that  j  were  charged  for  t'lie  policy. 


M.  Davidson.  He  accepted  gladly,  j  be  less  than  it  was  40  or  50  years  i  direction. 
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HINTS  TO  INVESTORS 


'PEG  ELECTRIC  —  STANDARD  i 
PAVING  I 

Would  you  be  so  kind  as  to 
■end  me  up>to-datc  information  j 
on  the  follouing  two  stocks, 
“Dominion  Paving”  and  “Win-  | 
Bipeg  Electric”.  The  former  is 
•aid  to  have  some  chance  of 
considerable  appreciation  in  val¬ 
ue  and  the  latter  is  said  to  have 
good  dividend  prospects. 

— Miiton. 

We  have  no  record  of  any  com-  j 
pany  named  Dominion  Paving  and 
assume  you  refer  to  Standard  Pav¬ 
ing  &  Materials  Ltd.  the  only  pav-  ! 
tag  company  with  its  stock  listed 
on  Canadian  markets. 

Standard  Paving  paid  a  total  of ' 
.50  a  share  in  regular  dividends 
and  an  extra  on  account  of  last 
year’s  operations.  Stock  is  today 
■elling  around  $15  a  share;  hence 
yield  on  basis  of  1949  distributions 
is  approximately  10  per  cent.  On 
regular  annual  dividend  rate  of  $1 
a  share,  yield  would  be  about  6% 
per  cent. 

Company  closes  its  fiscal  year 
March  31st  and,  for  1948-49  period, 
list  earnings  equal  to  $2.91  a ' 
■hare  on  outstanding  common  ! 
■tock  were  reported.  Year  which  ! 
ends  March  31st  next  was  an  ac- 1 
live  one,  and  officials  look  for  i 
earnings  to  be  well  up  to,  if  not  | 
In  excess  of,  those  for  preceding 
fiscal  period.  I 

Operates  asphalt  paving  plants  i 
In  Toronto,  Ottawa,  Paris  and  j 
Puller  in  Ontario  as  well  as  port¬ 
able  units  throughout  Eastern  | 
Canada.  Through  subsidiaries,  | 
controls  its  own  sources  of  sand 
and  gravel. 

Has  no  funded  debt  and  capital, 
as  at  February  6th  last,  comprised 
48,017  shares  of  no  par  value  pre- 1 
ferred  stock  and  189,318  shares  of  | 
no  par  value  common  stock.  Pre-  ■ 
ferred  stock  carries  a  cumulative  j 
annual  dividend  of  62*4  cents  a 
share  and  a  non-cumulative  divi- 
dent  of  same  amount;  it  also  par¬ 
ticipates  with  common  stock  in 
dividends  up  to  another  62*4  cents 
a  share.  It  is  convertible  into ! 
common  on  basis  of  2  shares  of  ' 
common  for  each  share  of  prefer-  ; 
red.  As  a  total  of  $1.50  a  share  ' 
was  paid  for  past  year  on  common 
and  maximum  payable  on  prefer¬ 
red  is  $L87*4  yearly,  conversion 
has  been  active.  Between  March  ; 
31st,  1949,  and  February  6th,  ^ 

1950,  a  total  of  37,388  shares  of  i 
preferred  have  been  surrendered ' 
into  common.  | 

Operating  prospects  appear- 1 
good.  With  big  Trans-Canada  i 
Highway  project  assured  by  re¬ 
cent  federal  legislation  and  other 
more  '^r  less  important  highway 
programs  underway  or  planned 
throughout  the  country;  with 
housing  developments  opening  up 
many  new  residential  areas,  thus 
calling  for  much  paving  work, 
company  appears  to  be  well  as¬ 
sured  of  continued  high  level  of 
demand  for  its  services. 

In  light  of  the  foregoing,  and  j 
considering  the  generous  yield  j 
offered  by  stock  at  current  market  | 
levels.  Standard  Paving  common  | 
would  seem  to  offer  attractions  as  t 
a  speculative  investment  for  in-  | 
come  combined  with  appreciation  ! 
possibilities.  j 

Winnipeg  Electric  common,  sell-  , 
tag  at  around  34*4  and  paying  ‘ 
dividends  at  rate  of  $1.40  a  share  j 
annually,  offers  a  yield  at  current  ' 
market  of  only  a  little  better  than  j 
4  per  cent.  Net  earnings  of  com-  : 
pany  for  1948  were  reported  at  i 
equivalent  of  $1.81  a  share  and,  as 
no  material  increase  in  earnings 
Is  looked  for  from  1949  operations, 
etock  is  selling  at  approximately 
19  times  earnings. 

In  view  of  the  relatively  modest  ; 
coverage  for  dividends  —  $1.81  j 
a  share  as  against  $1.40  —  it  ' 
Would  hardly  seem  right  to  say  . 
that  stock  has  good  dividend  pros-  ' 


ra  share  in  1942  to  $3.85  a  share  is  very  rich  in  natural  resources 
I  in  1948.  I  and  —  a  fact  realized  by  relatively 

I  Up  until  beginning  of  last  year  ■  few  Canadians  —  has  a  population 
company  followed  a  policy  of  is-  of  more  than  3  times  that  of  Ca- 
!  suing  estimated  monthly  earnings  nada.  Since  the  war  it  has  been 
I  figures,  which  made  it  possible  to  '  making  great  strides  industrially 
I  make  a  reasonably  close  guess  as  and  economically.  Early  this  year, 
I  to  final  results  for  year  well  in  Brazilian  Traction  president  stated 


INQUIRIES  from  subscribers  in  | 

;  regard  fo  their  investments  and  i 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relieble,  fair  and  unprejudiced,  but  l 
beyond  the  exercise  of  care  in  | 
securing  information.  THE  FINAN- 1 
CIAL  TIMES  cannot  assume  re-  < 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in  j 
order  to  receive  attention.  An- 1 
I  swers  thought  to  be  of  public  in- 1 
terest  will  be  published.  Stamped,  j 
addressed  envelope  or  postage ' 
should  accompany  all  inquiries. 

pects.  Yield  basis,  as  a  matter  of 
;  fact,  is  quite  a  bit  below  average; 
explanation  apparently  being  that 
there  was  considerable  accumula¬ 
tion  of  shares  last  year  on  expecta¬ 
tion  of  a  deal  being  negotiated  for 
acquisition  of  company’s  proper¬ 
ties  by  provincial  government  and 
city  of  Winnipeg.  There  are  indi¬ 
cations,  however,  that  any  such 
deal  is  not  now  an  early  eventu¬ 
ality. 

While  transit  business  of  Win¬ 
nipeg  Electric  has  been  falling  off, 

,  electricity  and  gas  sales  continued 
1  to  rise  during  past  year  and  gross 
j  revenues  on  a  somewhat  higher 
I  scale  than  in  1948  are  expected  for 
year  just  ended. 

I  The  foregoing  would  suggest 
’  that,  while  Winnipeg  Electric  com- 
I  mon  may  be  well  worth  holding  as 
I  an  Investment  for  those  more  in- 
j  terested  in  security  of  return 
I  rather  than  generous  yield,  there 
I  probably  are  other  securities  avail- 
I  able  which  give  better  prospects 
for  hi.gher  dividends. 

HAYES  STEEL  PRODUCTS 
A  client  of  ours  purchased 
I  some  shares  of  Hayes  Steel  Pro- 
I  ducts  Ltd.  last  year  from  both 
an  increased  dividend  and  a|>- 
I  prcciation  standpoint.  He  uas 
:  told  that  the  company  is  form¬ 
ing  a  wholly  owned  subsidiary 
to  manufacture  automatic 
clutches  for  Canadian  Chevrolet 
cars  and  that  this  would  result 
*  in  more  generous  earnings  on 
'  the  common  shares.  Since  he 
;  bought,  the  shares  have  gone 
down  in  price  and  he  is  wonder¬ 
ing  whether  he  should  sell  now 
and  take  his  loss  or  hang  on  for 
a  while.  Any  information  you 
i  can  give  us  would  be  greatly 
appreciated.  —  M.J.M. 

I  At  current  market  of  27ii-27*,4 
I  Hayes  Steel  Products  stock  pro- 
!  vides  a  yield  of  only  around  3  % 

!  per  cent  on  last  year’s  dividend 
distributions  of  $1  a  share.  On 
the  other  hand  shares,  at  market, 
are  selling  at  only  5  1/3  times 
earnings  for  fiscal  year  ended  July 
31st,  1949,  which  were  equal  to 
$5.13  a  share  on  stock. 

Dividend  of  $1  a  share  last  year 
duplicated  payment  for  1948,  prior 
to  which  50  cents  a  share  annually 
had  been  distributed  since  1943. 

We  have  seen  no  official  indica- 
j  tion  of  any  such  development  as 
I  that  mentioned  in  your  inquiry. 

I  Company,  it  should  be  noted,  al- 
!  ready  manufactures  automobile 
j  clutches  in  its  plant  at  Thorold, 
i  Ontario. 

i  In  view  of  conditions  in  auto- 
I  mobile  industry  in  second  half  of 
'  last  year  and  prospects  for  first 
'  half  of  this  year,  Hayes  Steel 
i  operating  results  for  fiscal  period 
!  ending  July  31st  next  should  make 
I  another  good  showing.  Looking  a 
I  little  further  ahead,  while  auto- 
;  mobile  executives  expect  that  year 
I  just  ended  will  prove  to  be  a  peak 
period,  they  anticipate  that  sales 
will  continue  throughout  1950  on  a 
high  level. 

Spread  between  earnings  of  this 
;  company  and  dividend  distribu- 
j  tions  on  its  stock  has  been  wide 

■  for  past  5  years,  ratio  of  earnings 
1  to  dividends  in  that  period  having 

■  been  about  4  %  to  1.  Last  year  it 


I  was  over  5  to  1.  Company’s  policy  i  if  hopes  entertained  by  manage-  7,  ‘  "  J  f  ^ 

has  been  to  reinvest  a  siibstLtial  |  ment  on  basis  of  recent  develop- 1  rl,  ^  i  | 

proportion  of  its  earnings  in  plant,  !  ment  results  are  realized  to  any  i  ^'^Port^hich,  by  reason  of  com-  ;  republic  is  "firmly  embarked  on  a 

machinery  and  working  capital,  ^material  extent,  mill  capacitv ' 

Such  a  policy,  however,  cannot  be  i  could  be  stepped  up.  operating  subsidiaries  lo-  that  "judging  by  our  standards,  , 

expected  to  be  kept  up  indefinitely;  '  m  li^ht  of  recent  develooments  normally  ;  Brazil  has  had  a  sound  and  stable 

more  particularly  in  view  of  re- !  New  jlson  stoc^  ailrears  to  be  I  Practice  government  over  the  past  4  years.”  | 

cently  enunciated  policy  of  Na-  j  well  worth  holding  on  to.  Cues-  issuring  monthly  statements ,  Company,  in  1947,  embarked  on  [ 
tional  Revenue  Department  on  the  tion  of  averaging  down  is  another  discontinued  last  year  but  an  '  a  5-year  program  of  expansion  in  | 


I  question  of  undistributed  profits.  matter  entirely,  however.  You  al- 
Hereln,  provided  earnings  of  ready  have  $3,000  invested  in  mine 


interim  report  for  first  6  months  i  power  facilities  and  electrical  and  ] 
of  1949  indicated  net  earnings  for  j  telephone  services,  cost  of  which  I 


company  hold  up  at  anywhere  :  and,  in  view  of  the  hazards  in-  j  ^  I  estimated  at  $182  million.  To  ^ 

around  1948-49  levels,  lies  chief  !  volved  in  all  mining  propositions,  i  help  finance  the  program,  com- i 

hope  of  shareholders  in  the  matter  it  is  well  that  one  should  not  have  ^  ®hare  on  stock)  I  pany  obtained  a  loan  of  $75  million  j 


of  increased  distributions  on  their  too  many  of  one’s  eggs  in  such  a 
holdings.  j  basket. 


as  compared  with  $12,415,722  from  International  Bank  which  i 
(equal  to  $1.77  a  share).  On  basis  has  the  guarantee  of  the  Brazil-  I 


ALGOMA  STEEL 
Kindly  give  me  what  infor¬ 
mation  you  have  on  Algoma 
Steel  when  you  have  space. 

— "Renewing",  4  ir(oria. 


BRAZILIAN  TRACTION 


I  Kindly,  on  your  Hints  to  In-  probable  final  fi 

(  vestors  page,  give  your  opinion  around  $4  a  share,  or  twi 

on  Brazilian  Traction  stock  as  a  dividend  requirements. 

;  purchase  today.  It  K^ves  a  high  ■  *.  i  . 


of  first  half  results,  another  in-  1 10,^  government  1 

crease,  even  if  modest,  in  net  earn- 1  foregoing  there  ! 

mgs  can  be  expected  to  be  shown  ^  particular  rea- 

for  1949,  with  probable  fmal  fig- 1  ^  ! 

ure  of  around  $4  a  share,  or  twice  the  absence  I 

iniial  dividend  requirements.  !  .  -  #  ,  .  j  ,  ^ 

V,  sonie  so  far  unforeseen  develop- 

Rcason  for  consistently  high  j  rnent.  Hence,  shares  would  seem  j 


Algoma  Steel  Corp.  Ltd.  early  in  yield,  which  is  a  consideration 


December  last,  published  its  an- |  these  days,  and  1  can  afford  Brazilian  shares  during  '  fairly  definite  attractions! 

®n*l®ditake  a  chance,  but  not  too  much  T'companT  during  toe  '  f^r  generous! 

April  30th,  1949,  which  showed,  on  j  of  a  one.  Is  there  any  great  chance  „  „  i,  ^  ^  ^  j-  f  invocfmBnf  tnMih.r  i 

a  record  volume  of  production,  net  I  of  the  dividend  being  passed  ?  thirties  ,  when  economic  condi-  return  on  his  Investment  together  | 
earnings  up  practically  100  per  M.O.  London.  f'ons  in  all  Latin  American  coun-  ^  with  reasonable  prospects  of  en-  I 

cent  from  previous  fiscal  vear  at  tries,  including  Brazil,  were  more  ;  hancement  in  market  valuation  ■ 

$4,035,956,  equal  to  ,S2.44  a  share  current  market  of  20^4-21  -  ' 


M.O.  London. 


$4,035,956,  equal  to  ,S2.44  k  share  current  market  of  20^4-21  or  less  poor  and  foreign  capital-  .  , 

on  stock  —  which  wa.s  split  4  for  °f  Brazilian  Traction  pro-  ]  found  it  difficult  —  impossible  in  ___  _____  _  _ 

1  last  October  —  as  compared  i ®  y'®''^  ®f  '’®f"’®®"  ° -3  an**  some  years  —  to  get  funds  out  of  ,  Manv  ranadian  families  are 
with  $2,019,299,  equal  to  $1.20  a  P®'"  ®®nf  °n  the  $2  a  share  an-  the  country  for  payment  of  divi- ;  ^  t^anaaian 

share,  on  same  basis.  nual  wividend  rate,  which  has  been  dends.  '  Poo*"*!^  even  though  they  are 

Company,  following  stock  split  without  interruption  since  Another  factor  is  the  bad  poli- ,  well  enough  off  financially  to  af- 

of  last  October,  is  capitalised  at  December  1943  tical  record  of  South  American  ;  ford  a  good  diet.  Individual  pref- 

4  million  shares  of  no  par  value  Bor  7-year  period  1942-1948  republics  as  a  class.  Brazil,  how-  ,  crences  and  long-time  habits  have 

stock  authorized,  of  which  1,650,-  (average  earnings  of  company  have  ever,  stands  out  among  the  Latin  j  ^  },ome- 

800  shares  are  outstanding.  been  equivalent  to  $3.15  a  share  on  American  countries  in  this  regard;  ,  «  4.  ♦ 

Klr,t  mortgage  bonus,  ot  which  oMmMr.g  .stock  (lb.  times  an-  although  It  has  had  Us  “7  7 ' 71^ 

there  was  outstanding  $1.333  000  <lividend  requirements)  and  upheavals  and  civil  strife  in  com-  g***"®  their  family  s  eating  habits 

were  redeemed  May  1st,  1947*,  !  have  increased  steadily  from  $2.28  paratively  recent  years.  Country  '  into  more  nutritious  channels, 

while  preferred  stock  (1,715,000  — — — 

outstanding)  was  redeemed  July 

1st  same  year.  This  left  capital  ».  #//j^ 

stock  of  corporation  as  only  charge  /  /  IjlB 

on  earnings.  /  .  /  lUr 

In  addition  to  wide  improvement  /  11 

in  earnings  during  recent  years  ,  if  !  J 

there  has  been  a  substantial  better-  /  11  II 

ment  in  both  physical  and  financial  j  III  I  Jl  / 

position  of  corporation.  Since  1939  j  III  I  /I  'J 

a  sheet  and  tin  plate  mill,  with  a  •  /  /  /  /  /  I  hi 

present  annual  capacity  of  66,000  (  /  I  I J  ^ 

tons  has  been  placed  in  operation;  I  II ll 

a  blooming  mill  and  continuous  / // / 

billet  mill  which  brought  total  in-  f  ^  /Ilf 

got  capacity  to  1  million  tons  a  ,  — — /  ||/ 

year;  new  coke  ovens,  blast  fur-  (  /  III 

naces,  coal  storage  and  dock  facil-'  ij  /  if  ^Bl 

ities;  and  increase  in  pig  iron  out-  /  \  /  nl  ^^Bb 

put  to  1,035,000  tons.  jW 

During  1948  a  Be.ssemer  conver-  \  jT 

ter  was  put  into  operation  which  ^  (Q  —  W  BBi 

will  permit  of  greater  use  of  hot  /  X.  fh  /fV  \i  ^B® 

metal  from  blast  furnace  smelling  J  fT\  (Ik  u 

of  iron  ore  and  lesser  demand  for  u\  1  \ 

steel  scrap.  Iron  ore  supplies  of  \  V  |  1  '4  \  \ 

company  are  being  steadily  aug-  /  \\.  \\\  \  \  \  \ 

mented  as  a  result  of  expanding  /  /)V  ^  \  1  \  \.  \ 

production  from  subsidiary  com-  f  /  /\  >A  \  \  \ 

pany’s  mines  in  Ontario.  j  V  \ 

During  1948-49  fiscal  year  ex-  /  '  X  /iW  \  ^ 

penditures  of  corporation  on  plant  f  /  l\  \  \  \ 

additions  and  improvements  J  /  /J  \  \ 

amounted  to  $1,552,698.  /  /  (j  \  \ 

Since  1942  net  working  capital  V  \  ' 

of  corporation  has  risen  from  $4,-  A  a  a  ^  V,  \ 

244,258  to  $14,056,064  and  ratio  of  M  ^  M  /■  M  \  \  ^ 

current  assets  to  current  liabilities  M  M  I  ti  f  M  JK  ^  it  \ 

from  1.59  to  1  to  about  2T8  to  1.  Ilf  IJ  .  9  {  Mgm  a  II  J!  ^ 

Cash  as  at  April  30th,  1949,  Ilf  !/  r g  ^  #  IJ  « 

amounted  to  $2,541,996  while  cur-  I  M  At  U  .  JL  VI  g 

rent  liabilities  totalled  $7,706,332.  Ifw  M  fij  JJt  VI  [  j  IJMj 

Stock  of  Algoma  Steel,  at  cur- 
rent  market  of  around  14  compares 

with  an  all-time  high,  established  Jk  g 

earlier  this  year,  of  15.  No  dividend  ^  ml  ^  Jw  ^  I 

has  yet  been  paid  on  security,  but  ^  IJ  ^  IJ  ^  I  Cm 

earnings  and  financial  position  and  g  MM  JJg  g  I  g  i  £  t  MM  1/  M  mk  fl 

market  valuation  placed  on  shares  |  I II  /  ||  I  j/l  / MUgja  f  Mn  f  f  W  /  0\IJ  I  I 

point  to  early  action  in  the  matter  #  O  •  l/f  W  (ji  F  _ _ 

of  distributions  being  a  distinct  ^  L  I  few 

possibility.  jW  ^  If 

There  have  been  evidences  of  a  f  i  fl  *  X 

slacking  off  in  some  steel  lines  — 

although  difficulties  of  U.S.  mills  _  »  ---w 

due  to  coal  shortages  may  have 
been  a  more  recent  factor  in  situa¬ 
tion.  All  indications,  however, 
point  to  demand  for  steel,  in  gen¬ 
eral,  remaining  at  a  high  level 
throughout  this  year  and,  in  the 
absence  of  any  unforeseen  adverse 
developments,  prospects  for  basic 
steel  producers  remain  good. 


share,  on  same  basis. 


nual  wividend  rate,  which  has  been  I  dends. 


Company,  following  stock  split '  interruption  since 

'  '  December  1943 


of  last  October,  is  capitalised  at 
4  million  shares  of  no  par  value 
stock  autliorized,  of  which  1,650,- 
800  shares  are  outstanding. 


makers  should  make  an  effort  tn  | 
guide  their  family’s  eating  habits 


;  mkv.BMtuaui  ' 
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IMPERIAL  BANK 

OF  CANADA 


NEW  JASON  AIINES 
I  Kindly  let  mo  know  what  yon 
j  think  of  the  New  Ja.son  Mines 
I  Ltd.  I  own  5000  shares  at  60 
I  cents  and  was  wondering  if  it  is 

a  good  risk.  Should  I  buy  more 
I  and  average  down  as  it  is  now 
i  35  cents.  The  reports  I  read 
j  seem  to  be  pretty  good. 

— H.K.,  Manitoba. 

I  New  Jason  Mines  commenced 
!  production  from  its  property  in 
I  the  Patricia  district  last  fall  and 
i  gold  output  since  then  has  shown 
j  a  healthy  month-by-month  in- 
I  crease.  Value  of  production  from 
'  time  mill  w^ent  into  operation  on 
I  August  4th  until  end  of  last  year 
amounted  to  $241,185  and  gold  aid 
for  year  is  estimated  at  $55,000. 

Recovery  is  high,  approximately 
.  $20  a  ton,  but  so  also  are  operating 
i  costs  at  over  $12  a  ton.  Mill 
around  mid-November  was  operat-  j 
ing  at  rate  of  about  115  tons  a; 
I  day  but.  with  ch.anges  in  equto- i 
I  ment  which  were  then  being  made, 

•  can  be  established  on  daily  basis 
I  of  150  tons.  ' 

I  Company,  at  moment,  is  concen-  j 
I  (rating  on  development  work.  A.t 
I  latest  reports  shaft  was  dowm  be-  ■ 
!  low  800  feet  and  crosscutting  at'  | 

!  that  level  was  underway.  | 

i  New  Jason  is  capitalized  at  3.5  ' 
j  million  shares  of  w'hich  3.311.068 
I  Were  i.ssueil  at  iiiiilclle  of  Noveinbei’ 

;  last  i)niS3Uc(.i  snaie.s  aie  bcij.e 
!  taken  up  at  45  cents  a  share  iinuci 
;  an  underwriting  agreement. 

Milling  at  rate  of  150  tons  a 
I  day  can  hardly  be  expected  to  pro¬ 
vide  net  earnings  large  enough  to 
I  justify  anything  much  in  the  way 
:  of  dividend  return  on  a  3*2  million 
,  sbare  capital.  On  toe  other  hand, 


Your  Income  Tax'Retum 
i-an  annual  headache 

The  preparation  of  Income  Tax  Retuma  U 
trouble  enough  for  any  taxpayer,  but  for  moat 
professional  men,  and  all  men  and  women  who 
have  investment  income  it  ia  a  particularly 
difficult  and  time-taking  task. 

You  can  avoid  the  worry  and  let  us  do  all  the 
work  by  taking  advantage  of  our  specialised 
Income  Tax  service.  Your  Income  Tax  Return 
will  be  accurately  and  completely  prepared  by 
our  officers  ready  for  filing. 

Decide  now  to  join  the  hundreds  of  other 
Montrealers  who,  each  year,  use  this  special 
Crown  Trust  Service.  To  find  out  how  this  service 
can  help  you  please  telephone  or  drop  in  at  our 
office  this  week. 

Mer*  Than  50  Y»an  »t  YrhnSly  ftnoiml  Stnrtit 

Crown  Trust 

COMPANY 

IBS  BT.  JAMES  8T.  W.,  MONTnBAt  •  Plaae  U.  tIBt 

TORONTO  •  HANTPOSO  •  lONOON  •  WMOSOB 
N  VhNNIPtO  •  CAICARV  •  VANCOUVR  > 


TMo  3-etnt  eotn  h*  tlipt 
in  bis  pocket  is  pure  NickeL 
Piickel  is  a  good  metal  Jor 
coins  because  it  does  met 
tamisb,  and  is  so  bard  it 
wears  welL 


...k/m 


m 


Just  a  few  minutes  ago,  the  newsboy’s 
papers  came  pouring  from  the  printing 
press.  Pres.ses  must  not  break  down. 
So  parts  subject  to  unusual  wear  and 
Strain  are  made  of  Nickel  alloys. 


To  turn  this  pile  of  logs  into 
tomorrow’s  newspapers,  rug. 
ged  machinery  will  be  used-* 
also  acids  and  other  corrosive 
chemicals.  That’s  why  so  much 
equipment  in  pulp  and  paper 
plants  is  made  of  Nickel  and 
Nickel  alloys. 


In  the  trucks,  trains  and  planes  which 
distribute  newspapers  far  and  wide,  Nickel 
Steel  and  other  Nickel  alloys  prevent 
breakdowns  and  give  long  wear. 


/^Canadian  Nickel 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED,  25  KING  STREET  WESJ,„T0R0NT0 


PI  Forty-three  years  of  research  have  uncovered  hundreds 

j  of  uses  for  Nickel  in  the  United  States  and  other 

j  countries.  Now  Nickel  exports  bring  in  millions  of 

/  U.S.  dollars  yearly.  These  dollars  help  pay  the  wages 

j  of  the  14,000  Nickel  employees  in  Canada  and  also 

~  J  help  pay  Canadian  railwaymen,  lumbermen,  iron  and 

steel  workers  and  other  men  and  women  making 
supplies  for  the  Nickel  mines,  smelters  and  refineries 

Canadian  Nickel 
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Another  Year  Of 
Expansion  For 
Montreal  Trust 


Bank  Staff  Changes 


THE  ROYAL  BANK 


ON  BANK  OF  N.S.  BOARD 


IVIOllTreai  l  rUST  c.  a.  Palmer,  formerly  man-  | 

_  ager,  Fort  McMurray  Alta.,  I 

.  ,  III  A  I  •  •  branch  has  been  appointed  man-  i 

Assets  Under  Adnninis-  ^ger  at  Big  Valley,  Alta.  i 

tration  and  Net  Profits  F.  a.  Lee,  formerly  manager. 
Both  Up  For  1949  Kitchener,  Ont.,  branch  has  been 

~ _  appointed  manager  at  Beeton, 

The  financial  statement  of 

Montreal  Trust  Company  for  1949  MacCready,  formerly  man- 

^  ...  lager,  Annapolis  Royal,  N.S., 

Shows  net  profits  setting  a  new  i  appointed  man- 

high  record  at  $800,183.  The  pre-  ;  at  Stellarton,  N.S. 

I  J-  S-  Patterson,  formerly  assis- 
9  •  j  accountant,  San  Juan,  P.R. 

However,  an  increase  of  $73,251  j  branch  has  been  promoted  to  ac- 
In  income  tax  reserve  which  |  countant 

amounts  to  $274,770,  resulted  in  J  _ 

slightly  reduced  net  earnings  at  j  BANK  OF  NOVA  SCOTIA 
$525,413  (the  equivalent  of  $6.56  I 

per  share  on  the  80.000  shares  of  !  to  be  assistant 

capital  stock  outstanding),  as  !  supervisor  at  Toronto;  E.  Whies- 
against  $544,146  for  the  preceding  '  s'®*’  be  manager  at  Vankleek 

I  Hill,  Ont.;  C.  A.  Binmore,  to  be 

^  .  ■  ,  ,  -  J.  i  accountant  at  Charlottetown,  P. 

After  deducting  $320,00  for  di-  j  „  .  .  ,  „ 


Triict  Investment  Foundation  was  paid  on  January  is  last,  mak-  000  square  yards  compared  to  36,- 
'  BOOS  dll  I  I  U  SIT-  AH  Oa  ing  a  total  for  the  calendar  year  of  463,000  for  the  previous  year. 

■  _  _  ^  _  rOys  *1110  on  common  -q  eents.  In  the  previous  two  years  There  is  little  doubt  that  uncer- 

KfiDOrtS  iBLcCOtfi  ^  the  company -paid  35  cents  annual-  tainties  prior  to  devaluation 

!  ^  .  Directors  of  Investment  Founds-  jy_  caused  less  goods  to  be  ordered 

I  A  ■  ^  have  declared  an  interim - jn  Britain  but  it  appears  that 

!  ^KT  KGCOrCl  niflti  dividend  of  40  cents  per  share  on  p.  ijAeeiiiher  fioln  Im  business  has  now  been  resumed 

_  *  the  common  stock  and  a  regular  *'9  OeC^DOf  <VCHn  In  substantial  volume. 

Txl  f  aiiaacaoto  quarterly  dividend  of  75  cents  on  Cotfon  GOOdS  ImpOltS  British  shipments  of  cotton 

I  oral  Ot  ^MU,4b6,//0  the  preferred  stock,  both  payments  -  goods  to  this  country  began  to 

Under  Administration  -  subject  to  F.E.C.B.  and  payable  Exports  of  British  cotton  goods  drop  off  last  July  but  have  show- 

Un  7 AO  non  t  r  A  m  i  shareholders  of  record  to  Canada  during  December  reach-  ed  definite  signs  of  recovery  to- 

I  T  r  O  m  j^tarch  15.  |  ed  the  highest  point  since  June  of  wards  the  year-end.  It  is  expected 

1748  Figure  Last  September  the  company  last  year.  The  December  ship-  that  the  price  benefits  secured 

-  stated  that  payment  of  common  ments,  latest  figures  available,  to-  from  devaluation  will  mean  that 

Increased  earnings  as  compared  dividends  would  be  considered  at  tailed  1,396,000  square  yards,  an  the  first  quarter  of  this  year  will 

with  previ.->us  year  and  a  new  high  half-yearly  intervals,  A  dividend  increase  of  842,000  over  the  pre-  show  shipments  approaching  the 

record  in  assets  under  administra-  of  20  cents  was  paid  on  the  com-  vious  month.  Total  exports  to  totals  achieved  during  the  same 

tion  are  principal  features  of  i  mon  on  October  15  and  50  cents  Canada  during  1949  were  23,476,-  |  period  of  1949. 

Eastern  Trust  Company’s  annual 

report  for  1949.  ssssss^=s^bb^^^^—s^^=^^^====^===s=^  - 

Earnings  for  year  under  review  _ 

are  reported  at  $214,821,  after  pro- 

vision  for  expenses  of  management  |  &  g 

directors’  fees,  etc.  This  repre-  1  |  P 

sents  an  increase  of  $17,888  over  fl  I  M 

the  previous  year’s  figure  of  $196,-  1  I  P 

933.  I  I  I 

Assets  under  the  company’s  ad-  I  !j|  wvTaaA  AWSTam  n  AaavarwABT  mwiarmw  -n  S 


I  Investment  jFoundotion 
I  Pays  40e  on  Common 


9  Directors  of  Investment  Founda- 
_  J  __ ,  -  tion  Ltd.  have  declared  an  interim 

RGCOrd  Hlflll  dividend  of  40  cents  per  share  on 
®  the  common  stock  and  a  regular 
quarterly  dividend  of  75  cents  on 
Total  of  $II0|456|278  the  preferred  stock,  both  payments 
Under  Administration  —  subject  to  f.e.c.b.  and  payable  i 


Big  December  Gain  In 
Cotton  Goods  Imports 


F.  R.  Graham 


W.  F.  Macklaier 


Announcement  is  made  of  election  to  the  board  of  directors  of 


year  i  Binmore,  to  be  The  Bank  of  Nova  Scotia,  of  F.  R.  Graham,  of  Vancouver,  B.C.,  j  Assets  unaer  me  company  s  aa- 

^  1-390  00  Ai  ]accountant  at  Charlottetown,  P.  and  W.  F.  Macklaier,  K.C.,  of  Montreal.  Mr.  Graham  is  chairman  i  ministration  increased  to  an  aU- 

vidends  there  remained  a  net  sur- '  board  of  Atlantic  Acadia  Sugar  Refineries  Ltd.,  and  Mr.  ! 

olus  for  the  year  of  $205  412  i  accountant  at  Charlotteto-wn,  P.  Macklaier,  is  partner  of  the  legal  firm  of  Chisholm  and  Hyde,  of  cq?  ^ 

plus  for  me  jear  or  $205,412,  j  Montmal  ^  o  j  •  696,089  at  end  of  1948.  Guaranteed 

bringing  total  surplus,  as  at  De-  |  '  _  montreai. _ investments  increased  to  $18,322,- 

the  DOM.MO.V  BANK  Holfend's  LaBouf  T""* 

profit  and  loss  account  to  the  re- I  J.  Morrison  formerly ^^istant  Among  World  S  Top  1 6  623,127;  morteaaes.  $6,448,996: 

Record  Is  Good  T'hree  Canadian  banks  — 


aw  ,JA„.V30,V0V.  DOMINION  BANK 

Transference  of  $500,000  from  the 

profit  and  loss  account  to  the  re-  I  J-  Morrison  formerly  assistant 
serve  account,  left  balance  carried  -  v/estern  supervisor  at  Winnipeg, 
forw’ard  amounting  to  $703,080.  :  Man.  branch,  has  been  appointed 
The  reser\-es  now  amount  to  $5,-  i  manager  at  First  Street  East 
600,000.  j  branch.  Calgary,  Alta, 

Assets  in  guaranteed  trust  ac-  |  D.  M.  Sheldrick  formerly  ac¬ 
count  increased  $4,441,794  during  ;  countant  at  Bloor  St.  &  Runny- 
the  year  to  a  total  of  $36,516,432,  j  mede  Rd.  branch.  Toronto,  Ont., 
while  assets  in  capital  account  in-  j  been  appointed  manager  at  j 
creased  by  $181,061,  and  amount- 1  Newtonbrook,  Ont.  , 


iontreal.  696,089  at  end  of  1948.  Guaranteed  I 

_ ] _ investments  increased  to  $18,322,- 

•fnlland's  Labour  Three  Canadian  Bonks  see  from  $15,794,102  a  year  earlier.  I 

lOllaUQ  9  kaDOUT  .  and  were  comprised  of  bonds,  $10,- | 

Among  World  S  Top  1 6  623,127;  mortgages,  $6,448,996:1 

ArrI  Ic  CaOcI  -  loans  on  stocks  and  bonds,  $1,142,-  I 

lO  l-hree  Canadian  banks  —  the  gSl;  accrued  interest,  $60,117  and  j 

-  Royal  Bank  of  Canada,  the  Bank  cash  on  hand,  $47,494.  | 

War-born  Labour  Body  of  Montreal  and  the  Canadian  Estates,  trusts  and  agencies  ac-  | 

flayin,  ImpOrtBnt  Role  .f  Compere. -  are  ! 

in  Country  S  Economy  the  American  Banker  among  made  up  of  investments  ! 

-  the  first  16  in  the  world  as  regards  j  and  assets  held,  $88,772,771,  and 

During  the  German  occupation  total  deposits.  In  its  annual  list  |  cash  on  hand,  $1,541,902.  Capital  j 


ed  to  $8,840,685  at  the  year’s  end.  j  J-  Ray  Clement  formerly  ac- |  Netherlands,  represents-  of  banks  with  deposits  of  over  $1.- j  account  stood  at  $1,819,238  com- 

Total  assets  under  administration  |  countant  at  Quebec,  Que.,  branch,  jives  of  Industrial  management  of  000,000,000,  the  Royal  Bank  of  j  pared  with  $1,786,295  at  the  end  of 
are  shown  as  $857,719,534,  as  '  has  been  appointed  assistant  man-  three  chief  labour  organiza-  Canada  with  deposits  of  $2,144,-  |  igig,  and  included  mortgages  of 
against  a  comparative  figure  for  j  ager  at  that  branch.  tions,  united  in  their  patriotic  re-  113,000  is  in  13th  position,  the  !  $593,515. 

3948  of  $857,293,447.  M.  Gemmell  formerly  assist-  sistance,  agreed  on  an  organiza-  Bank  of  Montreal  next  with  $1,-  |  Reserve  fund  was  increased  dur- 


Reserve  fund  was  increased  dur- 


In  his  report  to  shareholders,  manager  at  Calgary,  Alta.,  ^  tion  to  safeguard  industrial  peace  948,296,000,  and  the  Canadian  |  ing  the  year  from  $550,000  to 

’Wilbert  H.  Howard,  C.B.E.,  K.C.,  |  “ranch,  has  been  appointed  as-  and  co-operation  for  the  recon-  Bank  of  Commerce  in  16lh  place  ;  geOO.OOO,  and  provision  against 
the  president,  states  in  part  “Your  |  distant  manager  at  First  St.  East  struction  of  the  country’s  economy  with  deposits  totalling  $1,481,378,-  I  tax  liability  was  raised  from  $92,- 
directors  decided  that  the  results  |  Calgary,  Alta.  after  the  war.  The  “Foundation  of  000.  838  to  $99,224.  After  providing 

of  our  operations  in  1949  were;  •  .*  ^^cr  y  accoim  -  Labour’’  was  established  secretly  Only  seven  banks  in  the  Western  ;  for  the  usual  dividend  of  eight  per 

Bufficiently  satisfactory  to  war-  j  ^  '■  *  during  the  occupation  as  a  per-  Hemisphere,  all  United  States  in-  j  cent,  for  depreciation  and  taxes, 

rant  payment  of  an  extra  dividend  j  manager  manent  institute  of  labor-man-  stitutions,  and  five  London  banlis  \  and  after  the  transfer  of  $50,000 

of  $1.00  per  share.  This  extra  divi-  at  Calga^,  Alta,  branch,  agement  co-operation.  The  organi-  ahead  of  the  Royal  Bank.  I  to  reserve  fund,  a  favorable  bal- 

dend  has  been  declared  and  will  "•  K>c“ards  formerly  as^t-  zations  of  trades  and  crafts  and  America  of  San  Fran-  i  ance  of  $28,024  was  carried  for- 

be  paid  with  the  regular  quarterly  ^  enterprise  also  joined  the  ejggQ  .^vas  in  first  place  with  de-  ward  in  profit  and  loss  account. 

dividend  of  like  amount  on  April  l>>-anch  has  been  appointed  assist-  institute.  posits  of  $5,775,110,000,  Barclays  - - 

35th,  1950  to  shareholders  of  rec-  manager,  avmgs  epar  men  ,  Since  1945,  representatives  of  London  was  second  with  .$4,-  In  Canada,  production  of  wool 
ord  on  January  31st,  1950.  1,  i...  employers,  small  733400.000  and  the  National  City  is  now  considerably  less  than  20 

"The  report  also  mentions  that  .  '  o  en  en  as  en  ap-  business  and  farmers  organiza-  gank  of  New  York  was  third  with  per  cent  of  the  tonnage  required 

during  1949  an  office  in  London,  Pomteda^istant  manager  at  Fair-  tions  meet  every  week  to  discuss  $4,669,251,000.  '  ‘  by  home  manufacturers. 

England,  was  opened,  and  a  pen-  bank.  Ont.  brani*.  all  kinds  of  problems  which  con- 

sion  division,  with  headquarters  in  amount-  cem  employers  and  emp  oyees  to- - 

Toronto,  established.  ^  A* 

_ _  onto,  has  been  appointed  account-  foundation  acts  as  an  advisory  Y^feSTerfl  r3rB1ier  IrlCeCl  J\X  ■■IQll 

I ,,  I  %A/*II  Market  branch,  Toronto.  organ  to  the  government  of  the 

Life  insurance  win  M.  L.  BaUey  formerly  account-  Netherlands  on  all  social  matters.  ■  p  I  |rtx-an  I 

Honour  A.  Gordon  Naim  ant  at  York  &  Adelaide  Sts.  Since  1945,  the  foundation  has  IflCOIIie  IfaTe  Wl  Wl  Dafl  ■■aDwUr 

-  Toronto,  has  been  appointed  ac-  advised  Government  on  a  large  •  - 

Toronto  —  A.  Gordon  Naim  will  countant  at  City  Hall  branch,  To-  number  of  measures  and  acts  in  (Special  to  The  Financial  Times)  to  buy  is  produced  by  a  short 

be  given  a  testimonial  dinner  by  j  ronto.  the  social  field,  including  chil-  .  ..  .  I  work  week  in  the  city, 

the  life  insurance  industry  at  the;  P.  E.  Bergeron  has  been  appoint-  dren’s  allowances,  consumers’  ere-  WINNIPEG  Irritation  is  1  earnings  in  the  towns,  vil- 


rank  ahead  of  the  Royal  Bank,  i  to  reserve  fund,  a  favorable  bal- 
The  Bank  of  America  of  San  Fran-  i  ance  of  $28,024  was  carried  for- 
cisco  was  in  first  place  with  de-  ward  in  profit  and  loss  account. 

posits  of  $5,775,110,000,  Barclays  - - 

of  London  was  second  with  .$4,-  In  Canada,  production  of  wool  | 
733,400,000  and  the  National  City  is  now  considerably  less  than  20  i 
Bank  of  New  York  was  third  with  per  cent  of  the  tonnage  required  j 
$4,669,251,000.  1  ‘  by  home  manufacturers. 


Western  Farmer  Irked  At  High 
Income  Rate  Of  Urban  Labour 


WIO  owns  IMHIIOII  TEXTILE « 

Dominion  Textile  Company  Limited 
is  owned  by  5,980  shateholdets,  95 
per  cent  of  them  in  Canada.  Every 
province  is  represented. 

Among  the  thousands  of  men  and 
women  who  hold  shares  in  this  Company, 
no  individual  holds  as  much  as  one  per  cent 
of  the  stock. 

DOMINION  TEXTILE  COMPANY  LIMITED 


Manufacturers  of 


Products 


the  life  insurance  industry  at  the 


WINNIPEG  —  Irritation  is 


work  week  in  the  city. 

‘‘Yet  earnings  in  the  towns,  vil- 


National  Club  here  on  Wednesday  ed  accountant  at  Quebec,  Que.  dit,  holidays,  women’s,  girl’s  and  mounting  m  the  rural  west  oyer  hamlets  are  on  ! 

evening,  March  22nd.  A  joint  j  branch.  young  workers’  wages,  general  modem  phenomena  ns  the  average  lower  than  those  of 

committee  under  the  chairmanship  ;  R.  Blair  has  been  appointed  ac-  wage  levels,  old  age  benefits,  sick-  trade  unionists  demands  for  high-  ^jjty.dwellers. 
of  J.  G.  Parker,  representing  the  j  countant  at  Bloor  St.  &  Runny-  ness  insurance,  unemployment  in-  n*"  P^y.  a  five-day  week,  overtime  means  that  most  country 

Life  Underwriters  Association  of  |  mede  Rd.  branch,  Toronto.  surance  etc.  extra  pay  and  latterly  pensions,  working  longer  hours  for 

Canada  and  the  Canadian  Life  In-  j  G.  C.  Bracewell  has  been  ap-  By  these  activities,  the  founds-  contrast,  the  farmers  on  these  money  so  that  some  of  their 
surance  Officers  Association,  is  in  pointed  accountant  at  West  Tor-  tion  has  contributed  considerably  incomes  neighbors  can  earn  more 

charge  of  arrangements.  onto  branch,  Toronto.  towards  the  maintenance  of  the  sl’arply  reduced.  money  working  shorter  hours. 

Mr.  Nairn  is  retiring  as  executive  i  R-  R-  Burton  has  been  appoint-  social  peace  the  Netherlands  has  To  the  rural  folk  the  freight  “Equal  pay  for  equal  work 
vice-president  of  the  Life  Under-  ed  accountant  at  Lethbridge,  Alta,  known  after  the  war.  According  to  rates  enquiry  before  the  board  of  might  lead  to  an  economic  revolu- 

writers  Association  of  Canada  In  branch.  data  issued  by  the  Netherlands  transport  commissioners,  in  which  tion  and  a  consequent  decentral- 

order  to  become  director  of  agen-  J.  G.  Collins  has  been  appointed  Bureau  of  Statistics,  in  1946,  681,-  high  railway  wages  are  a  basic  jzation  of  commerce  and  industry 

cies  in  Canada  for  the  Prudential  accountant  at  Queen’s  Quay!  600  working  days  were  lost  item,  is  an  ominous  threat  to  which  would  yield  major  benefits 

Insurance  Company  of  America.  branch,  Toronto.  [through  strikes;  in  1947  only  203,-  i prairie  agriculture.  The  position  m  trade,  health  and  citizenship.’* 

Joining  the  Life  Underwriters  N.  W.  House  formerly  account-  400  and  in  1948,  131,394  working  taken  by  the  western  wheat  pools  | _ _ 

Association  in  1933  shortly  after  ant  at  Danforth  &  Logan  Aves.  j  days  were  lost.  These  figures  in  this  connection  has  been  accord-  i  Interest 

graduation  in  arts  and  law  from  j  branch,  Toronto,  has  been  appoint-  j  show  that  serious  and  long-last-  ed  general  commendation  m  the  j 

McGill  University,  Mr.  Nairn  has  I  accountant  at  Rosedale  branch,  ing  labour  conflicts  have  not  oc-  rural  areas.  anows  IVIonTniy  increase 


directed  the  affairs  of  that  associa-  i  Toronto.  curred  in  the  Netherlands, 

tion  throughout  the  Intervening]  W.  E.  Jackson  formerly  account-  a„„„,intant  at  One* 
years.  He  has  also  rendered  ser- 1  at  Rosedale  Branch,  Toronto,  hT-aneh  Toronto 

vice  of  the  highest  possible  order  j  “ow  attached  to  the  Credit  De-  '  D„ui,’,con  haa  t 
to  the  whole  institution  through  his  ■  partment  at  head  office. 
work  as  secretary  of  a  joint  com-  F-  L-  Lowens  formerly  account- 

mittee  representing  companies,  at  City  Hall  branch,  Toronto,  '  qi,„„rnan  hao  v 

agency  officers  and  underwriters  ““W  attached  to  the  Credit  De-  opmnntant  at  Po 
which  deals  with  general  field  I  partment  at  head  office.  hrnnoh 


curred  in  the  Netherlands.  Some  of  this  resentment  found  -  i 

- expression  in  the  election  cam-  New  York.  —  Short  interest  on 

ed  accountant  at  Queen  St.  &  Lee  paigns  in  recent  years.  The  dis-  the  New  York  Stock  Exchange  ^ 
Ave.  branch,  Toronto.  appearance  of  the  C.C.F.  as  a  po-  amounted  to  2,349,711  shares  as  of  I 

W.  J.  Robinson  has  been  appoint-  utical  factor  in  rural  Manitoba  February  15,  This  is  a  rise  of  164,- j 
ed  accountant  at  Moose  Jaw,  Sask.  and  the  sharply  -  reduced  follow-  640  shares  over  the  January  13' 
branch.  .  mg  of  the  Socialists  in  Saskatche-  figure  of  1,185,071  shares.  j 


R.  E.  Sherman  has  been  appoint-  wan  are  regarded  as  cases  in 
ed  accountant  at  Cornwall,  Ont.  point. 


an  are  regarded  as  cases  in  Both  totals  exclude  short  posi-  ! 
tint.  tions  carried  in  the  odd-lot  ac- 

From  the  southern  Manitoba  counts  of  odd-lot  dealers.  As  of  1 


.  problems  and  through  his  activities  |  E.  L.  Martin  formerly  account-  ]  ^  ^  ,  From  the  southern  Manitoba  !  coiints  of  odd-lot  dealers.  As  of  1 

ia  public  relations  for  the  industry  ant  at  Moose  Jaw,  Sask.  branch.  ]  appointed  prairies  the  editor  of  the  Winkler  |  February  15,  the  total  short  in-  | 

■  _  I  jias  been  appointed  accountant  at  1  Mam  bt.  &  Rea-  Progress  records  his  reactions  as  ;  terest  in  odd-lot  dealers  accounts  ; 

TarantA  Victoria,  B.C.  branch.  w^d  Ave.  branch,  Winnipeg.  follows:  j  was  54,897  shares,  compared  with  j 

leronro  MppOinTinenrS  |  j.  e.  Murphy  has  been  appointed  '  R- T.  Smith  formerly  accountant  “In  the  towns  and  villages  and  :  55,862  on  January  13.  I 


Toronto  Appointments 
By  N.B.  &  Mercantile 

Announcement  Is  made  bv  A. 


Progress  records  his  reactions  as  !  terest  in  odd-lot  dealers  accounts  ; 
follows:  1  was  54,897  shares,  compared  with  | 


accountant  at  York  &  Adelaide!  Long  Branch  Ont.  has  been  ,  on  the  farms  most  folk  work  a 
_ _ u  FT’ _ '  appointed  accountant  at  Danfortii  !  six  or  seven  dav  week. 


Sts.  branch,  Toronto. 

H.  N.  Mussen  formerly  account- 


appointed  accountant  at  Danfort 
&  Logan  Aves,  branch,  Toronto. 


“In  the  towns  and  villages  and  '  55,862  on  January  13.  j 

on  the  farms  most  folk  work  a  ]  Of  the  1,457  individual  stock  is-  i 
six  or  seven  day  week.  |  sues  listed  on  the  exchange  on  i 

“In  the  cities,  many  people  now  j  February  15,  there  were  130  issues  | 


Campbell,  manager  for  Canada  of  ]  ant  at  Queen’s  Quay  branch.  To-  I  Threadkell  has  been  appoint-  1  work  only  five  days  a  week.  |  in  which  a  short  interest  of  5,000  : 
the  North  British  Merchantile  In-  !  ronto.  Ont.  has  been  appointed  ac-  '  accountant  at  Calgary,  Alta.  I  “Much  of  what  city  people  buy  I  or  more  shares  existed  or  in  which  ' 
"  * .  '  ’  '  jg  produced  by  a  long  work  week  |  a  change  in  the  short  position  of 


surance  Co.  Ltd  of  the  following  j  ant  at  Long  Branch,  Ont. 


appointments  at  Toronto  branch. 
Branch  manager,  F.  D.  Taylor; 


Wm.  J,  Porter  has  been  appoint- 


D.  J.  Tyson  formerly  accountant  in  the  country. 


2,000  or  more  shares  occurred  dur- 


at  Calgary,  Alta,  branch  has  been  “Much  of  what  rural  folk  have  1  ing  tlie  month. 


assistant  branch  manager.  C.  W.  superintendent,  A.  R.  Cane;  resi-  accountant  at  First  St. 

Bricknell;  branch  fire  superintend-  I  dent  inspector  at  London,  Ontario,  East  branch,  Calgary, 
ent,  P.  Davidson;  branch  casualty  G.  Templeton.  ' - - 

■B^K99S=aSB=S===99S-=S--SSa99S999SSS==S9se-=9s^^  CrOWII  LlfC  TO  ErCCt 

Head  Office  Building 


Bank  of  Canada  Statement 


YOU  HAVE  NEEDS . . .  Britain  is  making 
the  goods  to  meet  them 


I  _  *  Weekly  statement  of  the  Bank  of  Canada,  as  at  February  15ta, 

I  f  tc  I  shows  total  assets  $1,015,868  higher  than  at  end  of  previous  week  at 

ttot  7urtr“  lnv,=tme„u  ,how„  ,120,761  up  ,r.m  puevlouu 

growth  »<!  expurlon  ot  The  |  storting  and  U  S^  Fona,  wero52, 882,938  higher. 

Crown  Life  Insurance  Company,  a  *  $2,033,797.  Deposits  increased  $5,689,582, 

site  has  been  purchased  for  a  new  |  ®i'-®“lation  was  down  $5,181,076,  while  other  liabilities  were  $2,375,575 

head  office  building,  plans  for '  j 

which  are  under  way  i  comparison  with  corresponding  week  last  year,  total  assets 

The  new  head  office  will  be  i  ^•’®  $105,721,039  higher.  Investments  reveal  an  increase  of  ^ 

erected  on  the  northwest  corner  of  I  $27,215,111. 


Common  Stocks  Earning 

Income  Of 

4%  to  10% 

A  number  of  Common  Stocks  of  sound  Qnadian 
Corporations  can  now  be  purchased  at  prices  which, 
at  current  dividends,  yield  from  4%  to  10%  or  even 
higher  on  the  investment.  We  shall  be  glad  to  send 
you  a  list  of  them  on  request. 

We  do  not  suggest  putting  "all  your  eggs  in  one 
basket”,  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  average  of  about 
or  even  more. 

Write  now  for  this  interesting  list. 

Jaaies  Richardson  &  Sons 


BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

'  MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  ELfin  8361 

EXECUTIVE  OmCES-WINNIPEG 
Branches;  Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon.  Moose  Jaw,  Lerhbridge,  Portage  La  Prairie, 

Swift  Current.  Kccora.  Kingston,  Itxonco.  Montreal 


Bloor  and  Church  Streets. 


Circulation  is  up  $29,038,095  from  .same  period  las  tyear  and 


I'el).  i'>,  UI5U  Peb.  S,  1950  Ch'ge  In  wk.  Ch’ge  in  yr. 


Totul 

Siibaiiliary  Coin 


8S.. •.75,187 
.M.l.'iO 


88,(i2(i,;i;!7 

399,98:; 


85,092,219  4-  2,882,9:«  -f  8S,055,.551 

.35,972  -1-  15,17,S  —  31,383 

85,728,221  4  -  2.898,110  88,021,108 

371, .599  -i-  27,081  -f  251,951 


amount  involved  in  the  entire  deposits  are  shown  $16,711,783  lower.  Comparative  figures  are  shown 
transaction  will  be  over  $3,000,000,  herewith: 

which  includes  purchMe  of  the  ^jssexS  —  l  eb.  in,  19jU  Eeb.  S,  19j0  Ch’ge  in  wk.  Ch’ge  in  yr. 

property  and  construction  of  the  luiiiion  . .  .  .  . 

building:.  silver  lltillion  .  .  .  .  . 

,  ,  sterling  aiui  U.S.  Fund  .  88.575,187  85,092,219  4-  2,882,9:«  -f  8S,055,.551 

The  decision  to  erect  new  and  o,l,er  Currencies  .  51,150  .35,972  4-  15,17.3  —  31,383 

larger  premises  was  prompted  by  -  - -  - r" 

,,  “  ,  .  g.  *  i  Total  .  88,(i2(i,.337  85,728,221  4  -  2.898,110  88,021,108 

the  objective  to  proc’lde  greater  subsidiary  Coin  .  399,28:;  371, .599  -i-  27,081  -f  251,951 

Crown  Life  service  to  the  people 
of  Canada  and  policy  holders  j  Advances  to: 

throughout  the  world.  Now  in  its  ]  '‘•'od  *  . 

fiftieth  year  the  Crown  Life  In-  investments  — 

siiranc<>  Comuanv  h.-vs  nlmnut  i  '«>  I'-  Sliort  Term  1.78.3,9.58,079  1.783.817,327  f  141,352  4-020.277,840 

^  ^  ^  \  almo.st  195.718,791  195, 7:49, :t82  -A  oo,Vji  -004,562, 7.35 

$700,000.00  insurance  m  force  and  j  (c)  uthfr  swurilies  _  r>,:jOO,o(K>  .'>,:»oo,ouu  4-  5,500,oou 

its  steady  growth  through  the  past  I  .  i,98.5, 177,470  1,98.5,050,709  4-  120  701  -f  27,215,111 

half  century  has  paralleled  in  |  j,,,,  .  25,(H)0.()0«  2.5.ono,0(io  .  . 

many  ways  the  growth  of  Canada  ■  bank  ivemisvs  .  :i,77fi,;r2.5  .3,773.221  -4-  3,104  -f  i,204,804 

jjggjf  I  All  other  Assets  .  18.140, 511  20  180,39.3  —  2,033,797  —  10,984,994 

I  The  Crown  Life  Insurance  Com-  j  Total  .  2,121. 12.;, 925  2,120,110,057  -f  1,015,308  -i-105,721,039 

i  pany  has  occupied  its  present  i  liabilities  — 

!  quarters  at  Yonge  and  Melinda: 

.  Capital  Paid  Ip  .  5,000  009  5,000,090  .  . 

Streets  for  the  past  37  years,  m  I  n,.st  i-mid  .  I9,(u9.:)07  I9.(i50,:)fl7  . 

which  time  it  has  spread  from  one  l  Notes  in  Cireulation  ....  1,251,079,309  1,250,251,4.30  —  5,181,070  -f-  29,0.38,005 

building  into  four.  Deposits  — 


a)  1V<I.  P.  Sliort  Term  1.78.3,0.58,079  1.783.817,327  f  141,352  4-020.277,840 


(b(  Fed.  Prov.  Seeurlties  195,718,791 
(c)  Other  Seeuiities  ....  .5,590,909 


195, 7:49, :t82 
5,590,999 


20,591  —004,562,7.35 
.  +  5,500,090 


Designing  for  yoiu*  needs  now  has  first  call 
on  Britain’s  resources  and  skill.  She  has 
studied  your  requirements,  and  has  welcomed 
your  buyers  in  greater  numbers  every  year. 

Exhibiting  at  the  British  Industries  Fair 

3,000  manufacturers  will  reveal  their  latest 
products,  and  from  every  country  overseas 
16,000  buyers  will  assemble  to  make  imme¬ 
diate  selections  for  their  own  markets. 

Making  new  goods  for  the  world  has 
raised  Britain’s  production  to  a  record  level. 
In  turn  these  exports  enable  her  to  buy — and 
Britain  is  the  world’s  greatest  customer. 


Trade  Buyers  !  Ensure  your  accommoda¬ 
tion  now  because  tourists  also  reserve  Britain's 
hotels  in  May. 

tUt  the  largest  national  trade  fair,  will 

be  extended  in  1950.  Exhibits  alone  will 
occupy  100,000  square  metres. 

'ic  For  the  convenience  of  buyers  public  ad¬ 
mission  is  restricted  throughout  the  Fair. 

-ic  Twenty-six  groups  of  allied  trades  will 
represent  ninety  industries.  '■ 

ic  Engineering  &  Hardware  in  Birmingham. 
Lighter  Industries  in  London. 


Tolul  .  1,98.5, 177,470  1,98.5,050,709 


Iiid.  Ih'v.  Hk.  • 
Ikiiik  Premises 
All  Other  Assets 


25,(H)0.909 

:i,77fi,;r2.5 

18.14«..511 


25.000,099 

.3,773.221 


3,104  -f  1,204,804 

18.149, 511  29  189,303  —  2,033,797  —  10,934,994  | 

2,121. 12.;, 925  2,120,110,057  +  1,015,308  -i-105,721,039 


CapItuI  Paid  Up  . . . 

Best  Fund  . 

Notes  ill  Cireulation 


5,000  009 
19,(i59.:)97 


5,000,090 

19.050,:)fl7 


1,251,070,360  1,250,251,4.36  —  5,181,076  -f  29,0.38,095 


i  Total  nickel  ’  employed  by  the 
plating  industry  during  1949  was 
j  closer  to  former  consumption  ; 
peaks  than  other  consumers  of  I 
'  primary  nickel.  ^ 


Deposits  — 

la)  Fed.  Ciovernineiit  . 
(h)  Chartered  Banks 
(c)  Others  . 

Tut.il  . 

I.iahilities  (otiier  euir.) 
All  O'.her  Liubilitirs  ... 


f.9,1.58,.5.31) 

.5.33,145,991 

1.53,094,422 

7.52.993.9 13 
9I,(.7.>.137 
8.921,999 


S8,.3,34,.52.5  -22,175,995  —  86,910,192  I 

593, 019, <92  -i-.39  191. .599  —  4,701,794 

1.5,5,84.3,445  2,2:19,923  4-  74.906,113 


BRITISH  INDUSTRIES  FAIR 

LONDON  MAY  8-19  BIRMINGHAM 

INFORMATION  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  Fair 
can  be  obtained  from  the  United  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto, 
Vancouver  or  Winnipeg ;  or  from  the  Imperial  Trade  Correspondent  at  St.  John's  or  Halifax 


7.52.993.913  711,213  401  +  .5,039,. 582  —  10,711,783 

91,97.5.137  91,192,249  -j-  2,832,9:13  -f  93,.5.5.5,.5.51  I 

8.921,909  10,:;97,.544  —  2 .375,. 575  —  100,823 

2,121,125,925  2,120,110,057  +  1,015,368  -f  105.721,039  I 


A 


Final  Ruling  On 
Valuatian  of  B.C. 
Power  Utilities 

Two-Year  Battle  Over 
Commission  Expropria¬ 
tions  is  Settled  by  De¬ 
cision 

(Special  to  The  Financial  Hines) 
Vancouver.  —  A  two-year  battle 
over  the  value  of  an  estate,  one  of 
the  largest  of  its  kind  in  British 
Columbia,  was  concluded  recently 
when  Justice  J.  O.  Wilson  ruled 
that  the  private  utility  companies 
taken  over  by  the  British  Colum¬ 
bia  Power  Commission  on  Vancou¬ 
ver  Island  and  in  the  Okanagan 
under  expropriation  proceedings 
were  worth  slightly  more  than  $5,- 
000,000,  compared  with  the  $7,000,- 
000  originally  sought  by  the  com¬ 
panies. 

panics.  The  commission  had  offer¬ 
ed  $4,150,000. 

The  companies  affected  were: 
West  Canadian  Hydro  Eiectric 
Co.,  which  operated  in  the  Oka¬ 
nagan.  The  company  had  asked 
for  $4,500,000  and  the  Power  Com¬ 
mission  had  offered  $2,700,000.  The 
amount  awarded  by  the  judge  was 
$3,289,700. 
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I  QUEEXSTOX  DRILLIXG  ,  aj  g  -  •  i  WESTERX  PIPE  LINES 

j  Surface  driiling  at  the  No.  3  “©W  EXTOnSIOnS  |  calgarv  —  Western  Pipe  Lines 

Ses,  ^:LToTZ.  Kimberley-Clark 

of  the  main  No.  4  shaft,  is  con-  Viari%  jgum  &  Natural  Gas  Conservation 

tinuing  to  give  important  new  re-  ^  ^  I  Board  for  a  permit  to  run  gas  out 

suits.  Latest  hole.  No.  A69,  cut  12.3  ,  Program  at  Cost  OT  $3.5  '  of  the  province  under  provisions 
feet  assaying  $7.15  gold  per  ton.  Millions  Involves  Doub- 

This  intersection  indicates  a  new  i.  ^  *1  X  Ki  sx*ll  '  hearing  for  the  applica- 

syenite  ore  zone  at  the  200-foot  ""9  Capacity  Ot  New  Mill  ■  tion  has  been  fixed  for  June  19  at 
level  located  110  feet  east  of  the  ;  j  ^  i  Calgary  Court  House, 

shaft.  Drill-hole  No.  A70  is  now  Announcement  is  made  by  Kim-  j  Application  of  Westcoast  Trans¬ 
being  put  down  to  probe  extension  '  herly-Clark  Corp.  of  plans  for  an-  ;  mission  Co.  to  export  gas  to  the 
of  this  zone.  !  other  expansion  program  which  i  Pacific  Coast  adjourned  after 

-  provides  for  doubling  of  capacity  |  three  weeks  of  hearings  and  will 


Dr.  D.  S.  Calder 


B.  E.  Kirbyson 


W.  J.  Strain 


R.  F.  Powell 


Mr.  Arthur  H.  Martin,  President  of  the  Standard  Chemical  The  following  to  be  Assistant  Vice-Presidents:  R.  E.  Kirbyson, 
Company,  Limited,  Leaside,  Ontario,  announces  the  following  W.  J.  Strain,  R.  F.  Powell. 

executive  appointments:  Dr.  D.  S.  Calder  is  appointed  Vice-President  These  gentlemen  together  with  R.  M.  Sedgewick,  Vice-President, 
in  charge  of  operations.  Dr.  Calder  was  formerly  Manager  of  the  form  the  Operating  Committee  of  the  Company. 

Research  and  Development  Division  of  the  Company. 


B.A,  Oil  PUn«  I  Kapuskasing,  i 

*  *  j  Ontario,  constructed  in  1945.  i -  '  ‘ 

Pitb^  l-iriA  Program  involves  conversion  of 
klllO  'wood  pulp  into  finished  goods  for 
_  ,  T  ,  I  Canadian  markets,  whereby  pro- 

Redwaf ep  -Edmonton'  Auction  for  the  trade-name  pro- 
Plpe  Will  Have  10,000  duct  of  Kleenex  —  begun  here  five 
bbis.  Dally  Capacity  ~  greatly  m- 

_  ~  '  I  creased  and  additionally,  product 

"'>'1  he  manufactured  for 
Plans  for  construction  of  a  crude  ^ther  internationally  known  trade- 


NATURE  UNSPOILED 


oil  pipe  line  from  the  Rodwater  oil 
field  to  Edmonton,  Alta.,  are  an¬ 
nounced  by  The  British  American 
Oil  Company  Limited.  The  new 


name  products. 

Total  cost  of  new  expansion  pro¬ 
gram  will  be  upward  of  $3,000,000, 


Cosmos  Mills  | 
Earnings  Up 

Cosmos  Imperial  Mills  Ltd.  re¬ 
ports  a  gain  in  net  profit  to  $257,- 


Cross-Country  T rade  h,,..  ,z 

*  handicapped  by  cold  weather  and  !  "  part  of  townsite  expansion  already 

IJ  conditions.  They  are  Through  its  transportation  sub-  concluded  here  since  the  war's 

Bvt*  ▼  trying  to  reduce  stocks  in  most  Alberta  Pipe  Line 

_  .n' oirg.th""nr",v«.m  ;  , 

Sales  Pick  Up  In  Response  To  Promotional  Cam-  only  the  main  highways  are  ®J^||pJ^^ggrve'^anDro:dmaMv^^M^^  fo^  250-300°men  wdll  rTsuU 
paigns  But  Storms  Disrupt  Transport  —  Good  t^^t  has  had  an  adverse  effect  on  ‘ the  Redwatcr  field.  The 

Weather  Helps  Western  Trade  business  in  general.  Livestock  has  propo-sed  Redwater-Edmonton  pipe  .  to  officials 

been  movinff  slowlv  Collections  "'''t  connect  to  B-A's  present  "cre,  is  beginning  immediately  on 
By  DUN  &  IIRADSTREET  OF  CANADA  ^ ™  ;  gathering  system  to  provide  direct  ‘’“th  mill  and  town  expansion. 

TREAL  AND  DISTRICT  print  cloths  and  some  activity  in  ;  appears  to  be  a  tendency  to  ask  ;  P'P®  transportation  from  Red-  ;  u 

lil  sales  continued  active  dur-  dress  trade.  for  extension  on  time  payments,  i  ^'^ter  to  the  new  B-A  re-  mortnrniyn tiVin  * 

.  Collections  throughout  the  dis-  General  conditions  remain  favor-  f ^  Edmonton  which  will  be  ;  old  homes 


general,  city  business  has  been  ®f  than  10,000  barrels.  Con 

rather  slack.  ,  •‘’tcuction  will  start  during  th. 


pipe  line  will  have  a  daily  capacity  Including  a  $150,000  housing 
nf  mnrp  than  innnn  growth  program  for  this  modern 


struction  will  start  during  the  *^’'o'''^th  which  wMll  be  added 

eiimmo,-  anH  ...ill  vio  or.,v,r,i«ioa  to  the  172  new  houses  and  one 


fore  the  end  of  1950.  aparimem.  ouiioing  inai  wa.s 

!  u  1.  .  ...  P®''t  of  townsite  expansion  already 

Through  its  yansportation  sub-  concluded  here  since  the  war's 


It  is  estimated  that  additional 


Nanaimo-Duncan  Utilities.  The  «5  for  1949  from  $229  357  a  year  ! 
company  had  asked  for  $2,100,000  ago.  Earnings  per  share,  based  | 
lor  this  property,  on  the  east  coast  ««  capitalization  at  he  end  of 
of  Vancouver  Island.  The  Power 

Commission  offered  $1,250,000  and  1949  compared  with  $1.14  a  year 
the  award  was  $1,706,586.  earlier. 

^  r-.  i_.  t-  Current  assets  and  current  lia- 

Columbia  Power  Co.  which  oper-  52.- 

ated  several  small  power  plants  in  234  226  and  $171,869  respectively. 


Sales  Pick  Up  In  Response  To  Promotional  Cam¬ 
paigns  But  Storms  Disrupt  Transport  —  Good 
Weather  Helps  Western  Trade 


By  DUN  &  IIRADSTREET  OF  CANADA 
MONTREAL  AND  DISTRICT  print  cloths  and 
Retail  sales  continued  active  dur-  1  1^® 


the  dress  trade. 

Collections  throughout  the  dis- 


Working  capital  position  was  :  continued  continued  fair  to  slow  dur-  able  and  a  good  increase  is 

claimed  $362,000  and  the  commis-  standing  at  $2,062,357  1  widespread  promotions  in  furni-  jug  the  past  week,  with  a  fair  pected  in  business  as  sooi 


WM  wlUmg  to  againat  12.006,531  at  the  end  of  turo  and  household  furnishings  re-  j  amount  of  attention  required  on  |  leather  and  road  conditions  are  1  ‘enmng  on  in  tann  cars  for  ship,  i 

IMS.  Fined  nssets  during  the!  aoiving  good  patronage.  Total  me  part  ot  credit  departments.  improved,  |ment  to  the  B-A  refinery  et  Cel- j  wter  heater.. 


ivments  i  wells  to  the  new  B-A  re-  '  f’’®  building  of  new  homes  and 

1  favor.i  finery  at  Edmonton  which  will  be  modernization  of  old  homes 
*  is  ex-  ^  completed  early  in  1951.  Facilities  continues  to  result  in  a  wider  use  , 
'Will  be  provided  at  Edmonton  for  |  °f  Monel  for  hot  water  storage' 
ions  are  i  cars  for  ship-  j  In  automatic  gas  and 


$226,916  by  the  court’s  award. 

Below  Appraisal  Figures  |  $3,672,724.  cess  of  the  similar  week’ of  last 

The  properties  were  all  acquired  tj^^e  large  expenditures  on  plant  year, 
by  the  Commission  in  1946,  and  an  and  equipment  are  nearing  com-  j^^n’s  furnishings  and  women’s 
^praisal  company  was  c^led  In  pjetion,  Alan  V.  Young,  president,  .^gar  showed  a  tendency  to  move 
to  place  a  v^ue  on  them.  Neither  reports.  The  resulting  efficiency  j^aly.  with  some  of  the  low- 

the  commission  nor  the  companies  and  economy  of  operation,  he  says,  priced  articles  in  those  lines 
affected  were  satisfted  but,  in  the  are  beginning  to  be  apparent  and  attracting  some  attenUon.  Unem- 


1948.  Fixed  assets  during  me  ;  cciving  good  patronage,  Tota 
year  were  increased  by  $124,678  to  j  gales  are  estimated  slightly  in  ex 


sales  are  estimated  slightly  in  ex-  During  the  past  week  there  were 
cess  of  the  similar  week  of  last  twelve  commercial  failures  with 


Men’s  furnishings  and  women’s 
wear  showed  a  tendency  to  move 
more  freely,  with  some  of  the  low- 


liabilities  of  $313,239  in  the  dis-  in  the  Leduc  field  February  1947,  i 
trict.  There  were  four  failures  was  a  Ume  to  reflect  on  the  amaz- 1 
with  liabilities  of  $70,315  in  the  jng  growth  of  the  industry.  At  i 
like  week  of  the  preceding  year.  December  31,  1949,  1,219  wells  i 
TORONTO  AND  DISTRICT  were  being  operated,  and  since  I 
A  violent  storm  in  the  early  then  an  additional  55  were  drilled 


improved.  I  •’  *  I _ _ _ 

CALGARY  |83*'y-  j  crude  oil  purcha.ses  in  the  Red- 

Anniversary  of  discovery  of  oil  1  British  American  is  presently  ;  water  field,  approximately  10';f  is 
in  the  Leduc  field  February  1947,  i  providing  Redwater  producers,  oil  owned  by  British  American  and 
was  a  time  to  reflect  on  the  amaz- 1  °tber  than  itself  with  a  market :  the  remaining  909?'  is  oil  owned 


ing  growth  of  the  industry.  At  i  more  than  5,000  barrels  per  and  produced  by  other  Alberta 

December  31,  1949,  1,219  wells  i  ®^  Redwater  crude.  Of  B-A’s  !  producers. 


«YOURS  TO  ENJOY' 

The  LAPUND  LONGSPUR  is 
one  of  the  loveliest  sights  of 
winter.  A  handsome  brown, 
black  and  white  bird,  he 
gathers  in  flocks.  Look  for 
him  in  open  fields  or  on  frozen 
shores.  Protect  him— he  eats 
the  seeds  of  weeds  and 
beach  grasses. 

YOURS  TO  PROTECT 

CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 
t  O  <•»  CARLiNa’a  D40B 


recent  court  decision,  all  the  should  be  reflected  in  future  op-  pioyment  in  the  district  is  report-  part  of  the  week  demoralized  traf-  i  to  compleUon.  As  a  result,  the  Al-  j 
awards  are  less  than  those  submit-  erations.  There  was  some  loss  of  ^  southern  Ontario  and  retail  berta  Government  reported  an 

ted  by  the  appraisal  company  production  during  the  year  due  grocery  and  meat  stores  shopkeepers  were  temporarily  held  over-all  cash  surplus  for  the  nine 

which  had  placed  values  M  fol-  to  the  power  situation  at  Yar-  ^  4^^  trade.  Business  was  gen-  months  ending  December  31,  of 

tows:  West  Canadian  $3  462,000,  mouth,  N  S  These  troubles  arc  i„‘aiitles,  but  business  was  usually  eruUy  fair  in  areas  unaffected  by  ?14.429.061.  an  all-time  record. 
Nanaimo-Duncan,  $1,878,000,  Col-  expected  to  be  greatly  minimized  gteady  the  storm.  Existing  high  prices  for  meat 


ombia  Power,  $334,000. 


in  the  future  in  view  of  the  co-  /’ 

rtnAt*aff/vn  frAm  f>iA  >lAvn  With  th6  adV6nt  01  8.  S&tisf&C- 


A  feature  of  recent  weeks  has  !  resulted  in  a  surge  of  activity, 


H I 


Justice  Wilson’s  ruling  was  re-  operation  received  from  the  Nova  'virn  roe  aavenr  or  a  sar.srac- 1  throughout  Qanada,  with  Calgary 

garded  as  significant  inasmuch  as  Scotto  Power  Commission,  states  “"J  "'le  Pa^^  again  in  third  place,  in  cattle  mar- 

It  dealt  with  many  problems  of  ex-  Mr.  Young.  exner'lenced  the  first  activity  of  i  materials  and  draperies.  The  ketings.  There  is  a  sustained  de- 

proprlatlon  particularly  in  refer-  The  company  makes  heavier  aeason  allowine-  them  to  re-  ^  drapery  distributors  prepared  for  a  mand  from  the  United  States, 
cnce  to  electric  utility  companies,  grades  of  cotton  duck  for  sails,  .  little  lost  eround  but  ■  heavy  demand  and  orders  in  hand  with  all  receipts  quickly  accepted 

The  jurist  was  appointed  by  the  belting  and  construction  at  plants  _  .  still  not  tin  to  pxner  i  were  most  encouraging.  Furniture  m  local  yards, 

provincial  legislature  to  make  an  in  Yarmouth,  N.S.,  and  Hamilton,  ees  ot  pioepi-|  ,  .  ^re  more  ootimistlc  In  Alberta  department  store  sales 


provincial  legislature  to  make  an  in  Yarmouth,  N.S.,  and  Hamilton,  I  j"  ”  c  c  a  ut  p  to  c  p  |  ^g^^  more  optimistic  In  |  Alberta  department  store  sales  ! 

Independent  appraisal.  More  than  Ont.  Modernization  and  improve-  j  ^^j^g  jg^ge  number  of  new  1  were  up  2%  in  recent  week,  with 

3,000,000  words  of  evidence  were  ment  of  plants,  when  completed.  Trading  in  wholesale  markets  j^^^^gg  j-gady  for  occupancy  and  wholesale  trade  also  reporting 

taken  during  the  inquiry  which  will  have  cost  about  $1  million.  continued  steady  throughout  the  extensive  building  programs  !  elight  gains  over  volume  for  1949. 

preceded  the  awards.  -  now  under  consideration  for  the  |  VANCOUVER  i 

-  There  is  no  Indication  that  wool  ported  at  a  similar  level  to  the  Summer.  I  With  normal  weather  conditions  ' 

Nature’s  first  line  of  defence  production  can  catch  up  on  world  Iikc  period  of  last  year  with  a  high  department  and  general  store  I  again  prevailing,  retail  merchants 

against  soil  erosion  is  the  vegetar  consumption  for  some  years  to  interest  shown  in  large  appliance.^,  ^^gg  interrupted  for  a  time  I  have  benefited  by  more  activity  in 

tion  which  covers  Uie  earth.  come.  There  was  a  moderate  demand  for  .  unusually  temnestuous  weather,  the  shonr.inr  districts  than  for 


It  paqs 

a  monthly  Income  to  your 
dependents  ii  you  die  before  reaching 
retirement. 

This  monthly  income  is 

doubled  if  you  meet  with  death  by 


A  monthly  income  to  you  in  the 
event  of  your  total  disability  through  sick- 
ness  or  accident. 

A  monthly  income  to  you  for 

life  at  retirement. 


VANCOUVER 

With  normal  weather  conditions 


As*  for  our  pamphlet  "Four-Fold  Protection  Provides".  It  will  interest 


yoif  /0S«re 
^  Cowsuft 


There  was  a  moderate  demand  for 


“tS*-.-" 

yo-'  ’""" 

to  help  »P®*®  ' 

.hot  yo»'  '"h°ilp*°'w' “T 


^  f  MAIL  EARLY 
AND  OFTEN 

Piling  up  of  the  whole 
day’s  moil  until  the  end  of 
the  business  doy  results  in  a 
S;;^  terrific  "peok  load"  for  the 
Po»»  Office.  You  con  help 
avoid  this  ...  and  be 
assured  of  faster  dispatching  of 

.hi; 


CORRECT  ADDRESS 

Moke  sure  that  all  letters  and 
parcels  carry  correct,  detailed 
addresses.  This  ensure,  prompt 
delivery. 


by  unusually  tempestuous  weather,  the  shopping  districts  than  for 
but  returns  to  date  were  reaching  some  weeks  past,  but  sales  conti- 
totals  nicely  in  comparison  with  nue  below  normal  for  this  season  ; 
1949  figures.  Hardware  shops  of  the  year  in  spite  of  competitive  ; 
were  busy  clearing  out  snow  |  prices.  It  remains  apparent  that  ; 
shovels  and  scrapers.  Business  in  ■  until  merchants  have  been  able  to  j 
dry  goods,  ladies’  W'ear  and  cloth-  i  reduce  inventories  that  buying  for  ! 
ing  was  off  sligntly,  but  the  shoe  I  the  future  will  be  quite  conserva-  j 
trade  welcomed  the  snowfall  which  tive.  i 

enabled  them  to  move  a  substan-  Sawmills  are  affected  through  | 
tial  amount  of  overshoes  and  rub-  lack  of  a  sufficient  supply  of  logs  j 
bers  which  were  in  many  cases  of  a  certain  species  to  fill  all  orders 
lying  dormant.  Farm  produce  was  on  hand.  There  has  been  some 
slower  moving  than  usual  at  this  movement  to  reopen  logging  camps 
time  of  year.  where  operations  can  be  started. 

Travellers  calling  on  the  trade  and  weather  the  past  week  or  so 
by  means  of  the  highways  were  i  has  enabled  building  contractors  to 
hindered  in  their  activities  by  snow  1  resume  operations, 
blocked  roads  and  as  a  result  |  The  stores  are  displajdng  spring 
orders  were  slow  in  arrival  at  j  merchandise  but  with  inclement  i 
warehouses.  Wholesalers  were,  on  |  weather  prevailing,  movement  to  : 
the  whole,  holding  their  own  in  a  !  date  has  been  slow.  ; 

keenly  competitive  market.  Department  of  Agriculture  esti- 

Writs  and  Judgments  against  mates  indicate  the  value  of  farm  i 
builders  were  quite  prominent  and  ■  production  in  British  Columbia  for 
mortgage  companies  were  inclined  1949  will  exceed  the  previous  all-  j 
to  frown  upon  unsound  speculative  time  record  of  $142,000,000  estab-  | 
practices  frequently  resorted  to  by  lished  in  1948.  The  movement  of  j 
unscrupulous  or  poorly  informed  apples  has  been  slow,  and  as  a  con- 
builders.  sequence  producers  have  made  a  ; 

There  were  two  failures  recorded  gift  to  the  United  Kingdom  of  a 
in  this  district  for  the  week  end-  million  dollars  worth,  and  may 
ing  February  16th.  with  liabilities  eventually  have  to  seek  some  as- 
estimated  at  $69,250  and  assets  at  sistance  financially  from  the  gov- 
$43,000.  Collections  were  receiving  ernment.  The  lack  of  usual  re- 
more  attention  than  at  any  time  turns  to  the  growers  has  caused  | 
during  the  last  decade.  a  tightness  of  funds  in  certain  dis-  | 

HALIFAX  tricts.  Sale  of  apple  juice  has  been  | 

For  the  second  consecutive  week,  satisfactory,  as  well  as  dehydrated  | 
unusually  large  ship  arrivals  and 

(Jepartures  characterized  the  .  *1. 

-  .  .  . ,  ,  ,  oil  fields  m  this  province  with  a  i 

xirofxirfmnf  onrl  FimvixlAfi  Amnlnv-  ws 


Confederation  Life 

“  •  * .  Association  ' 


t  o  t  o  N  r  o 


EXECUTORS  AND  TRUSTEES 


HEAD  OFFICE:  MONTREAL,  QUE. 

CONDENSED  BALANCE  SHEET  DECEMBER  31,  1949 
ANNUAL  REPORT  IN  DETAIL  AVAILABLE  UPON  REQUEST 


CORRECT  POSTAGE 

Weigh  all  letters  and  parcels 
to  moke  sure  sufFident 
postoge  is  ottoehed  as  the 
recipient  must  pay  double 
deficient  postage.  Be 
specially  careful  with  overseas 
air  moil. 


■^WRAP  SECURELY 

‘U  Avoid  possible 

damoge  to  parcel 
\  Al  *»y  using  strong 

A  ^  containers.  Protect 

documents,  picture,  etc.  with 
stiffening  boards.  Tie 
securely  with  strong  twine  or  cord. 


departures  characterized  the  •  ... 

,  .  -  .  J  . ,  ,  ,  oil  fields  m  this  province  with  a 

'  waterfront  and  provided  employ-  u  «  i  - 

.  ..  f.  number  of  new  companies  formed  i 

ment  to  record  numbers  of  steve- 

'  .lore,  and  freight  bar  rs  Tea  ^°*'  4^*®  PVirpose.  Of  the  estimated 
^  V  ’  56,000,000  acres  of  potential  oil 

rubber  and  other  Far  x^dst  goods  ,  oAAnf^AA  ««  -  * 

.  z.  .  A.  A. lands,  some  2,000,000  acres  are 
were  the  predominate  imports  with  *  4..  ^  4.u  ......  i 

manufactured  and  general  mer-  now  under  reservation  for  the  pur- j 
chandise  making  up  the  bulk  of  Pose  of  exploration.  Payments  are 
exports.  Ship  repair  work  showed  ^ 

some  renewed  activity,  providing  »  x 

employment  to  some  formerly  idle  MOOr®  Corp.  TrOHSTCf 
marine  workers.  Construction  AflSIltS  ill  YonCOUVCr 
work  is  at  its  seasonal  low  point 

and  overall  employment  showed  Moore  Corp.  reports  that  regis- 
little  change.  Retailers  are  revert-  ^rar  and  tr^sfer  facilities  have 
ing  to  use  of  extensive  advertising  l’®®n  established  with  National 

®  .  .  .  “  Tmof  r<n  I.,  1FQr,,.r,iivor  fnr  a  1 


Moore  Corp.  Transfer 
Agents  in  Vancouver 

Moore  Corp.  reports  that  regis¬ 
trar  and  transfer  facilities  have 


RESOURCES 

Cash .  $  4,723,078 

loans— Secured .  1,321,395 

Advances  to  Estates,  Trusts  and  Agencies . . .  1 53,401 

$  6,197,874 

Securities — Less  Reserves  (not  exceeding  market  values) 

Bonds:  Dominion,  Provincial,  Municipal,  U.S.  Treasury  $28,205,759 

Others .  7,166,132 

Stocks .  1,085,981 

Assets — Readily  Realizable . .  • . .  r; .  r.  r.  ?*• . .  $42,655,746 

Other  Assets — Less  Reserves 

Mortgages . r.  r.  r. . ;  r.  r.  r. $  707,707 

Stocks  of  Wholly  Owned  Subsidiaries .  1,557,500 

Office  Premises — Less  Depreciation .  147,501 

Sundry .  288,663 

Real  Estate  held  for  Sale .  1 

TOTAL  ASSETS. ..... $45,357,118 

LIABILITIES  AND  CAPITAL 

LIABILITIES! 

Dividends  Declared  and  Unpaid . . .  r. . . .  r;  n  80,000 

Due  Wholly  Owned  Subsidiaries . 42,327 

Accrued  Expenses,  Income  Taxes,  etc .  515,277 


ESTABLISHED  1889 


and  lengthened  selling  terms,  but  Trust  Co.  in  Vancouver  for  al 
in  spite  of  these  efforts,  volume  in  '  classes  of  the  company  s  capital 
most  lines  continues  smaller  than  i  Consequently  the  shares 

.same  period  last  year.  Sales  of  ^”^7  ^®  registered  and  trans¬ 


boots,  shoes  and  food  stuffs  are  re¬ 


ferred  at  offices  of  National  Trust, 


w  in  ynnr  tnsin.,,. 

.O.D,,  third  class  mail  for  mailing  of  books  pr'intod  '"suronce, 

end  commercial  papers.  Your  no.»ni  '  matter,  circulars,  samples 

to  by  Post  Office^ersLeLFor attended 
F.blic  ..I., ion.  Officr  in  mo, or  emrS..  "" 


ported  about  normal  for  this  sea-  j  Toronto  Montreal  and  Vancouver 
^n  and  hardware  is  practically  the  ®”j®®  ®^  Banker  s  Trust  Co.. 

only  commodity  .seliing  at  larger  ®'^  '  ..  2 

iinmm  „=..ai  rrpdit  «p11.  The  Corporation  is  a  holding 


than  usual  quantities.  Credit  sell-  i 

,  ?.  _ _ , _ _  I  company  with  subsidiaries  in 

ing  is  on  the  increase  and  pay-  „  ^  ^  .  v.  ■ 

^  _  Canada  and  the  U.S.  making  busi- 

ments  reported  fair  to  slow.  .  ,  .  .  ”  . 

1  ness  forms,  packaging  and  adver- 
SASKATOON  tising  display  products.  Large 

Although  January  was  a  very  scale  expansion  at  a  total  cost  of 
quiet  month,  February  has  shown  $1,242,365  has  been  substantially 
a  good  increase  in  nearly  all  lines  completed  and  has  increased  the 
with  exception  of  the  building  volume  of  business.  In  1948  dol- 
trades,  which  remain  quiet  because  jar  value  of  business  was  up  wide- 


CANADA 


Dividends  Declared  and  Unpaid . . ,  r, . .  r. . .  n  80,000 

Due  Wholly  Owned  Subsidiaries . .  42,327 

Accrued  Expenses,  Income  Taxes,  etc .  515,277 

Funds  for  Guaranteed  Investment . . .  36,516,433 

LIABILITIES ........ . ; .-. .-. .-. .-.  $37,1 54,037 

CAPITAL: 

Capital  Stock — 80,000  shares 
Fully  paid  — $25.00  par  value. .  r. $2,000,000 

Reserves .  5,500,000 

Undivided  Profit .  703,081  ""$  8,203,081 

TOTAL  LIABILITIES  AND  CAPITAL  $45,357,118 

Contingent  Liabilities  under 

Judicial  and  Indemnity  Bonds. $  6,500 

Assets  of  Estates,  Trusts  and  Agencies  under  Administra¬ 
tion  (no  par  Value  Common  Stocks  carried  at 

Arbitrary  Values) . $857,71 9, 534v 
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of  weather  conditions. 


ly  with  net  sales  equal  to  $59,038,- 


IB$UED  BY  AUTHORITY  Of  HON.  O.  EDOUARD  RINFRET,  K.C.,  M.P.,  POSTMASTER-GENERAL 


There  has  been  considerable  231  against  $51,742,939  a  year 
variation  in  retail  business  in  the  j  earlier.  Net  profit  for  the  latest 
city.  Some  merchants  report  fair  j  year  was  $3,293,553  or  $6.18  on 
increases  for  January  over  the  pre-  |  the  common  compared  with  $2,- 
vious  year,  while  others  in  the  j  796,729  or  $5.32  a  share  in  the 
I  same  lines  report  decreases.  In  '  preceding  year. 


OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  and  in  LONDON,  ENGLAND 

HALIFAX  •  TORONTO  •  WINNIPEG  •  CALGARY  •  EDMONTON  •  VANCOUVER 
VICTORIA  •  CHARLOTTETOWN  •  ST.  JOHN’S,  NFLD.  •  NASSAU,  B.W.I. 
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McColl  Plans  MINING  Hi 

Exploration  In  TraatMtloM  m  to 

Brit.  Columbia 


MINING  MARKET  RECORD 

TraatoctioM  m  TORONTO  STOCR  IXCHANOI 


Deyelopments  In  Western  b.  Ankerite 
Oil  Fields  o*  >*«<* 


Connemoro  Mines  Hod 
Good  Year  In  1949 


Last  Sal* 

Low  Tuesday  Chaos*  Hisb 


Apply  for  Acreage  in 
Peace  River  District  — 
Stanolind  Also  Inter¬ 
ested 

(Special  to  Financial  Times) 


Acad.  Vranium 

Akaitcho  . 

Ani-Lardfr  . 

.\m.  Nepheliiie  . 
.\m.  Yellow 
•Vnacon  I.ead 
.\iikIo  Hiiroiilan 
,\iig.  Roiiyii  . . . 
.\pex  Hrsearch 

.Vqiiarius  . 

rea  . 


In  Frobisher,  Limited,  annual 

-  report  for  the  year  ending  October 

Net  of  $167,004  In  '49  31,  1949,  operations  at  the  wholly 


Cuayana  Mines 
To  Widen  Range 


By  RALPH  B.  WILSON 


companies  have  applied  for  au-  Ascot  _ II'.’.I  2L0(i(! 

thority  to  search  for  oil  on  more  ;Ytlas’'vk . 9  I'W' 

than  1,500,000  acres  in  British  Col-  Auheiie  o.iW'ii 

umbia.  They  are  Stanolind  Oil  &  . 

Gas  Co.,  a  subsidiary  of  Standard  Bogamao  '  .'.’.’!!!!!!!  xso'i 

Oil  Co.  of  Indiana  and  McColl-  . 

Frontenac  Oil  Co.,  affiliated  with  Barymin 

Vavaa  Bust*  Metals  .  8,400 

i.exas  uo.  liprrns  .  1,0(K> 

Both  areas  to  be  prospected,  Bevcourt  .  9,8oo 

providing  that  the  required  gov-  .  3_ooo 

emment  sanction  is  given,  are  in  Bonctai  .  8,_io7 

the  Peace  River  district.  Boycon  .  lo.ontt 

The  entry  of  these  two  compan-  ^^’475 

les  brings  to  42  the  number  that  Brouian 
have  applied  for  development 

rights  in  British  Columbia.  Among  Buffalo  cdn .  lx.r.im 

the  other  large  organizations  are  ;;; 

Sunray,  Phillips  Petroleum,  Pa-  caider  Bousquet  i.'i’mio 

cific  Petroleums,  Royalite.  ‘ca.npb"n  ‘‘’Tn 

Oil  Is  currently  being  sought  not  .Maiar'tic  ,...  .Wt 

only  In  the  Peace  River  district,  c.a.stie  Treth .  .7,9.'>o 

but  on  the  Queen  Charlotte  Patricia  ..., 

Islands,  the  Gulf  of  Georgia  archi-  (>,"t'^emaqiie'’  "*  .  .!!  9!ooo 

pelago,  the  Fraser  valley,  the  c.heinicai  Besearch  .  5®-;’,^' 

Cariboo  and  the  Flathead  valley  chestcrville  22.077 

In  the  southeastern  comer  of  the  r.himo  .  i,ooo 

Chromium  .  90.) 
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.  - T": - :r.  ,  .  .  ^et  ©t  $I67,004  In  '49  31,  1949,  operations  at  the  wholly  Current  operations  of  Guayana 

New  Records  Set  In  Latest  Sale  of  Oil  Rights  by  Ij  First  Profit  Since  Connemara  mines  in  south-  Mines  Ltd.  are  directed  towards 

Ig  OwA.  tl  R  ^  J  nte  em  Rhodesia  are  reported  by  A.  J,  expanded  development  in  order  to 

^  B  j  X  ^  Anderson,  vice-president,  as  hav-  increase  available  ore  reserves, 

•1?  Million  PbiCI  for  One  (puerter  in  Redwater  - -  Ing  shown  a  period  of  excellent  according  to  the  annual  report  of 

!o7  d  oAfoit  b  wtiQOM  Operations  of  Buffalo  Ankerite  progress  and  gratifsdng  improve-  Frobisher  Ltd.  for  1949, 

ifin  ^  Mines  for  1949  yielded  a  ment  in  operating  results  and  effi-  The  company  holds  the  mining 

its  CALGARY.  —  The  Alberta  government  has  hit  the  oil  profit  for  the  first  time  since  1944,  clency.  A  substantial  profit  was  rights  to  some  132  square  miles 

12'“  jackpot  again.  Last  week  the  government  offered  and  sold  comfy’s  annual  statement  earned,  placing  the  property  on  a  in  the  Callao  district  of  Eastern 

Crown  reserve  oil  and  gas  rights  for  a  total  of  $9,122,175  '•®v«al3.  Net  returns  for  the  year  self-sustaining  and  profitable  Venezuela.  There  are  a  large  num- 
:p  ■  which  boosted  receipts  received  from  this  source  for  the  ntt  loss^of  sSJ  '"of®  her  of  veins,  on  which  mining  was 

;o1,4  fiscal  year  to  $23.  081,503.  In  addition  to  this  the  government  »  "®t  WSS.OIT  a  year  carn^  out  by  former  operators. 

will  receive  more  than  $8  million  from  Crown  oil  and  gas  The  company’s  new  policy  of  Lveries  were  improved  Sid  pro-  S  !;ntSed'!"‘rrourd"'  o«e?s°^  M 
10  royalties,  fees  and  rentals.  working  for  greater  recovery  of  duction  costs  reduced.  A  program  almost  unlimited  field  for  exnlora 

j9  So  to  date  the  Alberta  treasury  is  due  to  receive  $31,-  ore  from  tonnage  milled  was  cred-  of  development  and  plant  expan-  tion. 

081,503  from  the  province’s  rich  oil  fields.  If  rights  on  ited  mainly  with  the  greatly  im-  sion,  which  will  Increase  capacity  The  chief  diffimUv  fnneA 

'.R*  nrlrlitinTifll  f’Irnwn  rpsftrves  are  offered  and  sold  before  the  Proved  results.  to  the  rate  of  approximately  150.-  _ _ x,. 


additional  Crown  reserves  are  offered  and  sold  before  the  provea  results,  to  the  rate  of  approximately  150.-  company  is  in  overcoming  the 

end  of  the  fiscal  year  -  March  31  -  which  is  probable,  000  problems  of  obsolete  equipment 

the  total  take  wil/be  increased _  .“'aSS"*/;  r“.Snren  S  JS"  **  “rC"”  ^ 

,.t  Oil  rlaha  on  three  pu.rtere  ““"Si  3“  3’’?^  «*"'"*•»"  P»l"ted  out.  Recover,  gold  we™.  „llledXm  wWch  3  “  lulSttsTtatufobEfr^' 

Ir^ttnlS'SToM'itchSSe  ^  pot“ tul IS  wl,  ™n  tShIu  SJs  to”  ’’fth^  tUtSd  ounce,  of  gold  we  recov-  Lee  dletol  a^"e?,?or  ™ft,'T 

more  than  $1,000,000  each  with  the  j.j^ation  ®P**^®  ®*'®‘*’  compared  with  10,305.6  stalled  last  vear  and  everv  effort 

top  record  price  for  any  quarter  *  *  *  reduced  tonnage,  the  increase  in  ounces  in  the  preceding  year.  Av-  ig  uejng  made  to  Increase  ^eff^ 

r.onar1a  1X10  101  An.  ^  ^  On,,—  _ _ CC  _ _ t _ _ ,,  .  x,  ..  .  ®  UClllg  mdUe  lO  inCreaSO  0111- 


top  record  price  for  any  quarter 


acidization. 

* 


province,  Cltralam  . 

Reports  were  current  during  the  c^n‘‘""ake'' 
past  week  that  Royalite  had  aban-  Coiomac 


Colomac 

ConiaRas 


doned  its  well  on  the  Queen  Char-  l.T.'.n 

lotte,  but  this  was  subsequently  com.  Ansiey  .  I36,.9;t2 

denied,  and  it  was  stated  that  a 


depth  of  at  least  3500  feet  would  Con.i.  C.  Cadillac 


be  reached  before  a  decision  was 


Kached.  Con.  Smelters  3.,'>fi9 

^ _ _ _  Conwest  . 7,270 

Croinor  .  800 

Meditorraneon  Mines 
1950  Finances  Set 

-  Drxter  .  2,.'t00 

Frobisher  Mines  Limited,  hold-  ^2,6.?.? 

Ing  a  substantial  interest  in  Medi-  Horn.  Magnea .  ’2.io 

terranean  Mines  Limited,  deals  29,700 

with  the  plans  and  operations  of  iiuvay  .  2o!.500 

that  company  in  the  annual  report  eSs*  mIiiSh'ic  /t'S 

for  the  fiscal  year  ending  October  Eaut  Sullivan  .  2.1,72.7 

niaf  1040  . 

31st,  194U.  Eldona  .  3.1.900 
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and  Colombia  mines.  Presently 
available  ore  reserves  are  esti¬ 
mated  at  240,000  tons  averaging 
0.6  oz.  gold  per  ton.  New  develop¬ 
ment  is  being  carried  out  on  the 


in  Canada  being  $1,519,101.  An-  .  .  ^  .  ‘^osts  before  taxes  was  held  to  68  erage  price  of  gold  in  the  fiscal  pio„w  JIivIk-i  wT  I 

other  quarter  brought  $1,414,530  Imperial-Excelsior  No.  1,  D2  oil  cents  per  ton.  year  was  206,275  shiUings  per  the  pfant  and  mechanization  of  thf 

and  the  third  $1,108,800.  Eleven  discovery  at  Excelsior,  was  plac.ed  Though  present  ore  reserves  are  ounce.  Since  the  devaluation  of  mfnS  mechanization  of  the 

Redwater  quarters  brought  $8,-  o"  pr^uction  during  the  early  not  large,  possibilities  of  increasing  the  Pound  Sterling  248.25  shillings  ,,  x^  • 

791,593.  A  quarter  section  near  December  last  year,  and  them  are  good,  president  Barring-  per  ounce  has  been  received.  The  •  immediate  future  min- 

Stettler  was  bought  for  $207,789,  rated  an  initial  potential  of  792  ton  reports.  He  says  it  is  the  poll-  increased  revenue  from  this  cause  '  ^  development  will  be  con- 

and  36  unproven  quarters  In  other  barrels  daily.  The  second  Excel-  cy  of  the  board  to  pursue  an  in-  will  be  reflected  in  considerable  “"®'^  ^^®  laguna,  Sosa-Mendez 

sections  of  the  province  were  leas-  ®mr  producer,  Rio  Bravo-Carru-  tensive  exploration  and  develop-  degree  in  earnings  for  1950  it  is  ^*'**.,  mines.  Presently 

ed  for  $122,793  in  cash  bonuses,  thers  No.  5-3,  rated  an  initial  po-  ment  program  in  an  effort  to  bring  stated.  ’  available  ore  reserves  are  esti- 

«  «  41  tenUal  of  729  barrels  daily  when  reserves  to  a  satisfactory  level.  _ _  mated  at  240,000  tons  averaging 

Royalite  Oil  Company  Limited  Placed  on  steady  production  dur-  During  the  year  an  agreement  METALONE  DRILLING  develop- 

and  the  investment  group  whicli  middle  of  January.  viras  reached  with  Paymaster  Con-  _ .  ment  is  being  carried  out  on  the 

iSned  It  in  bSlnr^e  thrL  “hot”  solidated  Mines  proving  for  ex-  ,  drilling  operations  are  mam  La^na  shoot,  to  the  sixth 

Redwater  quarters  for  $4,042,431  Tbe  team  of  four  Canadian  in-  ploration  and  mining  by  Buffalo  ^  J*®  ^“umed  at  the  property  of  level,  and  on  the  America  and 
will  start  development  immediate-  dependent  oil  firms  that  discovered  Ankerite  of  any  ore  which  may  be  Colombia 

ly.  Contracts  are  being  let  by  the  Joseph  Lake  Viking  sand  oil  developed  on  a  Paymaster  claim  ,x'  "  . 

Royalite,  the  operator,  for  three  Pool  on  an  Imperial  Oil  Limited  adjoining  the  Buffalo  Ankerite  ^o  holes  wlU  be  put  down  to  During  the  company’s  fiscal 

rigs— one  for  each  quarter  section  farm-out  last  spring,  delivered  7,-  east  boimdary.  The  agreement  pro-  check  two  former  holes  that  show- j  year,  ending  August  31st,  1949, 

—  and  these  are  expected  to  move  639  barrels  of  crude  from  its  four  vides  for  royalty  payments  to  Pay-  ^  iTTp  i  ^ 

into  initial  location  next  week,  oilwells  for  a  gross  value  of  $24,-  master  on  a  sliding  scale,  president  “  .x^  nf  J,  ^  t  t  custom  ore. 

The  full  complement  of  a  dozen  *66  during  January.  ’That  is  an  Barrington  explained.  .^^®  Normetal  Production  totalled  54,162.6  ozs. 

welLs  are  expected  to  be  completed  average  of  246  barrels  daily,  com-  - -  ^rsurfacp  wTrk^w  °h  2,089.4  ozs.  pur- 

v/ithin  three  months.  Pared  with  382  barrels  daily  during  Goldvue  Mines  SetS  thu  !J,^np?ni^Prt^^n^p  Jn’r  1  t  ^  (cushion  ore).  Revenue,  af- 

The  lands  are  owned  50-50  by  December  when  the  oil  purchaser  WpTi Ton  Set  '  ®’'P®®®®®’  amounted 

the  biir  Calearv  indenendent  and  a  bad  authorized  extra  deliveries  to  Shaff  Sinking  Program  tance  of  1,400  feet.  .  to  $1,979,265. 


joined  It  in  buying  the  three  “hot” 
Redwater  quarters  for  $4,042,431 
will  start  development  Immediate- 


Diamond  drilling  operations  are  main  Laguna  shoot,  to  the  sixth 


north  and  west  of  the  Normetal  Production  totalled  54,162.6  ozs. 
boundary.  Prospectors  carrying  of  gold,  including  2,089.4  ozs.  pur- 
out  surface  work  last  fall  traced  chased  (cushion  ore).  Revenue,  af- 
this  mineralized  zone  for  a  dis-  ter  marketing  expenses,  amounted 
tance  of  1,400  feet.  !  to  $1,979,265. 


ments  for  its  silver-lead-zinc  pro¬ 


of  large  tonnages  of  “mine  grade”  .loiiet  . 
ore  and,  in  addition,  there  are 
possibilities  for  big-scale  open  pit  Kenviiie 
mining  cf  low  grade  material,  ac- 
cording  to  company  reports.  Kirk,  u 


Anacon  Lead  Seals  Mica 
Contract  For  U.S.  Trade 

Management  of  Anacon  Lead 


mica  have  been  virtually  agreed 


satisfactory  product  produced. 


ed  output. 
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10.7.7 

10.12 

10.37 

+ 

(4 

11.12 

10.00 

. . 

17,1(8) 

.09 

.08 '4 

.08 '4 

.1.7(4 

.07% 

Hudson  Bay  ... 

J,740 

.1.7% 

.45 

.4,7 

— 

i 

.47% 

.4.7 

Hugh  Malartlc  . 

500 

.02 

.0214 

.02 '4 

% 

.03 

.02 

Indian  Lake  *... 

2.,7))0 

.03L. 

.0,3 

.03t.'. 

.0414 

.0,3 

Inspiration  ..... 

5.000 

.11 

.41 

.41 

.49 

.40 

Int.  Nickel  ...... 

2,111 

..32 

..31'; 

..81% 

1,4 

.32(4 

.31(4 

Int.  Nickel  pr.  .. 

5 

1.14 

1.11 

1.11 

— 

34 

1.47 

1.41 

dacknife  . . 

3.500 

.0.7% 

.0515 

.05^4 

+ 

% 

.07»i 

.05 

Jaouiet  . 

21,87.7 

.29 

.27 

.27 

.3 

..30 

.20 

Jellicoe  . 

32.81.7 

.13 

.08 

.12 

+ 

4 

.13 

.01% 

Joburka  . . 

5,007 

.12 

.1014 

.10(4 

% 

.12 

.10 

.loliet  . 

76,000 

.73 

.66 '3 

.71 

+ 

4'f 

.82 

.06 

Kayrand  . 

5.000 

.oil.'. 

.01(4 

.01 1.4 

+ 

% 

.05 

.(VI 

Kelore 

8.9.78 

.07 

.06 

.07 

(^ 

.lO'i 

.06 

Kenviiie  . 

.7,100 

.05 

.01% 

*05 

% 

.oci'i 

.01 ’,4 

Kerr  Addison  •. 

5,000 

.18(4 

.18 

.18 

.19',i 

.17% 

Kirk.  Hudson  . . . 

7(8) 

.50 

.50 

.50 

—10 

.65 

.50 

Kirk.  I.4ike  •  •• . . 

0.6.70 

1 .30 

1.’'7 

1.28 

— 

2 

1.11 

1.26 

;5o  ,  the  big  Calgary  independent  and  a  had  authorized  extra  deliveries  to  anOTF  aiRKing  rrogrom  «nce  oi  i.auu  leet.  ,  to  $1,979,265. 

07^  group  represented  by  Tanner  &  make  up  the  difference  that  the  ■  '  ' 

.52  Comnanv  of  Calcarv  Cochran  Joseph  wells  had  fallen  behind  New  Goldvue  Mines  has  let  a  ^  ■  ■■  ■  *.. 

Murray  &  Comp^^y  of  Toronto;’  during  testing  periods  prior  to  De-  ^"tract  to  Patrick  Harrison  of  OptlORS  dncl  UndCrWritingS 

:ilV*  and  Greenshields  &  Company  Inc.  camber.  <*.®!P®?  .‘h®  P>:®sent  » 

rJo  of  Montreal.  The  three  tracts  are  January  deliveries  boosted  Joseph  shaft  to  below  800  feet  in  order  to  — - - - - - - — - - 

.'36(4  in  the  area  between  the  main  Red-  Dake  total  to  43,499  barrels  sold  establish  three  new  levels,  at  500,  Toronto  —  Announcement  Is  before  June  19th,  1951.  Noront 

water  field  and  the  Imperial-Sim-  Imperial  for  a  gross  $138,969.  650  and  800  feet,  respectively.  This  made  by  E.  H.  Anderson,  registrar  Securities  Company  advise  that 
mens  discovery  well  which  found  Record  production  from  the  wells  should  take  about  three  months  for  Ontario  Securities  Commission  pursuant  to  an  agreement  between 

nMi  190  feet  of  D3  pay  zone  was  set  during  December  last  year,  a"d  crosscutting  towards  the  “C”  of  the  following  option  and  under-  j  Noront  Securities  Company  and 

iHsii  4s  41  ’  the  ’catch  up’  month,  when  deli-  will  be  started  on  all  three  writing  agreements: —  Torny  Financial  Corporation  Lim- 

Eleven  wells  were  completed  in  merles  amounted  to  11,852  barrels  levels  at  that  time.  RayYlUe  Matheson  Asbestos  Llm-  ‘ted  dated  December  21st,  1949, 


Options  and  Underwritings 

Toronto  —  Announcement  Is  I  before  June  19th,  1951.  Noront 


Eleven  wells  were  completed  in  merles  amounted  to  11,852  barrels  ^®vela  at  that  time.  RayYlUe  Matheson  Asbestos  Llm-  *ted  dated  December  21st,  1949, 

Alberta  during  the  past  week  "value  of  $38,580.  This  work  is  being  undertaken  in  ited  —  Head  office,  47  Hayden  !  Noront  granted  to  Torny  the  right 

boosting  total  completions  since  T^®  Joseph  Lake  oilfield,  Alber-  the  hopes  of  establishing  contiiiui-  street,  Toronto  5,  Ontario.  By  and  option  (to  purchase  the  said 
the  beginning  of  1950  to  66  This  ta’s  only  Viking  sand  oil  pool  to  ty  of  the  zone  which  has  been  par-  agreement  dated  November  22n(l,  1.117.000  shares  at  a  set-up  of  1/4  c 

week’s  completions  brought  ten  <^ate,  is  located  about  22  miles  tially  opened  on  the  350-foot  level.  1919,  William  Gray  agreed  to  pur-  per  share  over  and  above  the  prices 

oilwells  and  one  wildcat  failure  of  the  Devonian  -  Cretacious  If  this  work  is  successful,  the  com-  chase  150,000  shares  being  .50,000  P®r  al^a*"®  which  its  is  required  to 

Six  of  the  new  producers  were  Deduc  oilfield.  The  oil  rates  36  to  P®"-'’  will  be  able  to  make  plans  j  at  5c  payable  by  January  31st,  Pay  to  f^®  company.  The  directors 

drilled  in  the  Redwater  oilfield  31  degrees  API  gravity.  fo**  milling.  j  1950;  50,000  at  5c  payable  by  April  ®f  Consolidated  Ansley  Mines  Lim- 

three  at  Leduc  and  one  at  Excel-  4P  4?  On  the  “D”  and  associated  veins  j  I5th,  1950,  and  50,000  at  5c  pay-  it® J  ;i"^"®tand  that  Torny  Finan- 

sior;  while  the  lone  abandonment  Two  Ontario  promoted  com-  i  ^o  a  depth  of  800  feet,  there  !  able  by  May  31st,  1950,  and  re-  «®t  i®"' 


37  degrees  API  gravity. 

4f  4P  4f  I 

Two  Ontario  promoted  com-  j 


was’  in  the  Calling  Lake  area  I  panies  have  ioined  for  an  exteii-  ’’®®"  i®^i®ated  upwards  of  200,-  j  ceived  an  option  on  a  further  1,-  I  “a^y  20th.  sold  to  Gordon-Daly 
AX  Ti.j,..-Xx_  t’i™  t  000  tons  of  “orc  grade”  material.  100.000  shares  beina  50.000  at  5c:  I  Corporation  Limited,  125,000 


At  Redwater,  Imperial  Oil  Lim-  |  sion  effort  northwest  of  Leduc,  on 
ited  placed  four  of  the  new  pro-  j  a  quarter  section  that  already  has 


100,000  shares  being  50,000  at  5c;  corporation  i-.imitea,  iJo,uuu 
100,000  each  at  7c,  10c,  12c  and  j  shares  at  11c  per  share,  being  the 
15c:  200,000  each  at  20c  and  25c  125,000  shares  which  were  under- 


ducers  on  flow,  to  raise  its  total  yielded  one  dry  hole.  The  two  i  „  oKnnnn  written  bv^Noront *Securit^s*^Com^ 

number  of  wells  in  that  field  to  firms.  Mammoth  Petroleums  Lim- ■  .  ®®?”  .  °  ®  Yn Mic-Mac  and  250,000  at  30c  payable  in  under  the  aforpnaid 

120;  the  team  of  British  American  ited  and  Capitol  Petroleums  Lim-  !  ^*"®®  diamond  drilling  campaign  amounts  up  to  but  not  exceeding  fSSv  SerfreLirfrto 

Oil  Company  and  the  Hudson’s  ited,  financed  from  Toronto,  have  I  f®£  ®°'"P’®‘®£  <l®Plh  of  25,000  shares  at  any  f^®  «Pou 

Bay  Oil  &  Gas  Company  placed  formed  a  private  company.  Alfa  |  f  ^  ^®®‘’  J*’®,®®  ^°^®®  ®P‘i°"®®  Earv  19tf  1950 

its  16th  joint  Redwater  well  cn  Holdings  Limited,  for  the  drilling  ‘'I  P>-®v;ous  op-  notice  >n  ^Titmg  from  the  oPt‘on-  TornvTranted  to 

production;  and  the  British-Amer-  of  the  Lv  venture.  Alfa  is  wholly-  ®°';®''®‘‘  £0°  f  !  Jor^n-K 

ican-Lease  64  Limited  team  sue-  owned  by  the  two  eastern  com-  ioTp  i  to  ^ 

to,.to,ly  co„.plet«i  R.  ,eco„d  p.nie.,  on  what  i,  believed  to  b.  ^  ^ 


nil.  inint  miwpii  an  eaua^^nprcpntap^p^hnu  °  ®  i  per  ton  across  a  true  width  of  bet- 1  vided  that  notice  shall  not  be  shares  at  13(2 c  payable  at  the 

iiV)  *  ^  At"  «  At  ^  ^  At  n®*"  ^®®^’  ^^®  ”®’'^  served  upon  the  optionee  within  J"®^®  o^uot  less  than  50,000  shares 

•66  AX  T  J  T  •  1  *  X  J  1  Ti  ■  inxn  xu  -i  j  •  '25  OZ.  across  a  foot,  followed  by  1 15  days  of  the  date  of  any  pre-  February  18th,  1950,  and  ^the 

M  At  Leduc,  Imperial  staried  oil  During  1949  the  oil  and  gas  m-  i  ^  ji  oz.  across  true  width  of  six  |  ceding  '  notice,  and  further  ?ro-  «-®u'®ining  50,000  shares  by  March 

;«  flowing  from  another  two  D3  z.7ne  dustry  ^  practically  feet  in  the  next  hole,  and  the  last  vided  that  the  shares  to  be  taken  i  ^^th,  1950.  Company  incorporated 

.  7;s  oilwens  and  the  Texaco  Explora-  doubled  all  the  records  that  it  set  ^ole  gave  values  up  to  .07  oz.  I  up  and  paid  for  shall  be  at  a  rate  !  ®®  A"®^®y  ^old  Mines  Limited. 

Lon  Comply -McColl  Frontenac  m  1948.  According  to  data  just  g„oss  13  feet.  A  fifth  hole  is  !  sufficient  to  provide  the  company  (^nt.).  By  supplemen- 

.ii>4  team  placed  its  second  southwest  released  by  the  province’s  Petro-  ^^w  drilling  100  feet  to  the  west,  with  a  minimum  payment  of  $1.-  betters  Patent  dated  August 

Leauc  oil  success  on  production.  leum  and  Natural  Gas  Conserva-  _ _ _  000  00  per  month  and  that  the  *^^®  "®'”®  '^as  changed 

m  ‘  Pacific  Petroleum.-!  Limited  and  tion  Board  at  Calgary,  new  highs  mADSEN  PAYMENT  SET  said  option  shall  be  exercised  by  Consolidated  Ansley  Mines  Lim- 
•••'»  .  ®®^®^^‘®£®‘l  t'^®  y’a  Madsen  Red  Lake  Gold  Mines’  November  30th,  1952.  Company  i  i,\®£’th®  capital  decreased  to  $1.- 


CHIBOUOAMAU  STOCK 


reorganization  of  the  company  as  I  ^*’171 

recommended  by  directors.  Soranda  .  3..>i.3 

Norgold  .  1,(MMi 

Under  terms  of  the  recapitaliza-  Noriartio  .  2-2,f»9ii 

Nornietdl  .  8,620 

tion,  present  stockholders  will  re-  Norpick  . 2,000 

.  ,  .  Norspman  .  21,0(8) 

reive  one  share  of  a  new  company  inca  . .  11,700 

to  be  formed  for  each  eight  shares  Northi-rn  c;aii,ida  . 
of  Consolidated  Chibougarnau  now  oqiJipn  . ^Kooo 

held.  OKaina  .  1,000 

(I'l-Ruiy  .  7,000 

There  are  3,000,000  shares  now  Omega  .  1.300 

Issued  and  outstanding.  Capitaliza-  ^^,'7)m 

tion  of  the  new  company  will  also  oriac  .  fijo 

consist  of  3,000,000  shares.  OsulaL  ‘  i.'!.' .’  ’7400 

— - — - -  Pacific  (I'^si)  ...*  .">00 

ELDONA  MINES  PROGRESS  2:700 

Eldona  Gold  Mines,  Limited,  re-  {.’jrla’I^en  i z’oo!) 

ports  a  new  program  will  be  car-  Paymaster  :VJ00 

Tied  out  in  the  next  four  or  five  {v!',d’‘'()r;ijie' 'mH 

months,  the  purpose  of  which  is  to  Piccadilly  .  47,(i:i;i 

probe  for  other  ore  occurrences  be-  pp, neer*'’^”. i,777 

low  the  1,450  ft.  level  and  laterally  Pore.  Pen.  i.’nnii 


from  500  to  800  feet  in  length  are  Uue.  i.ab. 
planned  to  explore  for  re-occur- 
rence  of  the  ore  zone,  and  to  probe  Ouemont  . 
for  possible  parallel,  underlying 
ore  bodies.  In  addition,  holes  will  Begoourt 
be  drilled  from  the  1,450  ft.  level  , . 

to  investigate  the  area  south-east  Bochette  . 
Of  the  present  workings.  Hupuuuni 


Kirk.  Town  . 

.3,500 

.12 

•11(4 

.1 1 '% 

.11 

.11(4 

l.3ibrador  . 

2,0:i5 

4..70 

4.10 

4.50 

+io 

5.30 

1.1(1 

Laguerre  . 

47.000 

.12 

MK 

.10 

—  (4 

.17 

.05J^ 

1.4IC  Dufault  e*..*e 

.7.700 

1.14 

1.117 

1.10 

L.31 

1.06 

l.ac  Fortune  . 

282,1.7(1 

.06% 

.0.7(4 

.06(4 

+  '4 

.06% 

.03 

I.ake  l.ingnian  .... 

10..700 

.3,7% 

.31 

—  4'4 

.13 

.31 

I.ake  Rowan  . . 

4,500 

.05  V' 

.05',.; 

.05'% 

—  (a 

.06 

.05'% 

Ixake  Shore  . 

2,218 

.1.3 

.12% 

.12'% 

—  % 

.14% 

.12% 

19,0,70 

.56 

..73 

.54 

+  1 

.64 

.50 

La  Lnz  . . 

2,110 

1.99 

1.90 

1.90 

—  9 

2.10 

1.90 

I..amaque  . 

180 

6.s50 

6.Z7 

6.2.7 

—25 

7.35 

6.2.7 

Lapa  Cadillac  . 

1,7,70 

.03 

.03 

.0,3 

.03', 4 

.02(4 

I.apaska  .  . 

6, 000 

.04% 

.04(4 

.04'% 

—  % 

.0,7 

.04'% 

Ixarder  “U**  *..*.. 

57,000 

.05(3 

.04'% 

.05% 

-i-  (3 

.07 

.01'% 

Leltch  . 

6,600 

1.26 

1.22 

1.26 

+  1 

1.29 

1.15 

Leiicourt  . . 

3,5(10 

.05 

.04  V4 

.04% 

—  % 

.06 

.01(4 

Le.xindiii  . . 

17,100 

.05 

.04(4 

.04% 

+  % 

.07 

•01  (a 

Little  Ix>ng  Lac  .. 

.38,31,7 

.62 

.48 

.62 

+13 

.62 

.4.7 

Louvicourt  . . 

10,500 

.18 

.17 

.18 

.22 

.13 

Lynx  YK . 

21, .501) 

.16(4 

.14 

.15'% 

-  (4 

.16'% 

.13% 

NIacassa  . . 

2,050 

2.50 

2.45 

2.45 

—  1 

2.70 

2.33 

MacDonald  . . 

7,70(1 

.,72 

..50'% 

.51 

—  1 

.80 

.41 

MacFie  •••e**e*eeee 

8,000 

.06 

.05% 

.05% 

-  % 

.07 

.05 

Macho  . . 

7,(8)0 

.12(4 

.12 

.12 

.17 

.12 

MacLeod  . 

79,100 

2.74 

2.54 

2.72 

+17 

2.78 

2.11 

.Madsen  . . 

21,72.7 

3.00 

2.76 

3.00 

+13 

3.1,7 

2.76 

Magnet  . . . 

Malartlc  . . 

118.132 

.57 

.47% 

.56% 

+  6% 

,55 

.31 

9,883 

3.25 

3.10 

3.15 

3.15 

2.95 

Man.  and  East  .... 

2,000 

.(0(4 

.02% 

.02% 

+  (4 

.03 

.02 

NIaralgo  . 

6Jt25 

.06 

.05 

.05 

.06 

.03% 

Marcus  . . 

1,000 

.14 

.11 

.14 

.15'% 

.13'% 

Martin  . . 

5.000 

.0.7 

.04 

.04 

T-  i 

.06 

.05 

McIntyre  . . 

125 

.64 

.63 

.64 

.67 

.61(4 

McKenzie  . 

.3,300 

.73 

.51'% 

.52 

—  i 

.60 

.51 

Mclxellan  . 

36,000 

.05 '4 

.04 '>3 

.05 

-  '% 

.07 

.0,3'% 

.McWatter.s  . 

700 

.08 

.08 

.08 

.09' 4 

.08 

Mining  Corp . 

1.710 

.13% 

.12'% 

.12% 

+  (4 

.13% 

.12'% 

Moncta  . . 

3,27.7 

.3.7 

.34 

.34 

.38 

.33'% 

Mosher  . . 

43,800 

.58 

.30 

.:i7 

—  6'% 

.39 

.66 

Mylaniaque  . 

2,500 

.07 

.06 

.06 

—  1 

.07'% 

.06 

Negus  . 

4,3,70 

1.47 

1.41 

1.4.3 

—  2 

1.68 

1.11 

New  Dickenson 

5,900 

.70 

.69 

.69 

—70 

.70 

.67 

Sew  Alger  . 

1,167 

.08 ',4 

.08'% 

.08'% 

.09 

.08 

Sew  Bid  . 

.550 

.03 

.0.3 

.03 

—  (4 

.03 '4 

.03 

Sew  (!al.  . . 

12,9(HI 

1.10 

1.00 

1.00 

1..'12 

LOO 

S>w  Goldvue  . 

99,600 

.44 

..39 

.4‘2 

4-  4 

.48 

.31 

Sew  Jason  . 

4,926 

.49 

.36 

.45 

-f  9 

.5(^ 

..35 

New  l.iuid  . 

10,000 

.69 

.63 

.69 

+  1 

.88 

.60 

New  Norzone  . 

1.3,650 

.03', 4 

.0,314 

.03' 4 

.04 

.0:1 

aSVw  Houyn  . 

8.12.7 

.07(3 

.0.7 

.07(3 

-r  2(4 

.07  U 

.04 

New  Thurbois  .... 

fl.'iO 

.10 

•10 

.10 

.10 

.09 

Nib  Velio . 

2.9tM) 

.03 

.03 

.9.3 

.04 

.02% 

Nicholson  . 

58,900 

.48 

.4.3 

.46 

—  i 

.60 

.40 

Nlpi.ssing  . 

1,.371 

1.12 

1.07 

1.12 

-t'  i* 

1.18 

1.07 

Noranda  *•  . 

.3.51.3 

69.50 

67.,70 

69.00 

+  1(4 

69.50 

66.2,7 

oilwells  and  the  Texaco  Explora-  j  doubled  all  the  records  that  it  set 
tion  Company  -  McColl  Frontenac  in  1948.  According  to  data  just 
team  placed  its  second  southwest  released  by  the  province’s  Petro- 
Leduc  oil  success  on  production,  leum  and  Natural  Gas  Conserva- 
Pacific  Petroleum.!  Limited  and  tion  Board  at  Calgary,  new  highs 
its  Excelsior  associates,  Sunray  were  established  in  the  industry’s 


recently  rated  Excelsior  D2  oilfield  number  of  oilwells.  |  ^,„nug  commensurate  with  earn- 1  crowed,  ' 900,000.  Accepted  for  fil- 

.;j|j  .Jils  week  .  „  „  .  •’"''“'‘I?"  «<  »«  “"'I  Ings.  The  iMt  dividend  paid  was  ;  lag.  Feiranry  7th,  1950. 

li,  5  cems  <»  Dec.  22,  1949,  and  Oil  A  a«  UpRted  - 


the  creation  of  an  additional  2,- 
122,226  shares  of  $1.00  each. 
Authorized  capital,  3,500,000  at 


Calling  Lake,  and  abandoned  it  tive  of  128,354,723  barrels.  This  Ziid  be  anZneed  earfrin  1^  Lougheed  Building,  Calgary,  Al 
after  failing  to  find  production,  compares  with  1948’s  production  '’®"‘®’_®y  A"!:®®^!®"*^ 


production 

4^ 


compares  with  1948’s  production _ 

of  10,973,583  barrels  and  1947’s  face  permit”  to  explore  about  250, 


- - -  '  ,  -  - - - - ’  crowea,  snares  were  issuea 

Building,  Calgary,  Al- 1  October  13th,  1949,  covering  addi- 

: _ :  berta.  By  agreernent  dated  Jan-  tional  properties  acquired,  subject 

1 250  -  ®®*’y  26th,  1950,  Tidewater  Secui-  UQ  release  at  the  rates  of  1  es- 
H  P'ci'a  *^*®®  Dimited  received  an  option  on  crowed  share  on  the  sale  of  each 


12  The  third  oilwell  in  the  recently  6,809,284  barrels.  Revenue  from  880  acres  of  Crown  oil  and  gas  i  ™  uu  crowed  share  on  the  sale  of  each 

i  ll  established  Excelsior  oilfield,  loca-  sales  of  oil  and  natural  gasoline  rights  in  the  Sikanni  Chief  River  on  Imn  nori  rnn  non  t  ^  ti‘e®sury  shares.  There  remain 

ii  ted  about  fourteen  miles  north  of  for  last  year  was  $58,999,936,  for  area,  adjoining  the  Alaska  High-  ”  „»hio  «i(i  onn  no  1  ‘^'®  ®®®^°'^  172,334  shares.  250,- 

M»7  Edmonton,  rated  a  substantially  an  estimated  cumulafive  of  $263,-  way.  ’  x£  /  xy,^  ’xx  x.  j  4  '*  4v  shares  of  this  company  were 

;o3V,  higher  initial  flush  flow  potential  895,079;  while  the  previous  year’s  The  quarter  million  acre  spread,  x.  /^x  ^  f  ®yj[f,.,.arv’ otlT  then  issued  on  December  21st, 


4.i544k=x  4..4X.<XX  XX..O..  x  xv.  „  yxx,  XV.41V ....  vY......  X....  o  A  iic  ij  uui  xci  iiiiiiiun  utrc  Hpi  Cttu,  IpffppHvp  finto  HpI  o  P"  Fph>.iinrv  7ih  -O.O  X  ...  XXX.  , 

than  two  preceding  oilwells,  the  revenue  amounted  to  $34,391,528.  about  100  miles  northwest  of  Fort  iLn  _„,i  tinnnnnn  «riTV!r.^onnh  further  additional 

Imperial  discovery  well  and  Rio  Footage  drilled  during  ’49  also  St.  John,  is  a  14  by  28  mile  Tnntith  tViorLftPr  nmviHoH  nil  nr.  acquired.  Of  these 

Bravo’s  half  mile  southern  exten-  reached  a  new  all  time  high,  for  a  rectangle.  pv<.r..i«ps  nn'^ix.T.n’ohnii  h.  mill  nnH  ®^®*^®®  150,000  are  held  in  escrow 

sion.  The  new  oilwell,  owned  by  record  3,212,616  feet  of  hole,  com-  41  41  ..  »  vphm  fmm  thn  snid  pffnn-  released  May  21st,  1950.  Ac- 

Pacific  Petroleums  Limited  and  pared  with  the  previous  year’s  1,-  Sinclair  Oil  Corporation,  one  of  The  optionee  proposes 

associates,  rated  an  initial  poten-  663,687  feet.  By  the  end  of  De-  the  large  major  American  oil  com-  to  grant  to  broker-deale-s  sub-op- 

tial  of  1,250  barrels  daily.  During  cember  last  year  cumulative  foot-  panies  that  decided  last  year  to  tions  to  purchase  the  said  shares  Columbia  Metals  Corp’oration  Lim- 

the  first  part  of  the  test,  basic  age  drilled  had  reached  12,166,-  change  its  Alberta  status  from  gt  an  advance  in  price  in  each  *1®^  —  Head  office,  room  1401, 

sediment  cut  was  12  per  cent.  470  feet.  “interested  onlooker”  to  “active  instance  of  one-half  cent  per  .ihare.  372  Bay  Street,  Toronto,  Ontario. 

Within  six  hours  that  cut  was  less  4?  4P  4f  player”,  is  starting  its  initial  ex-  Company  incorporated,  April,  1948,  Amending  statement  filed  to  cover 

than  1  per  cent,  thus  assuring  a  Stanolind  Oil  &  Gas  Company,  a  ploratory  drilling  immediately.  (Ont.).  Authorized  capital,  3,000,-^  ®”  extension  in  the  option  agree- 
good  producer.  major  American  oil  company  The  Alberta  operating  medium  is  OOO  at  $1.00  par.  Issued,  1,400,155.  i^ent  between  E.  Miles  Flynn  and 

The  group’s  first  producer.  Pad-  which  has  been  a  large  scale  ex-  Sinclair  Canada  Oil  Company,  or-  Escrowed,  700,000.  Accepted  as  ^^®  company  whereby  payments 


sediment  cut  was  12  per  cent.  470  feet. 
Within  six  hours  that  cut  was  less 
than  1  per  cent,  thus  assuring  a  Stanoli 
good  producer.  major  . 

The  group’s  first  producer.  Pad-  which  hi 
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fic-Excelsior  No.  1,  a  mile  east  of  plorer  in  Alberta  for  two  years,  ganized  in  December.  ^  amended  filing,  February  8th,  1950.  ”3ay  be  made  by  the  underwriter 

the  discovery  well,  rated  an  exten-  has  decided  to  extend  its  opera-  First  move  in  what  will  likely  be  Concord  Mines  Limited  _  Head  ®’'y  I™®  I®  March  31st,  1950, 

sion  of  the  field  that  distance  tions  into  northeast  British  Col-  an  active  1950  in  Alberta  for  Sin-  office,  room  405,  15  King  Street  instead  of  December  31st,  1949,  or 

eastward.  D2  zone  was  topped  at  umbia.  Stanolind  has  obtained  clair  Canada  will  be  drilling  of  a  West,  Toronto,  Ontario.  By  agree-  ®s  requisitioned  within  the  said 

3,840  feet,  and  the  well  was  com-  from  the  B.C.  government  a  ‘sur-  Devonian  test  24  miles  north-  ment  dated  January  10th,  1950,  period  by  the  Directors  from  time 

—  .  ;prrj  tt;  ttt  3";^  Tir  q  northeast  of  Redwater  oilfield  in  j.  d.  Cullingham  &  Company  re-  i®  time  to  bring  the  property  into 

Sand  River  Vdo  .o't  il'u  .01  . .  .0.7  ioi  the  central  part  of  the  province,  ceived  an  option  429,413  shares  be-  production.  Failure  of  the  under- 

Saniiorm  .  11, .7(8)  .Mi  ,  .0.7  .(^vi  -f  (4  .07  The  project  is  at  Newbrook,  On  a  ing  200,000  at  121/20  and  229,413  at  to  comply  within  thirty 

shawkev  a.ro'o  '.h  '^  .’li'i  .’n«i  —‘Mi  .17  "u)  six-section  lease  secured  under  I5c,  payable  at  the  rate  of  $10,-  days  of  any  requisitions  shall  term- 

3!i'’''P„.i^'’eek  .  0(8)  11.7  110  1.17  +  2  1.’^  1.10  farm- out  from  Imperial  Oil  Lim-  000.00  on  the  following  dates  April  i®®t®  the  agreement.  In  the 

.sbXo  oinm  .271/,  .i?  ;27  ited.  10th,  1950,  May  10th.  1950,  June  ®v®nt,  however,  that  underwriter 

Silver  Miller  .  91,2.70  .0!)  .oHi  M  +4  .09  .«  *  jjf  ^  jOth,  1950,  July  10th,  1950,  and  shall  have  paid  $100,000  or  more 

siaden  4.7,’i27  .'7.7  .’77  +4  Ml  ifiV  Aibercan  Oil  Corporation,  Cal-  August  10th,  1950;  and  $9,411.95  on  account  of  the  purchase  of  such 

Sj'"’''"**  i-’iqq  •)!>'-  'j'®-  -I’qil  —  9Qft  9r-’  gary-based  Canadian  unit  of  the  on  September  10th,  1950.  Company  shares  by  March  31st,  1950,  the 

sturgeon*^ _ l’,.7.7()  '.'2.1  "”.'22  2  ’.'2.7  .22  Pan-coastal  Oils  Group  of  New  incorporated,  October  1946  (Ont.).  said  date,  March  31st,  1950,  shall 

. .  ..  'ill'*  .j’iJi*  't  n'*  •>  ??’^  York,  has  reached  an  agreement  Authorized  capital,  3,000,000  at  P®  automatically  amended  to  read 

Surf.' "I'lilei* i.7(8!  :o.7>i  :a7i/4  ".()5‘/4  —  m  “.Imi  .di  with  the  Saskatchewan  Govern-  $1.00  par.  Issued,  2,570,587.  Es-  December  31st,  1950.  If  the  said 

Syivanitp  .  4,10.7  1 .72  1.17  1 .7'2  +  7  i.fifi  1.4.7  ment  providing  for  the  long  term  crowed,  none.  Accepted  for  filing  purchases  of  shares  are  completed 

Trniisk!'®  1.0(8)  '  iouv;  :))6^4  iiiiiii  —  44  iog  .'()«  exploration  of  Albercan’s  Crown  under  the  Securities  Act,  1947,  ®®  provided,  the  underwriter  has 

•I’ohmp  Lund .  9.0W)  .07  .07  .07)^  -t  ^  M  .))«  oil  and  gas  permits  in  Saskatche-  Februray  9th.  1950.  ®®  ®Pti®®  to  purchase  a  further 

Toiiiblil  4!);’7’70  ;’i’r,  ’.’1.7  '.’lii  If  LJ  ’.18  ’.’r2V4  wan.  Involved  are  about  2,000,-  Consolidated  Ansley  Mines  Limited 

Torbrlt  Silver  _  .’MOO  i.’iH  1.2.7  1.27  —  1  1..1.7  l.’Ki  non  nnvoa  Tho  )=  o/yxy,.  yy-.x  xx=„  yyy/yc.  oon  expiring  December  31st,  1950,  this 
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•!J6  oil  and  gas  permits  in  Saskatche-  Februray  9th,  1950.  ®®  option  to  purchase  a  further 

:’i’2V4  wan.  Involved  are  about  2,000,-  Consolidated  Ansley  Mines  Limited 
000  acres.  The  agreement  is  com-  —Head  office,  room  1008,  330  Bay 
:}J  parable  to  the  long  term  agree-  street.  Toronto.  Ontario.  By  the  i^  a  rJnf.d  o 

:;6';  ment  for  exploration  reached  a  few  terms  of  an  agreement  dated  Aug-  filing  Srua^t  9th  195o' 

i.io  months  ago  between  the  Saskat-  ust  31st.  1949,  and  amended  Dec-  amended  tiling,  b  eoruary  9lh,  I9o0. 

chewan  government  and  the  Tide-  ember  20th,  1949,  the  following  Kyack  Copper  Mines  Limited  — 
.;i.7  water  Associated  oil  group,  invol-  options  remain  to  be  exercised  by  Head  office,  suite  23-18  Toronto 

•JJIJ  ving  about  9,000,000  acres.  Noront  Securities  Company:  200,-  Street,  Toronto,  Ontario.  The  op- 

:o7  The  Albercaii-Saskatchewan  gov-  oOO  each  at  12I/2C,  15c;  17%c,  20c  tion  to  purchase  shares,  held  by 
ernment  agreement  will,  if  carried  and  25c  and  117,000  at  30c,  payable  Torcal  Financial  Corporation  Lim- 
.()»*, i  through  to  its  final  phase,  require  at  the  rate  of  not  less  than  50,000  ited,  was  cancelled  in  its  entirety 
the  spending  by  Aibercan  of  a  shares  per  month  commencing  by  mutual  consent  of  the  optioner 
.21  minimum  of  $2,300,000  by  the  end  February  19th,  1950,  the  whole  of  and  optionee.  Accepted  as  amend- 
of  November  of  1953.  the  said  option  to  be  exercised  ed  filing,  February  10th,  1950. 
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Aluminum  .... 
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B.C.  Power  ‘A‘. 
do  ‘B’. 

Brown  Co . 

Brack  Mills  <A’ 
do  ‘B’ 
Building  Prod. . 
Burlington  St’l. 
Burd  Dr  Dk  ‘A’ 
Canada  Cement 
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194S  1949 

June  June  Current 

Hlsh  Low  Price 

IBM.  10  23% 

19%  19%  24% 

8%  7%  9 

13%  8%  14 

65%  40%  54% 

7  Vi  5%  7% 

29%  20  25% 

13%  10  8% 

22  17%  25% 

6  3  6% 

14  12%  13% 

43%  40%  39% 
21%  17%  21% 
14%  13  16% 

25  23  26 

4%  2%  2.75 

7%  5%  6% 

27  25  28 

3%  2  2.95 

5%  2  4.00 

...  14  19% 

...  4%  7% 

35%  27  32% 

15  12%  15% 

9  6%  7% 

22%  21%  35 
20%  18%  22% 
51  43  50% 

10  8%  11% 
36%  29  34 

17  14%  22 

190  188  215 

13%  12  17 

13%  11%  12% 

31  26  31% 

22%  18%  23 

22  19%  23 

21%  13%  20% 

28  23  23.10 

21%  13%  20% 
15  9%  11% 

21%  19  31% 

22  18%  26% 
12%  4%  5 

33  T4  24  34 

18  15%  18  Vi 

13%  8%  8% 

13%  8  9 

24  19%  21% 

27%  24  24 

2%  1.00  3.95 

13%  12%  16 

21%  11%  18 
43%  60  99 

4%  3%  3.65 

61%  48  57% 

16%  11  15% 

6%  1.90  2.35 

14  7%  8% 

121%  81  96% 

214/,  13%  19 


Earn. 

Apparent 

1948 

1949 

Earn,  Ai 

Per 

Annual 

June 

June 

Current 

Yield 

Per  i 

Shara 

Dlv. 

High 

Low 

Price 

% 

Shore 

Dlv, 

14.47 

8.00 

Consumers  O&s. 

152% 

149 

163 

4.91 

1.85 

1.85 

1.40 

1.50 

Consum’rs  Glass 

37% 

22 

25 

6.00 

12.03(d)  ... 

1.14 

1.00 

Cosmos  Imperial 

29% 

14 

14(4 

6.90 

6.18 

3.45 

3.97 

1.20 

Diatillers  . 

22 

14% 

21% 

5.65 

3.90 

2.00 

5.93 

2.60 

Dom  Bridge  . . . 

33 

33(4 

43 

6.04 

1.33 

0.50 

7.47 

3.00 

Dom  Englneer'g 

43 

42 

54 

5.56 

1.93 

0.80 

4.02 

1.40 

Dom  Frs  A  Stl 

27% 

21 

29% 

4.79 

5.03 

1.60 

6.18 

2.25 

Dom  Glass  .... 

39 

36 

46 

4.89 

2.94 

2.25 

1.15 

Dom  Magnesium 

11% 

8 

8 

4.16 

2.00 

2.17 

2.66 

Dom  Oilcloth  .. 

39% 

36% 

40% 

4.94 

4.45 

4.00 

4.49 

2.00 

Dom  Steel  ‘B’ . . 

19(4 

13(4 

20% 

9.94 

0.90 

4.19 

1.50 

Dom  Stores  . . . 

25  ■% 

24 

34% 

4.35 

1.07 

1.66 

4.27 

1.00 

Dom  Tar  &  Ch 

27  (i 

23(4 

28(4 

3.51 

0.96 

•  .  . 

2.03 

0.85 

Dom  Textile  . . . 

12% 

10% 

11% 

7.48 

2.06 

1.00 

2.12 

1.00 

Dom  Woollens . . 

18% 

11 

10% 

9.52 

2.28 

2.00 

3.88 

1.00 

Donnacona  .... 

23 

13  (i 

18 

4.72 

4.47 

3.55 

0.92 

... 

Eastern  Steel  .. 

9 

5% 

5% 

1.60 

0.95 

3.39 

1.60 

Electrolux  .... 

17% 

11% 

14% 

11.21 

3.08 

0.75 

1.79 

1.00 

Famous  Players 

18(4 

13% 

15 

6.66 

0.93 

0  60 

3.21 

2.00 

Fanny  Farmer. 

46% 

31% 

36 

5.55 

1  14 

1.00 

1.19 

Fed’l  Grain  ‘A’, 

6 

5% 

lO 

... 

0.50 

0.25% 

1948  1849 

June  June  Current 
High  Low  Price 


Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos  .... 
Gatineau  Pwr. . 
Gen  Bakeries  . . 
Gen  Steel  Wares 

Goodyear  . 

Gt  Lakes  Paper 
Gypsum,  Lime . 
Hamilt'n  Bridge 
Harding  Carpet 
Howard  Smith . 
Imperial  Oil . . . 
Imperial  Tob. . . 
Indust.  Accept. 
John  Inglis  . . . 
Inti  Mtl  Ind  ‘A’ 
Inti  Nickel  .... 
Int  Paper  (new) 

Inti  Pete . 

Inti  Power  .... 
Inti  Utilities  .. 

Labatt  . 

Lake-of-the-W’d 
Lang  A  Sons. . . 
Laura  Secord  . 
Lewis  Bros  . . . 
Loblaw  ‘A’  .... 
do  ‘B’  . . . . 

Lowney  . 

MacMillan  ‘B’  . 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  .. 
Minn  A  Ont  Ppr 
Robt  Mltchel  .. 
Molson . 


2%  1.25  1.25 

26%  20%  27 

24%  25%  29% 

31  19  25 

20  16%  18% 
3%  1.55  2.95 

17%  13%  18% 

118  90  91 

20%  9%  15 

17  14  17% 

9%  8  12% 

12%  9%  10% 

34%  28  36% 

19  16%  21% 

13%  13%  14 

21%  21%  30% 

10%  7’i  10% 


31 

21 

26% 

39% 

29 

31% 

70% 

43(4 

40% 

16(4 

7 

9 

53 

46 

49% 

13% 

13% 

20 

25(4 

19 

19(4 

30 

22 

25 

21(4 

17 

18 

15% 

13 

16(4 

15(4 

12 

10% 

30 

27 

31% 

29% 

27% 

31 

18 

13% 

16 

8% 

6 

8 

14 

8% 

9% 

21% 

15% 

23% 

15% 

10(4 

13% 

7 

6% 

5% 

2%  3 

l.OO  : 

1.25 

27% 

12% 

18% 

21 

17% 

23% 

87% 

35 

26% 

1.92 

1.43  1.20 

2.50  1.25 

1.04  0.60 

0.54  0.25 

5.24  2.00 

5.24  2.00 

1.58  1.20 

1.43  1.20 

12.23  6.00 

0.64  O.OO 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

10.36  4.00 

10.36  4.00 

2.41  1.60 

0.21(d)  ... 
1.00  0.50 

1.60  1.50 

3.82 

1.63  0.60 

1.59  1.00 

8.19  2.40 

9.39  3.75 

2.50  1.00 

1.81  1.40 

0.47 

6.80  2.50 

0.84  0.80 

1.20  1.00 

1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 

1.66  1.00 

1.92  1.40 


Mti  Locomotive  18% 
Mtl  Tramways.  41 
Moore  Corp  ...  73  % 

National  Brew.  41 
Nat  Drag  A  Ch 
Nat  Grocers  ...  15% 

Nat  Hosiery  'B'  12 
Nat  Steel  Car  .  26% 

Niagara  Wire..  25 

Noranda  .  51 

North  Star  Oil.  4% 
Ogilvle  Flour  .  26% 
Orange  Crash  .  8% 

Ottawa  Pwr  ..  21 
Page  Hersey  ..  39% 
Powell  River  ..  44% 
Power  Corp  ...  16% 

Pressed  Metals.  17% 

Price  Bros .  68 

Prov.  Transport  13 
Que.  Power  ....  17% 

Royalite  . < 

Russel  Ind .  19 

St.  Lawr.  Corp  12% 
Shawlnig  WAP.  23% 
Sicks  Brewery  .  16% 

Sllverwood  ‘A’.  10% 

do  -B’  9% 

Simpsons  ‘A’  ..  31 
do  ‘B’  ..  26 

Southam  Co.  ..  19% 

South  Can  Pwr.  20 
do  pfd  111 
Southmount  ...  .42 
Std  Chemical  ..  8 

Std  Paving  ...  8% 

do  pfd  21 
Stedman  Bros  .  15 

Steel  Co  of  Can  79% 
do  pfd  82% 

Tamblyn  .  29% 

Transvision . 

Union  Gas .  9 

United  Corp  ‘B’  25 

United  Fuel  'B'  16 

United  Steel  ...  8 

Wabasso  .  19% 

Hiram  Walker.  31% 

Westeel  .  33% 

Weston  (Geo)  .  28 

Winnipeg  Elect  27% 
York  Knlt’g  ‘B’  3% 

Zellers  .  44% 

-  BANKS  - 

Can  Nationale. .  20% 
Commerce  ....  22% 

Dominion  .  25% 

Imperial  .  25(4 

Montreal  .  26  V4 

Nova  Scotia  ...  37 

Royal  .  25% 

Toronto  .  35% 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 


1948  1949 

June  June  Current 
Hlsh  Low  Price 


Apparent 

Annual 

Div. 


1948  1949  Apparent 

June  June  Current  Annual 
High  Low  Price  Div. 


1048  1949 

June  June  Current 
Hinh  Low  Price 


Apparent 

Annual 

Div. 


20  20 
23%  25% 

25%  27% 

28%  30% 
25  27  V* 

34%  41 

24%  27% 

35%  39 


1948  1949 

June  June  Current 
Hish  Low  Price 


Acme  Glove  ....  12 ( 
Amal.  Electric  . .  11 

Andlan  National  7> 
Anglo-Nfld.  Dev.  23  ( 
Argus  Corp.  War.  .75 
Auto  Electric  . .  4 

Auto  Fabric  “A”  10 
do  "B"  5( 

Barcelona  Tract  5 
Bates  A  Innes  .  16  ( 

Belding-Coft.  . .  160 
Belgium  Glove  .  9 

Bert  A  Sons  “B”  5 

Bickle-Seagrave 

Biltmore .  10 

Blue  Ribbon  ...  11 


8  11% 
6%  8 
4%  5% 

16  15 

.15  .10 

5%  5% 

6%  7% 

4  3.65 

2 

14%  14 

160  165 

9  8% 

7%  5% 

. .  2.00 

7%  6% 


4%d  Cinzano  "A”  ..1.25 
. . .  Claude  Neon  “A”  .50 
....  do  "B”  . . 


14  14% 

1.00  .40 


Hlnde  A  Dauch.  20%  15%  17 


Holden  Mfg  ‘A’. 

do  ‘B’ 

Holt  Renfrew  .. 


4%  7 

4%  4.50 


p  a 

Cochrane-Dunlp 

8 

7 

9% 

0.50 

Horner  *A’ 

8% 

7 

8 

Coghlin  . 

13% 

Hotel  de  La  Salle 

14 

15 

14 

6.56 

Collingwd  Term 

8 

8 

8% 

1.50 

Hubbrd  Felt 

•A’. 

23% 

15% 

17 

0.50 

do  Pfd. 

8 

8 

8% 

do 

Com 

6 

3 

5 

0.60 

Conduits  Nat’l,. 

6% 

5 

6% 

1.60 

Humberstn 

Shoe 

22 

18 

24 

1.00 

Cons.  Divers,  pfd 

16 

15 

15% 

0.20 

Hunt’s  ‘A’. 

9% 

6% 

8' 

Ontario  Steel  ..  18%  19 

Paton  Mfg .  20  19 

Paul  Service  ..  17%  15 

Penmans  .  65  59 


do  'A'  .45 

2.00  Cons.  Lithograph  28 
0.65  Cons  Press  ‘A’.  10 

do  -B’  2% 

0.60  Cons.  Text.  Mills  24 
1.50  Corrag.  Pp  Box  20 


2.50 

do  Part.  Pfd. 

53 

45 

50 

0.50 

Craig  Bit . 

5% 

2.00 

Blue  Top  Brew. . 

20 

25 

20 

0.40 

Crain  Ltd . 

8% 

2.00 

Bowes  Co.  ‘B’ , . 

10 

26 

40 

2.00 

Crown  Cork  . . . 

37 

«  a  a 

Brand  &  M.  "A" 

.45 

.45 

.40 

5.00 

Crown  Trust  . . 

118 

a  a  a 

Brandram-Hen. 

16 

10 

8 

4.00 

Crows  Nest  Pass 

53% 

0.50 

Brantford  Cord . 

10 

9 

16% 

2.50 

Davld&Frere  ‘A’ 

32 

1.00 

Brantford  Roof. 

18 

16 

16 

0.25 

do  ‘B’ 

11 

1.00 

Bright  (T.G.)  . 

23 

18 

18 

0.70 

Davis  Leathr  *B’ 

11 

0.80 

B.  A.  Bank  Note 

18 

13 

15 

2.00 

de  Haviland  . . . 

24(4 

a  .  a 

B.C.  Pulp  &  Pap. 

135 

75 

95 

1.10 

Disher  Steel  . . . 

4 

Burnett . 

*  , 

3 

2.30 

10.50 

Dom  &  Anglo . . 

111 

2.66 

Bums  &  Co.  "A” 

31% 

23% 

27% 

0.50 

Dom  Dairies  . . 

8% 

do  “B”  21 
Butterfly  Hose.  .  14% 

Caldwell  Linen  15 
do  2nd  pref.  16% 
Canada  Bread  .  4% 

Can.  Crushed  St.  8% 
Can.  Flooring  ‘B’  . . 

Ca.  Frs  A  Fr  ‘A’  28 
do  ‘B’  41% 

Can.  Iron  Fdrs.  .  16 

Can.  Machinery  6% 
Can.  Starch  ...  6 Vi 

Cdn.  Bakeries  . .  8 


12%  17% 

9  10  Vs 

13%  13 

16  16% 
2%  2.75 
9%  14% 


. . .  Dom  Electrohm .  6 

0.80  Dom  Fabrics  . .  14 

1.50  do  2nd  pfd  27 
1.00  Dom  Malting  . .  24 

. . .  Dom  Scottish  .  5% 

4.00  Dom  Sq.  Bldg. .  55 

. . .  Donnell  A  Mdg  12 
1.00  Donohue  Bros.  .  19% 

1.20  Dryden  .  27 


26  26 
6%  6% 
3  1.50 

10  13% 

17  21% 

5%  8 

6  7% 

36%  33 

114  120 

48  51% 

30  34 

8  17% 

8%  7% 

14  21 

5%  11 

98%  120 

7  7  Vi 

3  3.00 

9  12% 

21  29% 

25  20 

3%  5% 

53  69 

5  1.75 

15%  15 

11%  18% 


16%  15%  14 

27  21  24 

11%  4%  4.25 

25  15%  16% 


0.75 

Cdn.  Conv.  “A” 

18% 

8 

8% 

do  "B” 

12 

13 

8 

3.30 

Cdn.  Cottons  . . 

47 

46 

45% 

2.00 

Cdn  Falrb.-Mrse 

35 

30 

41 

12.00 

Cdn  Gener.  Elec. 

240 

226 

250 

3.00 

Cdn  General  Sec. 

37 

37% 

39 

Cdn  Ice  Machine 

6 

5 

2% 

‘■A’’  14 
Cdn  Inger.-Rand  75 
Cdn  Inti  Inv.  Tr.  4% 

Cdn  Light  A  Pwr  39% 

Cdn  P.  A  P.  Inv.  2% 

Cdn  Silk  Prod..  24% 

Cdn  Tire .  26% 

Cdn  Wallppr  ‘A’  20 
do  “B”  20 
Cdn  Wlreb  'A’..  24 

Cardy  Corp.  "A” 

Cassidys  .  12% 

Catelli  .  30 

Celtic  Knitting  .  5% 

Central  Can.  Ln  200 
Chartered  Trust  27 
Chatco  Steel  ..  12% 

Chateau  Gai  . .  10 

Circice  Bar  ....  10 


14  12%  7% 

75  69  68 

4%  3%  7% 

39%  28  .. 

2%  1.00  1.70 

24%  19%  23% 

26%  19%  23% 

20  15  12% 

20  15  12% 

24  23%  26 

7%  10 


. . .  Fittings  Ltd  . . 
. . .  Flash  Fasteners 
. . .  Fleury  Bissell  . 

2.00  Ford  ‘B’  . 

. . .  For  Pwr  Secur. 
...  do  pfd. 

0.75  Frelman  . 


0.25  Greening  Wire  , 
4.80  Hahn  Brass  . . . . 
5.70  do  pfd 

0.90  Hamilton  Cottor 
0.60  Hartz  ‘A’ . 


Hillcrest  Coll. 


1.00 

1.00 

2.00 

25 

23 

22% 

18 

21 

6% 

43 

40 

45% 

17% 

15 

18% 

12 

10(4 

11% 

1.00 

.80 

1.75 

10% 

8% 

8 

9 

7% 

8 

1.00 

7” 

5  ” 

1.20 

26% 

25 

27% 

.25 

.20 

.10' 

4% 

4 

5 

9% 

6% 

9 

17 

17% 

30% 

17 

17% 

30 

20 

20% 

18 

13 

16 

16% 

15% 

16% 

21 

12% 

7 

5% 

12% 

8 

9% 

5 

4 

4.50 

9 

10% 

15 

19% 

20 

20% 

15 

13% 

14 

9% 

9% 

34  " 

20 

27% 

13% 

11 

10 

do  ‘B’  9%  7%  7% 

Hurn  A  Erie  Mtg  113  110  122 

Hydro  Elect  Sec  3%  2%  3% 

Imperial  Varnish  17  16  15% 

do  pfd.  31  31%  30% 

Ingersoll  Mach  .  9  7  7(i 

Inter-City  Bak.  .  16%  15%  14 

Intercolon  Coal  .  27  21  24 

Inti  Bronze  Pdr.  11%  4%  4.25 

do  pfd  25  15%  16% 

Inti  Coal  A  Coke  .35  .22  .20 

Inti  Paints .  13  8%  6% 

do  pfd  27Vi  25 

Invest  Found  ...  8%  8  12 

Jamaica  Pub  Ser  13  12%  11 

Journal  Publish.  14  14  13% 

Kelvlnator  .  27  29  55 

Lambert  (Alf)..  9%  7%  8% 

Langley's  .  1.60  1.40  1.00 

Lawson  A  Jones ‘A’  ...  18%  18% 

do  ‘B’  ...  10%  10% 

Levy  Bros .  4%  5  5% 

Lindsay .  12  13%  10 

Loews  Theatres.  72  70  75 

Lond  Hosiery  ..  7  5  6% 

MacKinnon  Steel  8  7%  7 

MacLaren  PAP  .  43  34  39 

Mailman .  15%  17 

Maple  Leaf  Gard  20%  13%  15 

Maritime  Tel  ..  21  17%  18% 

Maxwell  Ltd .  6%  6% 

McBrine  .  18  Vi  17%  17% 

McCabe  Grn  'B'  6  7  7% 

Melchers .  5%  5  4% 

do  pfd  13  11  11 

Mica  Co . 65  1.00 

Midland  A  Pac.  16  16%  15% 

Mitchell  (JS)  ..  83  100  100 

Modern  Contain.  12  14  16 

Modern  Tool  ...  6%  4  3.50 

Monarch  nit  ...  15%  11%  10 

Monarch  Mtge  .  ...  6  10% 

Mtl  Island  Pwr.  .80  .15  .20 

Mtl  Refrlger  ...  24  30  35 

Mtl  Telegraph  ..  46  50%  50% 

Morrison  Brass  .  3%  2%  3.00 

Mt  Royal  Rice  .  9%  8%  9% 

Murphy  Paint  . .  23  V*  20%  23 

Nat  Swr  Pipe  ‘A’  30  30  41 

Nat  Trust  .  25%  27  27 

Nfld  Light  A  Pr  ...  15%  18% 

N.S.  Light  A  Pr  19%  18  20% 

Nuclear  Enet  ..  14 V*  10  10% 

Obsco  Ltd .  2.00  .50  .45 

do  pfd  14  12  7% 

Ont  Loan  .  120  123  129 


Peoples  Credit  .  5( 

Photo  Engravrs  28 
Pwr  Crp  2nd  pfd  57 
Purity  Flour  ...  10? 

Que  Tel  ‘A’ .  12 

Quinte  Milk  ‘A’.  9 

do  'B'  2 


59%  56 
4%  5% 


0.50 

Regent  Knitting. 

27 

25 

24% 

Reitmans  . 

17(4 

14 

13% 

X 

Reliance  Grain  . 

25 

16 

10% 

0.60 

Renfrw  Text  'A’ 

8 

5% 

7 

1.30 

Renold-Cov.  ‘A’ . 

20 

18 

2.00 

Riverside  Slk  ‘A’ 

33% 

28 

28% 

do  ‘B’  15  1 

Robertson  (PL) .  45  4 

Robinson  Cotton  11% 
Robinson  Little  .11%  ! 

Rolland  Paper  .  13%  ( 

St.  Lawr  Flour.  31  21 

Sangamo  .  10%  1( 

Sarnia  Bridge  ..14  i 

Scythes .  15  li 

Sherw-Wms.  ...  26  1( 

Silknit  .  16%  U 

Simon  A  Sons..  23  1! 

Slater  Co .  30  21 

Std  Clay  .  15%  IJ 

Std  Radio  *A’  .  6%  : 

Stan  Brock  ‘B’..  5%  4 

Sterling  Coal  ...  10  ( 

Stowell  Screw  A  19%  11 
do  ‘B’  S  S 

Stuart  Oil  pfd  .  21  2C 

Supertest  Peta  .  48  42 

Taylor  Pearson  .  6%  4 

Theatre  Prop  ...  5  J 

Thrift  Stores  ..17  14 

Tip  Top  Can  ‘A’  9  8 

Tip  Top  Tailors.  21  18 

Tooke  Bros .  7%  4 

Toronto  Elevat  .  12  9 

Toronto  Gen  Tr.  172  161 

Toronto  Iron  . .  11  9 

do  ‘A’  12  10 

Toronto  Mtge  . .  101  100 

Traders  Fin  ‘A’.  15  17 

do  ‘B’  15  17 

Twin  City .  8%  5 

United  Amus  ‘A’  38%  30 
do  ‘B’  38  28 

United  Distill  ..  18%  22 

United  Securit  .  21%  12 

Viau  .  22  26 

Viceroy  Mfg  ...  11  10 

Waterous  .  12%  8 

Western  Grain..  1.10  1.00 

Western  Grocers  25  22 

Wllsil  .  19  18 

Wilson  (JC)  ...  12Vi  11 
Windsor  Hotel  . .  12  13 

Woods  Mfg  ....  38%  27 

Wool  Combing  .  21%  18 


12%  4.75 
42  48 

9  8? 

9  9? 

6%  6 

20  20 
10  12 
6  7V 

15%  14V 

16%  22 
14%  17 
19%  19 

25%  35 


2%  4.00 
14%  14% 


22%  29% 


STRAIGHT  PREFERRED  STOCKS 


Dlv.  C»ll 
Rate  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 

3.30  26  Va 
0.93%  26(4 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102% 

1.50  NC 

4.50  103 

1.30  NC 
0.80  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 

3.00  26 

1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
T.OO  NC 


Current 

ITice 

Yield 

% 

Dlv. 

Rate 

Call 

Price 

Abitibi  2nd  . . . 

23 

6.52 

5.00a 

105 

Acadia-Alt  . . . 

103% 

4.85 

8.00 

NC 

Aluminum  .... 

26% 

3.77 

5.00 

105 

Anglo-Cdn  Tei. 

45% 

4.95 

4.00 

103 

♦Argus  Corp  . . 
♦Ashdn  Hdw  ‘A’ 

74 

6.08 

52 

15 

4.00 

5.66’ 

104 

Ault  A  Wiborg 
Auto  Elect  ‘A’. 
Belding-Cort  . . 
Belgium  Glove. 
•Bertm  (Jhn)  A 
Biltmore  ‘A’  . . 

Bowes  ‘A’  _ 

Brantford  Cord 

•B.A.  Oil . 

B.C.  Elect  .... 

do  . 

•BC  Packers  ‘A’ 
B.C.  Pulp  A  Pp 
♦Brown  Co  .... 
Caldwell  1st  . . 
Can  Bread  1st 
Can  Cement  . . 
Can  Iron  Fdrs. 
Can  Safeway  . 
Can  Starch  . . . 
Can  S.S.  Lines. 
Can  Varnish  . . 
♦Can  Wire  ‘A’.. 
Cdn  Bronze  . . . 
♦Cn  Cr  A  Fry  A 
Cdn  Celanese  . 

do  . 

Cdn  Cottons  . . 
Cdn  Fair-Mrse 
♦Cdn  Food  Prod 
♦  do  ‘A’ 

Cdn  InduatrlM. 


0.50  11 

5V3%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 
0.50  lOVa 
1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  37% 

3.00  52% 

1.40  NC 
6.00  106 
2.50a  52(3 
1.00  25 

7.00  NC 

4.50  105 

1.00  NC 
...  105 

1.00  NC 
1.00  NC 
1.00  22(4 

1.04  26 

6.50a  108 
0.50  10.20 
0.60  NC 
1.00  30 


15  Cdn  Inti  Invest 

C  Cdn  Oils  . 

5  do  . 

3  do  . 

52(4  Cdn  PAP  Inv 

4  Cdn  Utilities  . . 

3  Cassidy’s  . 


Chatco  Steel  . . 

6% 

Cinzano  . 

Claude  Neon  . . 

'32% 

♦Cochrn-Dun  ‘A’ 

14% 

do  pfd 

24 

♦Commerc  Ak. 

4.25 

Cons.  Textile  . 

18% 

Corrag  Paper  . 

98 

Craig  Bit . 

9% 

♦Davis  Lthr  ‘A’ 

21% 

Disher  Stl  ‘A’. 

20 

Dom  &  Anglo. 

96% 

Dom  Coal  .... 

21  . 

Dom  Dairies  . . 

20% 

Dom  Fabs  1st. 

Dom  Glass  . . . 

36% 

Dom  Malting  . 

101% 

Dom  Scottish  . 

43% 

Dom  Tar . 

22 

Dom  Textile  . . 

173 

♦Donnacona  _ 

94% 

♦Donl  A  Mdg  ‘A’ 

9% 

East  Kootenay. 

42 

Eddy  Ppr  ‘A’ . . 

16 

Empr  Brass  ‘A’ 

20% 

Esmond  Mills  . 

16 

Estabrooks  . . . 

19% 

Fed’l  Grain  . . . 

121 

Fibre  Product! 

8% 

♦Fitt’gs  Ltd  ‘A’ 

12% 

Fleury  Bisaell  . 

5.26  4.75 

5.26  4.50 
4.92  4.00 

4.65  5.50 
...  5.00 

4.89  5.00 
6.09  5.00 

7.40  2.00 
...  0.50 
...  1.00 

5.43  2.50 
5.00  0.50 
...  5.00 
5.37  . . . 
5.10  2.00 

5.41  0.292 
7.02  1.00 
7.50  5.00 
5.19  4.25 
7.14  1.25 

8.65  8.00 
...  4.50 

3.85  4.00 
4.92  7.00 
5.75  4.00 
4.55  3.00 
4.05  7.00 
4.77  7.00 
10.51  1.00 
...  1.50a 
6.25  6.50b 
4.88  5.00c 
6.25  0.80 

5.27  5.00 
5.37  0.50 
5.98  5.00 
4.80  6.00c 

11.76  0.70 


Call 

Current 

Yield 

Dlv. 

Call 

Current 

Price 

Price 

% 

Hate 

Price 

Price 

102e 

Fraser  Cos  . . . 

98% 

4.82 

1.25 

30 

♦Massey  Harris . 

27(4 

105 

Frelman . 

86% 

5.20 

0.60 

NC 

♦McCabe  Gr  ‘A’ 

8% 

102e 

Gair  Co  of  Can 

92 

4.35 

4.00 

102% 

McColl-Front  . 

100 

110 

Gatineau  Pwr  . 

110% 

4.97 

1.00 

NC 

♦Modrn  Cont  ‘A’ 

18 

110 

do  . 

107% 

4.64 

4.50 

103 

Monarch  Knit. 

85 

100  General  Prod.. 
105  Gen  St’l  Wares 

53  %  Goodyear . 

NC  Gord  Mcky  ’A’ 
NC  ♦Grafton  ‘A’  ... 

52%  Gt  Lks  Pap  ‘A’ 
NC  ♦Gt  West  Felt. 
105  Hendershot  Pp 
NC  Holt  Renfrew  . 
52 Va  Howard  Smith. 
NC  Imper’l  Tob  6% 

25%  do  . 

105  Ind  Accept  ... 

104  do  . 

27%  ♦  do  . 

NC  Intercol  Coal  . 
103  Inti  Mtl  Ind.. 
107f  Inti  Milling  . . . 

120  Inti  Nickel  ... 

115  Inti  Paper  ... 

52%  ♦Invest  Found  . 
NC  Jamaica  Pb  Sr 
NC  Lake-of-the  W’d 
110  ♦Langley’s  Ltd.. 

25%  Legare  . 

110  Lindsay  . 

105  Lond  Cdn  Inv. 

NC  ♦Lond  Hos  ‘A’. 


4.75  7.00 

3.81  7.00 

4.85  1.00 
5.26  4.75 

5.85  1.75 
8.33  0.60 
7.70  1.50 

...  0.60 
4.12  5.00 

3.89  0.35 
3.84  6.00 
5.00  7.00 
4.98  7.00 
4.00  5.00 

...  1.40 
4.41  6.00 
3.96  6.00 

4.86  4.00 
3.47  3.50 
5.94  1.60 

6.90  1.00 
4.62  2.50 
2.00  1.00 

6.82  4.25 

5.91  4.25 
6.18  2.00 
8.53  0.75 


Mont  Refrig  . . 
♦Moore  Crp  ‘A’ 

♦  do  ‘B’ 

do  pfd 

Morgan  (Henry) 
Nat  Brew  .... 
♦Nat  Drag  .... 
Nat  Grocers  .. 
♦Nat  Hot  ‘A’.. 
Nellson  (Wm). 
North  Star  Oil 
NS  Ught  A  Pr 
Ogilvle  Flour  . 
Ont  Steel  Prod 
Ottawa  Pwr  . 
Paton  Mfg  .... 

Penmans  . 

Power  Crp  1st 
Price  Bros  . , . 
Purity  Flour  . . 
Regent  Knit.  . 
Reitmans  .... 
♦Robertsn  (PL) 
♦Robinsn  Ltle  A 
Rolland  Paper. 
Saguenay  Pwr 
St.  Lawr  Cr  1st 

•  do  2nd 


100 

MacKinnon  St’l 

90 

5.56 

7.00 

NC 

St.  Lawr  Flour 

145 

NC 

♦MacMiln  Ex  ‘A’ 

10 

5.00 

6.00 

105 

St.  Lwr  Pp  1st 

89% 

103 

Mailman  . 

04 

5.32 

2.40 

60 

do  2nd 

53% 

105 

Manitoba  Sug. 

104 

5.77 

0.80 

NC 

♦Scarfe  ‘A’  .... 

14 

NC 

Maritime  Tel  • 

18% 

3.78 

1.35 

Bcythee  A  Co. 

2i% 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


-THE  FINANCIAL  TIMES,  FEBRUARY  24,  1950  11 

CANADIAN  ACTIVE  I  UNLISTED  SECURITIES 
BOND  PRICES  (Sspplied  bj  Klppen  a  C*.  Ine.) 


Albrrta,  3%,  1973  (N.Y.)  100.00  101.00  >"»• 

Alberta.  3%.  1973  .  110.00  . 

British  Columbia,  5.  19S3  lOB.uO  110.00  I 

Urit.  Columbia,  4%,  1057  123.00  .  <% 

British  Columbia,  3,  19$0  »'J.3j  101.35  9 

Manitoba,  3%,  1966  ...  94.50  96.50 

Manitoba,  3,  1965  .  98.75  IO0..M)  3 

•Manitoba,  3,  1967  .  99.00  100.09  3 


DOMINION  GOVERNMENT  BONDS  !  Acu.lia  Aptv.  tom.  .. 


Bid  Askad 

18.50  _ 


New  Brunswick,  4%,  1961  131.00  .  3 

New  Brunswick,  3%,  1957  99.00  101.00  “ 

New  Brunswick.  3,  1959  .  95.25  97.00  " 

New  Brunswick,  3%,  1960  97.00  99.00  " 

New  Brunswick.  2%,  1963  91.00  93.00  3  , 

New  Brunswick,  4.  1963  .  101. ou  103.00  >% 

New  Brunswick.  3.  1964  .  93.00  94.09  3 


New  Brunswick,  3%  1965  98.75  1  00.00 

New  Brunswick,  3,  1968  .  92.00  94.00 

Nova  Scotia.  3,  1956  ...  100.00  102.00 

Nova  Scotia.  1956  .  101.00  . 

Nova  Scotia.  3.  19.58  ...  100.00  102.00 
Nova  Scotia,  3%,  1963  ..  101.50  103.00 

Nova  Scotia,  34.  1965  .  101.00  103.00 

Nova  Scotia,  2%.  1900  .  95.00  97.00  Can.  Steamships 

Nova  Scotia,  3,  1967  ...  98.75  100.00  tan.  Steamships 

Ontario,  3,  1955  .  101.00  103.00  C.P.R . 

Ontario.  4%,  1960  .  127.00  t.r.B . 

Ontario,  2%,  1960  .  05.00  97.00  t.N.H.  (D.G.)  . 

Ontario,  3,  1970  .  99.75  1  00.75  t.N.R.  (DO.)  . 

Ont  Hydro  Elec.,  .I.  1967  99.75  100.75  t.N.K.  (D.O.)  • 

Ont.  Hydro  Elec.,  3,  1969  99.75  1  00.7f>  t.N.H.  (U.G.)  . 

Ont.  Hydro  Elec.,  3%  ’68  96.00  98.00  t.N.R.  (D.O.)  . 

Pr.  Edward  Is..  3.  1958  99.00  101.00  t.N.R.  (D.O.)  . 

Pr.  Edward  Is..  2%.  1961  96.00  98.00  _ 

Pr.  Edward  Is.,  3%.  (961  100.50  103.00  „ . 

Pr.  Edward  Is..  3.  1963  .  90.00  1  00.30  THE  1 

Uuebec,  4%,  1958  .  10K..50  II0..50 

Quebec,  3.  19.59  .  100.75  101.75  STOCK 

Quebec,  .8,  1963  .  100.50  101.50  Q„nT*TiAva  i 

Quebec,  3,  1904  .  100.25  101.25  g^gTATIONS  > 

Quebec,  3,  1965  .  100.25  101.25  WEEK  BN, 


Rate 

Matarlty 

Bid 

Asked 

1% 

Nov. 

1 

1951 

99.50 

100.-25 

1% 

Nov. 

1 

1953 

99.25 

99.75 

3 

June 

15 

50-51 

101 

KH'* 

-% 

Feb. 

1 

51-52 

102% 

103  V* 

3 

Mar. 

1 

52-54 

102% 

103% 

100% 

3 

June 

1 

50-5.5 

100% 

.3 

Nov. 

1 

33-58 

1(13 

103(14 

3 

Mar. 

1 

1957 

102% 

102% 

3 

June 

1 

55-58 

102 

1025* 

3 

Jan. 

1 

50-59 

102% 

10354 

103'^ 

3 

June 

1 

57-60 

102% 

99% 

101% 

1% 

3 

Nov.  1 
Perpetual 

1950 

100  v* 
102 

3 

Feb. 

1 

1982 

102% 

103 

3 

Apli. 

1 

1963 

102% 

103 

;i% 

June 

1 

56-66 

103% 

191% 

3 

Sept. 

1 

61-60 

102% 

103% 

llrinton  Peter,  (5irpet  ....  96.60 

British  Anierleaii  Assce  .  72.00 


121  no  3  Nov.  1  33-.>6  103  103%  tan.  I.lfe .  510.00  630.00 

99* 00  I’oVoO  3  Star.  1  1957  102%  lOJi's  !  t-an.  Motor  I.amp  .  12.00  12.75 

95 '25  97  00  3  June  1  5.5-58  102  102%  :  tan.  S,areh,  tom .  11.00  13.00 

>17 'on  oq'no  3  Jan.  1  50-59  102%  1035*  I  tan.  Iiulemiilty  .  16.00 

91  IM  U'lOO  3  June  1  57-60  102%  103%  !  tail,  l  ire  liiMiruiice  .  19.00  31.00 

101  00  103  00  •%  Nov.  1  1950  99%  lOflV*  I  tan.  West  Nut.  (ias,  Pref.  18.50  19.60 

92  00  94  00  3  Perpetual  101%  102  |  tan.  West  Nat.  Gas,  Pref.  18.50  19.50 

89!oO  9t(!o  3  Feb.  1  1962  102%  103  |  tapl'al  Wire  Cinth.  Pfd.  .  26.00  .... 

98  75  100.00  3  Aph.  1  1963  102%  103  •  tawthra  Apts.,  I'nits  ....  18.00  .... 

92.00  94.00  3%  June  1  56-66  103%  101%  j  A.  W.  thase  Units  54.00  66.00 

100.00  102.00  3  Sept.  1  61-60  102%  1U3%  tily  Gas  A  E.,  tom.  ....  1.00  3.60 

10100  .  ■-  ;  tolonlal  Steamships  ......  124.00  136.00 

100.W  102.60  RAILWAY  aad  NAVIGATION  BONDS  tommerclal  Finance  .  17.'fr#  .... 


Ink  Ms-  !  tommerclal  Life  . 

Rate  tnrity  Bid  Asked  i  Onfederatlon  Life  . 

3%  1957  98  101  '  tons.  Dlv.  Stand.  Sec.  PI 

4  1966  98%  101%  I  Continental  Life  . 

3%  1951  101  ...  !  tooksvllle  Co.,  "A”  .... 

4  Perp.  112%  115  i  tooksvllle  Co..  “B”  .... 

4(4  1951  114%  ...  I  Crown  I.lfe  . 

4%  1955  124  ...  i  ttihan  Canadian  Sugar 

3  1959  101%  102%  ;  Detroit  Inter.  Bridge  .... 

8  1900  101%  102%  I  D<iiii.  of  tan.  Gen.  Ins. 

2^s  1969  99%  100(4  Dover  Industries  . 

2%  1971  99  100  ^  Dunlop  Tire,  Pref . 

"  '  !  Eastern  Bakeries  . 


10K..5n  IIII..50 
100.75  101.75 
100  .50  101.50 


THE  WINNIPEG 
STOCK  EXCHANGE 


0.  M.  C.,  2%,  I960  .. 
Q.  M.  C.,  2%.  1964  .. 
Q.  M.  C..  3.  1960  .... 
Q.  M.  C,.  3,  196.5  .... 
Q.  M.  C.,  3%,  1960  .. 
5.  M.  C..  3%.  1964  .. 
mskatchewan,  4,  1960 
Sa.skatchewan,  5,  19.58  . 
Saskatchewan,  3%,  1962 
Saskatchewan,  3,  1963 
Saskatchewan,  S-'i.  1965 
Saskatchewan,  3%,  1968 


97.50  99.50  ' 

9.5.50  97.50 

99.00  1***-J[0  I  Indastrlals  — 
inisa  I'nVna  Anglo-Canadian  Oils  Ltd.  . 
101 'bs  inb’os  Ashdown  Hardware.  “.5,"  . 
Ifl0'50  10250  I-‘>">''er,  "A”  .... 

ini  no  °  Beaver  Lumber,  Com . 

■‘nJ’An  .  Beaver  Lumber,  Pfd . 

93  50  96*00  tdn.  Fire  Ins.,  910  P.\.  . 

101  00  103  00  t'®6.  Indemnity  910  P.V,  . 
w'on  iM*!-^  Central  Nor.  Airways.  “A” 
99.00  IOO.0O  Central  Nor.  Airways,  “D” 
La  Compa(p)le  Fonciire  de 


Charlottetown.  3%.  1969  98.00  101.00  Corrugated  Paper  Box 


Halifax,  3.  1965  .  95.50  98..50  Crescent  Creamery,  Pfd.  .  70. (i 

Hull.  3%.  1963  .  97.00  99.50  Federal  Grain,  Pfd . 120.(1 

Levis.  5,  1934  .  10.3.00  108.00  Federal  Grain,  Com.  "A”  9.7 

Moncton,  3%.  1960  .  9S.50  101.50  Fisher  A  Burpe,  ••A”  ....  1I.(, 

ilontreal,  3.  1960  .  97.50  99.00  Fisher  A  Burpe,  “B”  _  4.0 

Montreal,  3.  1964  .  96.00  98.00  Great  West  Coal  .  .  22.0 

Montreal,  3,  1968  .  95.00  97.00  Great  West  Life  Assee  . .  445.6 

Montreal,  3,  1970  .  94.00  96.00  Great  West  Saddlery,  Com.  9.7 

Montreal,  3,  1971  .  93.00  9.5.00  Monareh  Life,  40'‘4,  Paid  1.31.6 

Ottawa.  3%.  1968  .  101.00  105.00  Nor.  tan.  Mtge,  Units  ...  20.6 

Quebec,  3%,  1964  .  93..50  101.30  Northern  Trust . 

St.  Boniface.  3,  .3%,  4,  *77  86.00  90.00  North  Star  Oil,  Pfd .  .5.8 

St.  John,  4%.  1971  .  122.00  ...  North  Star  OH,  tom .  10.1 

Three  Bivers.  3%.  1963  .  98.50  101.00  Hellaiice  Grain,  tom .  10.2 

Vancouver,  5.  1965  ....  108.50  113.50  shea’s  Brewery,  "A”  _  1.5.5 

Westmount.  4.  19.54  ....  101.75  104.00  Sovereign  Life.  259!,  Paid  48.3 


Vancouver,  5.  1965 
Westmount.  4.  19.54  .. 
Windsor.  3%.  1975  .. 
Winnipeg,  4%,  1960  .. 


CALGARY  OIL 
QUOTATIONS 

(Sayplied  by  Jaasei  Richardson  R  Sant) 


Admiral  . 

Alh.  Pac . 

Anaconda  . 

Aiig.  ('.^n . 

.Atlantic  . 

British  Dom . 

talmont  . 

talnorth  . 

talg.  A  Edm . 

tent.  Leduc  . 

Oiastul  . 

Command  . 

Common  . 

ramimonwralth  .... 
Continental  Oil  . ... 

Dalhousle  . 

Davies  . 

Decalta  . 

East-Crest  . 

Knst-I..e<lur  . 

Federated  Pete.  . . . 

Foothills  . 

Globe  Ull  . 

Hanna  . 

HargnI  . 

Highwood  . 

Home  . 

Leduc  r.alniar  .... 
Leduc  tons.  ...  ... 

Leduc  West  . 

Igiwery  . 

McD.  Seg . 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete . 

Okalta  . 

Pacaita  . 

Pacific  Pete  . . 

Phillips  . 

Princess  . 

Boxaiui  . 

Roy.  tan.  ..  . 

Ho.valite  . 

Share  Oil  . 

South  Brazeau  .... 

Southwest  . 

Spooner  . 

Sunset  . 

Superior  . 

Three  Pt . 

Turner  . 

United  . 

Vulcan  . 


UNLISTED  MINES 

(Sapplied  by  C.  E.  Leslie  4k  Co.) 

Bid  Ask.  Bid  Ask. 


Bid 

Asked 

.03 

.oiy. 

.2,5 

.24 

.07 ',4 

.08 

3.95 

4.23 

1.40 

1.45 

.22 

.23 

.19 

.33 

.10 

.11 

6.80 

7.25 

1.12 

1.18 

.38 

.41 

.50 

.40 

i!25 

1.,56 

..50 

.31 

.35 

.36 

.28 

.31 

.13 

.15 

.0154 

.05% 

.21 

.2.5% 

2.40 

3.'j6 

..57 

.60 

.09  >4 

.00% 

.15% 

.14(4 

.(Mi  >4 

.07  V-. 

12.09 

.0954 

.10% 

.12 

.13 

.77 

.80 

.00 

.rji 

.10 

.11 

.00% 

.10 

.07 

.31 

.34 

.32 

.35 

1.88 

2.00 

.08 

.05% 

4.,5fl 

4. .>5 

.01 

.0114 

.55 

..50 

.*28 

.32 

.00 

.07 

9.05 

.05 '4 
.10% 

.00 

.11 

..50 

..58 

.20 

.20 

.17 

.19 

.41 

.43 

.0.5 

.15 

.19  Vi 

.'20 

.26 

518 

Western  Brewery  . 

Western  Grain,  Pfd . 

Western  Grain,  tom.  . . . 


Mines  and  OIU  — 

Kerens  River  . . . 

Bruce  tons . 

C.  A  E.  (Torp . 

Central  Man . 

Cons.  Goldfields  . 

trydcrnian  G.  M . 


Jnwsey  Island  . 

Mandalay  . 

Marvel  Oils  . 

Monarch  G.  M.  Synd. 

Normandy  G.  M . 

Paeksark  . 

Pine  l.ake 

Red  Cloud  .M.  A  S.  .. 

Rice  Ijtke  G.  M . 

Scattergood  . 

Snitia  Gold  . 

Star  laike  . 


NSACTIONS 

1.  Itth, 

1950 

CLOSE 

Bid 

Asked 

6.12 

15.00 

15. .5(1 

19.00 

19.25 

31.00 

28.00 

■20.00 

21.50 

25.00 

600 

3.99 

28.09 

70.00 

120.00 

122.,50 

9.7.5 

10.12 

11  (>() 

4.00 

22.00 

445.00 

470.nii 

9.75 

10.12 

151.00 

14.5.00 

20.00 

25.119 

.5.87 

"e.no 

10.12 

10.2.5 

211.00 

1.5.50 

15.75 

48.57 

19.02 

18.50 

18.75 

.50.00 

24.00 

.90 

35.75 

34'.2.5 

29.75 

.50.50 

5-2.Z5 

5 1.00 

.50,.5fl 

.52.00 

95.7.5 

101.00 

10.00 

99.87 

100.00 

34.00 

.'on'"; 

.05*  ■ 

7.10 

7.50 

.00 

.00 14 

.00% 

.01 

.02 

.01 

.(11 '-4 

.90 

1.00 

.01 

.05 

.02 

.04 

.10% 

.19 

.00% 

.Ol* 

.01  % 

.('li  ’ ' 

.03 

.01(4 

.01 

.02(4 

.01 V4 

.02 

Fhnpire  I.lfe,  239?',  Pd.  .. 
'  ICssex  Parkers.  Coni.  .  . 

.  Fi.isex  Packers,  Pref.  . . 


E  ’  Galt  Brass  Co . 

iked  Goderich  Elevator  . 

'  (iri  al  West  Life  . 

I  Guarantee  Co.  of  N..\,  . 
.  -jl  j  Guardian  Realty,  Pref. 

19.25  I  Halifax  Insurance  . 

..  . .  I  Homewood  . 

I  Hyland  Dairy,  Pref . 

H.'ib  I  Imperial  Life  .  . 

. ..  'Ingram  A  Bell,  Pref.  .. 
6.00  I  Lamhtnn  Loan  . 


10.25 

ii.oe 

21.75 

22.75 

89.00 

17.00 

UM 

06.00 

ossa 

72.00 

t  t  s  a 

60.00 

•  •a# 

510.00 

630.00 

12.00 

12.75 

11.00 

13.00 

16.00 

19.00 

2T.OO 

18.50 

19.60 

18.50 

19.50 

26.00 

18.00 

54.00 

56.00 

1.00 

3JJ0 

124.00 

136.90 

17.60 

“  •  a  0 

10.73 

_ , 

200.00 

1.5.00 

17.00 

43.00 

11.25 

1*2.25 

3.50 

6.50 

350.0(1 

5.00 

6.00 

10.50 

17..50 

200.00  240.0(1 

9.2,5 

lo.nft 

24.75 

25.7:» 

2.00 

4.00 

21. .50 

23.00 

17.50 

19.00 

4.0(1 

.54.00 

40.00 

104.00 

.60 

51.00 

1.5..5fl 

16.50 

4.50.00  475.00 
385.00  420.00 
53.50  ... 

12.00  13.00 

107.50  _ 

55.00  .... 

345.00  365.00 

100.50  _ 


Lol)la\i!$  Inc . 

22.(10 

25.00 

M.-Cnrthy  Mill,  “A”  .... 

8.00 

MoCarlhv  Mill.  "R*’  . 

2.50 

3.25 

MHiiuLnctiircrs  Life  . 

315.00 

Mifllaiul  Prop . 

.50.00 

Monarch  I  ffc  . 

1.53.0(1 

Montreal  f'.  ^  I).  Bank 

41.50 

45.00 

Morrow  Screw,  Com . 

2t.on 

Morrow  Screvi.  Pfd.  ... 

97.00 

Mice  Dlsoount  UiiHx  ..  . 

2.25 

Nat.  Life  Aw.,  2.5%  I’d. 

60.00 

93.00  95.00  Monarch  Life,  40'‘4,  Paid  1,31.00  14.5.00  ,  New  Brims.  3'el..  Com.  ...  11.00  12.2 

101.00  105.00  Nor.  Can.  Mtge,  Units  ...  20.00  25.00  .  Nova  Scotia  Trust  .  161.00  ... 

9S..50  101  50  Northern  Trust . .  (Office  Siicclaltv  .  60.00  .. 

86.00  90.00  North  Star  OH,  Pfd .  5.87  6.00  j  old  Comrnde.s  Brewers  ..  .40  .8 

‘r;!99  North  Star  OH,  Com .  10.12  .Ontario  Tohaeco.  Pfd.  ..  .  6.00  ... 

Kw'so  13  50  9^1.‘.‘'.'‘'nrewl‘r"v’  ‘iT-  vl'50  ‘  Pacific  Coast  Term  12  00  15.0 

10175  104*00  PuM '  Jr ‘r  Oshana.  Prff.  90.00 

Sovereign  Life,  I’Hia  4H..W  ....  ppii-r  Hre^lna  Tom  2  Oft  Ro 

W.60  92.50  Traderi*  Building  Ass.,  n.  19.02  ....  *  *•  ,2  ^ 

124-50  .  Vnlt.  Grain  Growers,  -A’*  18.50  18.75  |  . 

—  Western  Rrewerv  .  .Sft  OO  _  •  w  *  ■  -  '5!  ?  L^.O 


BItrhie  Cut  Stone,  Pref. 
Sawyer  Masse-v  . 


I  Western  Assre.  Ti'ni .  72.00 

....  [Western  As.see,  Pref.  ...,  41.00 

.0.1  j  Western  Grain,  i.om .  .0.5 

'..10  I  Western  Grain,  Pref.  .  . 

•00^  ;  Western  Life  .  2,1  oO 

I  Western  Stockyards  .  .  .  .  2.1.00 


101 .00 

60.110 

.40 

.80 

0.00 

12.00 

15.00 

90.00 

2.0ft 

3.00 

1.5..5fl 

17.00 

16  00 

17.00 

R.dO 

9.00 

2.75 

3.7.5 

4.50 

6.0ft 

48.,50 

.51.0ft 

55.00 

57.00 

.540.00 

,500.00 

100.00 

0.00 

21.00 

25.6(1 

140.00 

0.00 

7.00 

72.00 

41.00 

.1*.5 

1.25 

21. Oft 

21.75 

23  ftO 

25.00 

21. Oft 

11.00 

13..50 

I  Winnipeg  Rh*er  Tin  . 02 


;  CORPORATION  BONDS 

•  •>'•*  Bid  Asked 

.  -00%  UTILITY  — 

*  .65  Algiuiia  tent.  H.  B.,  5,  '59  .SR  91 

.  .01%  Avalon,  .3%,  1966  .  97 

.  Hell  leleplioiie,  3,  1977  98%  160% 

.  .01  .03  Bell  TeleplKiiie,  3%.  1973  .  l((l-‘,  16.3:% 

.  .OHi  _  B.t.  Electric.  3%,  1907  ...  96%  98 ■. 

B.C.  Klertric,  3%.  19(18  ..  1((1%  10.3% 

.  .01  .02(4  1  B.t:.  Electric,  .3%,  1969  ..  101%  103% 

.  .01(4  .02  B.t.  lelephone,  4.  1962  .  101% 

.  Calgary  Power,  3(4,  1972  .  OS'j  ... 

.  ..  .01  taiiHita  Electric.  3%.  1967  95 

.  .00(!j  .60%  E.  Kootenay  Pwr.,  3%,  1967  91 


REALTY  BONDS 


Alexander  Bldg.,  6.  1962  8(1 

Ancroft  Place,  4’s,  19.56  81 

Balfour  Realties,  4.  190,3  85( 

Bay  A.  Gar..  1st  Mtge,  ’17  9t 
Bay  Cumherlaiid,  3(i’s.  ’.58  80 


Bid  Asked 

8(1 


Carily  Corp.,  j.  1967  ....  87  91  Traiii  ’  'I’lA  'l95' 

Clarendon  Ant..  7’s.  1916  .  69  ... 

Deer  Park,  Apt.  4’s.  1959  .96  ...  v-',  '.I:  ,■ « 

u*'  1?*-.  ’60  ’''.2  Nn.i.‘T..  h.'^'a  p’.*  .3%. 

S"  *1  i;.’”-  ’  inr"-*  «9  ■■  N"'l-  H.  A  P..  5. 

••••  w  N'.cth.  Que.  Power,  4%, 

Linton  Apt.,  5,  ln.i9  *•...  stS  **•  /  iim  tj/  uia? 

}"’?d’veU,!n“H?:<el'‘‘1':*  ^0^  39  -  QuXr  ‘  Po'w^r?  1rs.‘'T%: 

16214  ■"  Shawliilgan.  3.  1961  .. 

Metropolitan  *»'<««••  f Ml  oJ  I6J%  Shawlnigan,  3’  .,  1970 

Mont.  Apts..  1st.  41,.  1961  9S%  100%  shawlnigan.  3.  1971  .. 


i  F'oreign  Power  Sec..  6.  '54  35 
(iatineau  Powi‘r.  3%.  1970  l6l 
(ireat  Lakes  Pwr.,  3'%,  ’69  99'.5  Ifll'’. 

I  Int.  Hvdro  Elect.,  6,  1914  66 ■  •  68% 

;  Int.  Pipe.  4,  1970  .  173  177 

Low.  S(.  Law.  Pr.,  4K.  ’.58  95  16I> 

I  Maritime  Electric.  4%.  ’.56  160% 

I  Slexican  1..  A  Power,  5.  ’50  72  76 

I  Mexican  Electric,  5,  19.50  .  72  76 

Mt.  Island  Power,  5':.,  ’57  10,3 
MacLareii  Que.,  3.  1969  ..  9()‘4  9.Si  . 

(Mont.  Tram.,  3,  195.3  _  9Si  .  100% 

:  Mont.  Tram.,  1(4,  195.5  .  96i.  .. 

Mont.  Tram..  S'/e.  l'J.5.5  ...  98%  100 

Nat  I.  A  P..  4%.  1961  .  100%  ... 
Nflil.  L.  H.  A  P.,  3%,  ’.56  96%  ... 

Mid.  L.  H.  A  P..  5.  19.56  100 

North.  Que.  Power,  4*-i,  *67  99%  lOP-j 
Power  Corp..  3V..  1967  ...  97 

Qiiehec  Power,  .3's,  1962  ..  98tj  lOlP- 

Shawlnigan.  3.  PJ6I  .  99(4  lOK, 

Shawlnigan,  3'...,  1970  ....  102  1  04 


97 

98  >  a  100'. 
99(4  101(* 

102  104 


Mtl.  Ant..  2nd  4%,  1954  9.3 
Professional  Offices.  7's  .  98 

Rly  Exch.  Bldg.,  3.  19.59  75 
Bamsdrii  Prk  Apt..  S’s.  ’61  67% 
Sherbrooke  St.  H..  4’s  ’.52  98% 
Windsor  C.  Apts..  3’$.  '56  90% 
1st  Mtge..  7’s.  1915  6R 

York  Ailelalde  Oar,.  7.  ’45  75 


."khawlnigaii,  3%.  1973  _  102  104 

St.  Maurice  Pwr..  3'4,  1970  99.''i  lOP 


t!nlli-d  Sec..  .3.  1952 


Winnipeg  Elect..  S'!*,  llj"!  102 
INDUSTRIAL  — 


. .  99',  101 

71  102  104 


Abenakls 
Amal  Kirk. 


4  Lloyd  Rock  6  10 
8  Major  4%  5% 


Aniianiaque  3  4  Martin  Bird  3  4 

Baker  I.ake  1  2  Marbenor  10  12 

Batchelor  L.  1  2  Metalore  4(4  5% 

Bright  R.L.  2  3  N.  Malartic  65 


Cuyuiii  new  35  45  Op.  (>>pper  17  19  end.  Further  holes  55’ill  be  drilled 
nrokens.o.  19  21  pSninor'l"  !  8  Its  extension  to  the  I 

Donrand^  5  5Vest.  E.  B.  F.<ldy?  . '1(4. '  19*60  .*.*!lfl0  102 


York  Adelaide  Gar..' 7.  ’45  75  .5hHihi  P.  A  P.,  3’-.;.  1067  10j5»  103'4 

_  .5endia-.\tl.  Sugar,  3'3'|.  ’6j  101 

Aluminium  Su..  3(4.  1974  .  102'4 

CONS.  ANSLEY  Anglo-Can.  Oil,  4,  1969  .  102%.  IflI'i 

.  i  Bownter  P.  A  P.,  3%.  *(.8  'J.5>...  9.s 

Consolidated  An.sley  Mines,  Ltd.,  |  Braml.  Heudirson,  4,  lOOl  94'-  97'.. 

has  moved  a  diamond  drill  on  to  1  }*  J;*  '3'-.!  1*967''^*^*  96  98 

its  property  in  the  Malartic  area  !  Burns  A  to.!’  4.  1963  99  loi 

vtrill  Ko  Btnrt.  HroWII  A  to.,  5.  1959  160  162 


162  104 

101(4  10.3'.. 

101%  103  (» 


tons  Paper.  .3’4.  1967 


Dorbaska 

Duinico 

Dunford 

Duparquet 

Edross 


2%  4  Payore  to. 
3  5  Persh.  Man. 

1  Pinnacle 
22  2.5  Presdor 


- E.  B.  Eddy.  4.  1066  .  102  104 

QUESABE  OT-TPrX  I  {['tri'/ nHl'\3.'*iJoSV:*.;^  T’  m 

Quesabe  Mines,  Lt^  i.s  produc-  j 


Granted  uc 

10 

14 

Rand  Mai. 

13 

15 

Greenlee 

4 

6 

Randona 

4 

Hugh  Pam 

2.5 

27 

Henfort 

4 

5 

Insco 

5 

0%Scott  Chib, 

7 

8 

Kamlac 

13 

15 

Southvue 

6 

10 

Ken bay 

4 

6 

Sovereign 

1' 

%  3 

L.  Expanse 

6 

7 

Starllftht 

2 

4 

L.  Geneva 

3 

5 

Trans.  Duv. 

15 

I.a  Salle 

3%  4%Trident 

11 

I.Misidon 

9 

Vause  Duf. 

9 

11 

Lassie  R.L. 

4 

6 

Wendell 

16 

19 

Lavalle 

3%  4*4 Young  I>. 

18 

20 

Paton  Mfg.  .3* 


Averasre  erade  is  approximately  Penmans  Ltd.,  3*',.  1966  .  loo  102 

■  f’rl'-'-  Rios..  3%.  1960  ....  101%  163(4 


$12.80  per  ton. 


HoH.and  Paper.  4’s.  1965 


The  No.  2  three-compartment  ivov.  Transport.  4.  1962  .  100 
,  t  4.  ;  Simpson  s  Ltd.,  .3%.  I9C(J  .  101%  lfl.3(^ 

■shaft  is  now  do5vn  300  feet  on  the  prajer  Fin..  4.  1965  . 102  104 


Div.  Call 
Rato  Price 


I  of  710  feet. 


Current  Yield 
Price  % 


jralU  3%J%5^r«D.  18  ib  iwaytol.OOOfeet.  DriUholeNo.  44:i;nit. 

- -  (in  the  copper  zone,  known  a.s  the  (■,*row..’ 4.  1063  100%  ... 

Improper  drinking:  fountains  ■  "C”  anomaly,  is  down  to  a  depth  ; 'Vaha-so  cotton  4'4,  1951  toii%  . 

f  *  J,  ^  .  I  Western  (.an.  Brew.,  .1,  ’6>  99',  lOtVt 

may  be  a  source  01  disease.  lof  710  feet.  western  Grains.  5.  1969  85  8S 

Div.  Call  Current  Yield  RsIereilCS  NofftS 

Rate  Price  Price  %  RCTBrenttr 

2.00  53Vi  Shawinig  W&P  48Vi  4.14  „  Warnings  -  The  amount  earned  per  share  In  the  latszt 

0.55  NC  ♦Shea’s  Brw  ’A’  16  3.44  f‘»cal  year.  ,  >rK  i  ~ 

7.00  NC  Sherw-Wms.  . .  1.50  4.67  Apparent  Annual  Dividend  —  These  rates  are  based 

1.00  20%  Shirriffs  Ltd  .  20  5.00  upon  the  trend  of  dividend  payments  and  the  apparent 

2.00  44  Silknit  .  32%  6.16  intentions  of  the  directors,  including  extra  diiridends, 

5.00  104  Silverw’d  West  94  5.32  bonuses,  and  allowances  for  irregularity  in  payments, 

5.00  105  Simon  &  Sons.  99  5.05  jjj  many  cases  there  is  an  element  of  judgment  which 

J*«2  ■*.■■;  KK?  may  not  always  be  borne  out  oy  subsequent  action  If 

5.00  105  Stand  Chemical  90  5.50 

0.60  NC  ♦Stanly  Brck  ‘A’  8  7.50  conditions  change. 

0.50  10V4  ♦Stove'll  Press  .  5V*  9.52  -  The  high  and  low  prices  are  not 

2.00  52(4  Tamblyn  52  3.84  necessarily  the  absolute  highest  and  lowest  prices  in  the 

0.50  12(4  ♦Taylr  Pr  &  Cr  10  5.00  past  year.  Rather  they  relate  the  movement  of  the 

4.50  104  Traders  Fin  . .  93  4.85  individual  stocks  to  the  general  movement  of  the  market. 

7.00  NC  Tuckett  Tobac.  175  4.00  xhe  market  reached  a  peak  in  June  1948  then  declined 

2.50  52(4  ♦Twin  City  ....  ...  ...  irregularly  but  steadily  to  June  1949.  Since  then  it  has 

Aft  ‘A’  A4  rising.  Prices  on  each  stock  are  shown  for  the 

5  00  100  Viau  99‘'  5  02  month  in  which  the  market  started  down  and  the  month 

1.25  27  Virginia  Dare  !  20  ^  6!25  which  it  started  up  again.  Thus  the  performance  of 

oiso  NC  ♦Waterous  ‘A’  .  9%  8.21  d  stock  during  a  bull  or  bear  swing  of  the  market  can 

1.40  NC  West.  Groc  pfd  32  4.38  easily  be  compared  with  any  other  stock  or  with  the 

2.00  NC  do  ‘A’  34  5.88  market  average. 

7.00  NC  West  Kootenay  ...  ...  Current  Price  —  The  last  sale  price  during  the  week, 

J*«?  ???  1*52  or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

7  00a  no  WooT  Alex  Isi  115  o  ol  .  Scares  -  AH  shares  which  have  any 

0.40  NC  York  Knit  ‘A’,  6%  6.40  pnvilege  of  participation  in  dividend  payments  wnth 

1.50  27%  Zellers  . !  27%  5.41  another  class  of  shares  are  included  with  the  common 

1.25  26(4  do  .  26%  4.72  stocks  whether  or  not  any  participation  dividends  are 

being  paid. 

♦—Convertible.  NC--Non-Canable.  a— Plus  extras  Convertible  Stocks  —  All  preferred  stocks  which  are 

on  arrears,  b  Paying  only  14.00.  c— In  arrears.  convertible  into  another  Class  of  shares  are  marked  with 
e— Callable  for  sinking  fund  at  100.  f— Callable  „  asterisk 

for  sinking  fund  at  105.  g— Callable  for  sinking  j  1  j  «  »  kt  .>  u  .... 

fund  at  20.  s-Shllllngs.  Note,  Great  West  Felt  DMUends  in  Arrears  -  No  yield  is  computed  on 

prtfsrred  not  convertlbl*  after  January  ist.  1949.  preferred  shares  which  have  arrears  of  dividends. 


2.00  53%  Shawinig  W&P  48(4  4.14 

0.55  NC  ♦Shea’s  Brw  ‘A’  16  3.44 

7.00  NC  Sherw-Wms.  ..  1.50  4.67 

1.00  20%  Shirriffs  Ltd  .  20  5.00 

2.00  44  Silknit  .  32%  6.16 

5.00  104  Silverw’d  West  94  5.32 

5.00  105  Simon  &  Sons.  99  5.05 

4.50  104  Simpsons .  98%  4.56 

5.00  105  Stand  Chemical  90  5.50 

0.60  NC  ♦Stanly  Brck  ‘A’  8  7.50 

0.50  10%  ♦Stovell  Press  .  5%  9.52 

2.00  52%  Tamblyn  .  52  3.84 

0.50  12%  ♦Taylr  Pr  &  Cr  10  5.00 

4.50  104  Traders  Fin  . .  93  4.85 

7.00  NC  Tuckett  Tobac.  175  4.00 

2.50  52(4  ♦Twin  City . 

1.50  30  Unit  Corp  ’A’.  29%  5.08 

3.00  60  Unit  Fuel  ‘A’.  54  6.56 

5.00  100  Viau  .  99(4  5  02 

1.25  27  Virginia  Dare  .  20  6.25 

0.80  NC  ♦Waterous  ‘A’  .  9%  8.21 

1.40  NC  West.  Groc  pfd  32  4.38 

2.00  NC  do  ‘A’  34  5.88 

7.00  NC  West  Kootenay  . 

4.50  104  Weston  (Geo),  100  4.50 

6.00  105  Winnipeg  Elec.  100  5.00 

7.00a  110  Wood,  Alex  1st  115  6.09 

0.40  NC  York  Knit  ‘A’,  6%  6.40 

1.50  27%  Zellers  .  27%  5.41 

1.25  26(4  do  .  26%  4.72 

♦—Convertible.  NC — Non-Callable.  a— Plug  extras 
on  arrears,  b — Paying  only  14.00.  c— In  arrears, 
e — Callable  for  sinking  fund  at  100.  f— Callable 
for  sinking  fund  at  103.  g— Callable  for  sinking 
fund  at  20.  a— Shillings,  Note:  Great  West  Felt 
prtfarred  not  convartlbla  after  January  1st.  1949. 
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Tempus  Seas 

(Continued  from  page  1  i 

couldn't  swing  tliis.  Whatever  level 
he  works  on  I  cannot  tell,  but  it 
apparently  was  not  good  enough, 
or  high  enough.  We  reallx'  .sue-  i 
ceeded  in  making  the  Americans ; 
mad. 

But.  at  the  11th  hour,  Hon.  Mr. 
Steinhardt  ■  got  in  his  hand. 
Naturally,  he  could  have  ducked  it 
If  he  liked,,  but  he  did  not  like. 
Steinhardt  went  right  to  the  top, 
to  Harry  S. .  Truman  himself.  He  . 
told  the  president  how  thing.s  were.  ■ 
The  result  was  that,  overnight,  the 
opposition  by  Colonial  folded  like 
a  tent  in  a  tornado,  and  that  was  j 
that.  I 

If  you  can  recall  the  word.s  of ' 
the  Colonial  president,  you  will 
remember  he  said  he  had  no  de-  ' 
Eire  to  cause  trcxible  of  a  political 


fa'^s  Direefor 


Hud.son  Bay  is  largely  an  unex¬ 
plored  region.  The  whole  territory 
is  mineralized  and  heavily  wooded, 
and  some  promising  mining  claims 
have  been  staked. 

'  That  northland  country,  how- 
I  ever,  occupies  a  big  place  in  the 
storied  past  of  western  Canada. 
It  was  the  old  fur  trade  route  of 
the  Hudson's  Bay  Co.,  through , 
which  all  the  commodities  which 
,  entered  the  vast  territory  of  | 
'  Rupert’s  Land  were  conveyed,  and 
j  alt  of  the  furs  destined  for  the 
;  London  mai  ket  were  taken  out 
over  the  same  chain  of  rivers  and  1 
I  lakes.  Norway  House  was  the  old  ' 
!  headquarters  for  the  northern  dis- ; 

!  trict  of  the  Hudson’s  Bay  Co.  The  ‘ 

I  old  fort  may  be  seen  today,  still  in  I 
I  a  good  state  of  preservation. 

!  Bell  Shareholders ; 


Wins  schoiorship  Year  of  Growth! 

I  I  Is  Reported  By  I 

I  General  Trust  | 

Deposits  and  Tolal  As¬ 
sets  Show  Expansion  and! 
Profits  Increased 

Further  progress  for  the  Gen-  ' 
eral  Trust  of  Canada  is  shown  in 
I  annual  report  for  year  ended  De- 
j  cember  31st,  1949. 

I  Deposits  on  guaranteed  accounts  j 
j  increased  during  the  year  from  j 
!  53,752,666  to  54,311,636;  book  va- 
I  lue  of  assets  under  administration, 

I  from  578,853,261  to  584,554,682;  i 
I  and  value  of  securities  in  safe- 
:  keeping,  from  542,077,361  to  546.- 
JK4N  POULIOT,  24-year-old  re-  !  419^511.  Thus,  the  total  value  of  i 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


I  (Continued  from  page  1)  ;  keeping,  from  542,077,361  to  546.- 

Birc  to  cause  trcxible  of  a  political  w.  h.  RUDD,  F.B.S.C.,  who  '.las  ! - 1  POULIOT,  2  l-year-old  re- !  449  544  Thus,  the  total  value  of  j 

nature  between,  the  two  countries. ,  been  elected  general  sales  director  !  Canada.  Our  accounts  first  show- I  Porter  on  ITie  Montreal  Gazette  1  assets  under  the  company’s  care  | 
This  seemed  too  good  to  be  true.  ;  Engineering  Products  of  Can-  ed  a  revenue  deficiency  in  Deceni-  j  has  been  awarded  the  fourth  |  rose  from  5125,723,926  to  5136,-  | 

■W’hat  happened  to  him  was.  doubt-  ada  Limited  (a  Simard  indu.stry).  her,  1948,  and  while  we  were  con-  Kemsley  Scholarship  in  journalism.  1900,907  an  increase  of  more  than  i 

le.ss.  that  he  wa.s  told  where  he  _  _ _  vinced  that  they  would  continue  :  „  ,  •  r.  •*  511.175,000.  J 

stood.  ford  McNider  rarely  knew  the  Oo  so  in  the  months  that  fol- !  ,  ,  ^  profits  after  alt  charges , 

For  20  year.i.  Colonial  had  the  score,  politically.  '  lowed,  we  were  not  in  a  position  i  8:aining  experience  in  the  various  '  595  ^34  against  586,947  in 

monopoly  into  Montreal,  while  So '  the  strong  end  of  the  axis  t'’  apply  to  the  board  for  higher  1  offices  of  the  Kemsley  newspapers,  ;  4943^  the  latter  amount  including 

Trans-Canada  had  no  entree  into  Washington.  It  did  not  mat- 1  '"‘‘tes  until  our  estimates  of  the  j  following  which  he  will  retuni  to  ;  a  capital  profit  of  56,504. 

New  York.  Yet  the  moment  «we  ^  who  was  in  Ottawa.  Now ,  need  for  them  had  been  verified  ;  The  Gazette.  |  q^oss  income  amounted  to  ' 

start  to  go  there.  Colonial  played  4^0  thing  is  reversed.  Nobody  !  by  the  experience  of  several  |  Object  of  the  annual  scholarship,  ,  5:325,318  as  against  5316,909.  Op- 

a  pretty  .selfish  game;  and  it  could  (.gres  who  the  Canadian  minister  ;  months.  I  also  given  in  Australia,  New' Zea- j  crating  expenses,  including  the 

always  get  a  few  ha\ing  hounds  in  4^  Washington  is:  the  important!  “VVe  were  also  confronted  with  land  and  South  Africa,  is  to  en-  |  company’s  contribution  to  the  em- 

Congre.ss  to  Jmn  the  hunt.  But  4bj„p.  4ba.t  Steinhardt  is  in  certainty  as  to  the  future  level  ,  courage  an  exchange  of  ideas  and  j  pioyee’s  pension  fund  of  56,107, 

the  thing  went  higher  than  that  o44g^^.3  employees’  wage  rates  which  '  experience  among  British  and  Do- j  aggregated  5195,538;  a  sum  of  57,- j 

If  Colonial  wa.s  acting  i.s  wav,  1  .j-^e  Pipe  Line  trom  the  White  baj  still  to  be  negotiated.  The  ^  minion  journalists  and  to  strength- '  954  was  paid  out  as  Provincial! 

t  *  a  private  company  Hou.se  runs  from  100  Wellington  contracts  with  the  associations  I  en  Commonwealth  tie.s.  '  tax  and  a  provision  of  525,981  was  i 

CniVpd  %taie,  aiT  sunersedr  '  Chosen  from  among  16  appli- !  Set  aside  for  Federal  income  tax. 

'C  When  put  to  the  President  1  Emba.ssy  in  Washington.  ,  pioyees  expired  in  May  of  1949,  :  cants  for  the  Scholarship,  Mr.  Pou-  j  From  the  net  profits  of  595.834, 
that  wav  ^  or  however  wav  it  ^  ^  effect  of  new  wage  rates.  Hot  is  a  fully  bilingual  French- |  an  amount  of  524,976  was  trans- 

was  nut  -  Colonia  wal  told  to  T'"  I® conditions  a.ssociated  with  ;  Can.adian,  W'ho  served  as  a  tail- I  f erred  to  depreciation  reserve  and 

chmb  L^-n  and  shut  up  that  it  ^  A"''  scheduled  to  move  on  new  labor  contracts  could  not  be  gunner  on  a  Halifax  bomber  with  |  dividends  of  555.000  were  paid  on 

waT  not  runn^  to  Green  Pastures  by  the  time  this  ascertained  until  such  contracts  ;  the  Alouette  Squadron  of  the  R.C.  !  the  preferred  shares,  leaving  a 

wa.s  not  lunning  me  coiiiui\.  ^eggion  ends.  Sure.st  to  get  an-  had  been  executed.  :  .  _  _  .  .  ^  -  .  .  .  ®  i 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  tliat 
a  dividend  of  eighteen  and  three 
quarters  cents  (18.75c)  per 
share  has  been  declared  on  the 
Series  “B”  412%  Cumulative 
Redeemable  Preferred  Shares  of 
the  Company  for  the  period 
March  2,  1950  to  March  31,  1950 
payable  April  2,  1950  to  share¬ 
holders  of  record  March  15, 
1950. 

By  order  of  the  Board. 

J.  L.  T.  MAR’nN, 

Secretary. 

Montreal,  February  20,  1950. 


True,  (panada  had  at  hand  plenty  Q4her  job  is  Hon.  Humphrey 


A.F.  Returning  from  Overseas,  he  >  surplus  of  515.857  carried  to  sur- 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  herebj'  given  that 
a  dividend  of  fifty  cents  (50c) 


DISTILLERS 
I  CORPORATION- 
SEAGRAMS  LIMITED 

i  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
I  dividend  of  Thirty  cents  (30f)  per 
:  share  in  Canadian  currency  on  the 
I  outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
I  March  15,  1950,  to  shareholders 
I  of  record  at  close  of  business 
j  February  27,  1950. 

By  Order  of  the  Board. 

A.  M.  HENDERSON, 

'  Secretary-Treasurer. 

Montreal, 

February  9,  1950. 

Imperial  Tobacco 
j  Company  of  Canada,  | 

!  Limited 

,1  i 

j  NOTICE  TO  SHAKEHOLDERS  ' 

Notice  Is  hereby  given  that  the  | 

I  Ordinary  (Jeneral  Meeting  of  the  | 

:  Shareholders  of  Imperial  Tobacco  Com-  i 
:  pany  of  Canada,  Limited  will  be  held 
I  (ft  the  Head  Office  of  the  Company, 

:  ;i8I0  St.  Antoine  Street.  Montreal,  Caii- 
i  ada.  on  Tuesday,  the  21st  day  of  j 
.  March,  IS.'iO,  ten-thirty  o’clock  in  the  ; 

I  forenoon. 

!  HATED  at  Montreal.  Canada,  this 
I  15th  day  of  February,  lOaO. 

i  By  Order  of  the  Board.  i  ’ 

A.  R.  Til  I.F.y.  I 

i  Sourrtary.  , 


San  Antonio  Gold  Mines 
Limited 

INo  Personal  Liability) 
DIVIDEND  NO.  SJ 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  7c  a  share  has  been  de¬ 
clared  on  the  outstanding  capital  slock 
of  the  (;onipany.  payable  In  Cana¬ 
dian  fiind.s,  on  the  1.5th  day  of  April, 
19.50,  to  shareholders  of  record  at  the 
riose  of  business  on  the  loth  day  of 
March.  1950 

By  Order  of  the  Board. 


F.  BERGSON. 

Secretary. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  divi¬ 
dends,  ill  the  respective  amounts 
per  .share  set  out  below,  have 
heeii  declared  payable  April  1, 
19,50  to  shareholders  of  record 
at  the  close  of  hiisiiiess,  .March 
1.  19.50,  on  the  following  out¬ 
standing  shares  of  .ArflTIBI 
POWER  A  PAPER  COMPANY, 
LIMITEI); 

Preferred  per  share 

Common  ;50r  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto.  February  9,  1950. 


countries  wnat  u  coum  <10.  m  nave  ^.j^g4g  4^  4  ^^4  problem  is  !  con.-  -  . . . -v.  , 

one  airline  get  its  own  way  in  face  I  “  i  pleted  and  an  application  for  the  cation. 

of  international  agreements.  j  Mitchell  in  mv  book  is  the '  tariffs  of  rates  - 

An.vvt'ay,  it  was  Laurence  Stein- !  4p,4  for  service  was  filed  with  The  Hiohs 

hardt  that  fixed  that  one.  Here  Mackenzie  King .  Comnus.sioners 

again  is  the  advantage  of  having  ,  , ,  .a,.™  fbp  inh  iqoq-iqii  \fnrp  October  14,  1949,  The  new  ta-  (Continued  trom  page  1) 

diplomats  who  are  diplomats  and  abZt  thVLw  Mwsical  Chairs  are  designed  to  produce  re-  i - 1 - 

not  cookie,  pmshers  and  protocol  44,^  cabinet.  "'hich  our  studies  show  are  440^^,  investment  rules  origit 


■  that  guaranteed  deposits  are  in-  i  of  the  Company  for  the  quarter 
I  vested  up  to  50  per  cent  in  call  j  ending  March  31,  1950  payable 
I  loans  adequately  secured,  20  per  |  April  2,  1950  to  shareholders  of 
I  cent  in  federal  and  provincial  record  March  2,  1950. 

I  bonds.  25  per  cent  in  debentures  gy  order  of  the  Board. 

( of  cities,  school  commissions  and  ^  rr  «  a  v.o'txt 


New  Highways 

(Continued  from  page  1) 


.  the  5'arious  classes  of  customers. 
;  The  application  emphasized  the 
■  company’s  urgent  need  for  the  fi¬ 
nancial  relief  which  the  proposed 


not  cookie,  pmshers  and  protocol  44,^  cabinet.  which  our  studies  show  are  44^^^,  investment  rules  originated  !  and  the  balance  in  cor-; 

serfs.  -  actually  required,  and  also  to  dis-  ^^444^  44^^  government  or  with  pri-  poration  bonds.  The  policy  inau- 

»  ^  ^  ;  vate  companies  but  it  is  seen  as  a !  gyrated  during  the  past  year  to 

This  now  puts  the  reverse  011  nigilW3yS  5'arious  classes  of  customers.  |  ^^44^^44^  44^  .^444^  44^^  economic  establish  and  manage  pension 

the  situation  which  existed  1931-  (  Continued  from  naee  1)  application  emphasized  the  _  funds  for  private  and  public  cor- 

1935  when  Hon.  W.  D.  Herridge  ■  company  s  urgent  need  for  the  fi- |  _ _  _ porations,  has  progressed  sub- 

was  our  mini.ster  in  Washington. , - -  “  nancial  relief  which  the  proposed  iR©  raie  of  prevailing  invest-  g4j^44gjj  4^  bringing  good' 

In  those  days,  with  Prime  Minister  Lake  Winnipeg,  from  whence  it  |  tariffs  would  prov'ide  and  asked  *”®ut  is  regarded  as  one  of  the  negults,  ! 

Bennett’s  own  si.ster  in  the  Capitol,  can  be  conveyed  comparatively  1  for  the  new  rates  to  be  made  ef- !  reliable  economic  baro- |  ' 

and  5vith  RB.’s  own  brother-in-law  cheaply  over  the  new  road  to  its '  fective  on  December  1,  1949.”  meters,  and  the  authoritative  eco- :  Gerald  a  Ryan  u  as  elected  to. 
as  minister  what  wa.s  the  use  destination  during  the  viinter  i,  '  nomic  forecast  made  by  federal '  the  board  of  dir^tors  to  succeed , 

paving  anv  attention  to  their  05vn  months.  Hitherto  freight  moving  -Mr.  Johnson  said  that  he  was  government  experts  last  week  I  the  late  Joseph  Beaubien,  one  of  , 
US  mini.ster  in  Ottawa”  So  to  that  area  had  to  go  by  rail  to  !  Mg  * ?  «  onenfn^  outlays  ;  the  founders  of  the  company.  j 

reasoned  the  Americans.  And  thev  Ilford  on  the  H.B.R.  and  then  down  i,  u  ^  ^  coming  year.  It  is  esti-  -  .  , 

reasoned  rightlv.  Such  creatures  by  tractor  tiain  to  its  destination. ,  Sn  he  * 

as  Warren  Delano  Robbin.s.  and  The  great  area  north  of  Lake ,  ,  vestment  will  reach  a  new  high  in  CANADIAN  CELANEtEi 

such  liard  boiled  cookies  as  Han-  Winnipeg  and  stretching  to  the ,  ' "  i  Canada  of  53.587  million.  This  is  llMiTEfk  i 

■ - ■■■■  '  "  "  I  “Opposition  to  our  application  '  up  from  last  year’s  record  of  53,-  j  n  m  1  1  a  1/ 

for  higher  rates  is  to  be  expected,”  !  t25  million.  MeirtrMl,  Qu*.  | 

WHAT  DID  OSCAR  C.  BARTELLS  SAY 

U!  use  LiADVCT  AHWICODY  CCDVirP  ARnUT  :  higher  prices  for  anything  any  development  branch  of  the  De-  respect  to  Dividends:  i 

i«il  M5b  MAKKCl  AUVI^UKT  SCKVIUC  ADWUI  .  g^ure  than  we  want  to  be  in  the  !  partment  of  Trade  and  Commerce.  , 

FAUAIMAM  AAADF/^KII  0  1  position  of  having  to  ask  for  them.  They  are  fairly  recent  innovations  *  SHARES,  I1.T5  SERIES  . 

LANAL/IAIl  lVlAI\ViV/m  f  iThis  company,  however,  and  the  i  but  to  date  they  have  been  sur- 1  three-quarter  Cents  ; 

EXTR.ACr  I  ROM  MARKET  LETTER  NO.  4.88  (IIcc-  13,  1949)  j  service  it  supplies  are  not  immune  prisingly  accurate.  i  fnr'Vhr 


By  order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secretary. 

Montreal,  February  20,  1950. 


WHAT  DID  OSCAR  C.  BARTELLS  SAY 

IN  H!S  MARKH  ADVISORY  SERVICE  ABOUT 

CANADIAN  MARCONI? 

KXTR.AC  r  I  ROM  MARKKT  L.KTTER  NO.  488  (Dt-c  13,  1949) 

**To-day  I  «n»  ifoinif  to  utress  a  low  priced  to  auit  everybody’* 

pocket  book.  Canadian  .Marconi  at  13.00  per  share.  I  am  told  thi» 
Company  holds  some  basic  patents  for  Television  sets  in  t'anada.  The 
Ntock  is  beiriK  well  bought  on  the  New  York  Curb  and  judfrin^  from 
the  increased  volume  of  our  Market  here  in  the  shares  —  it  looks  like 
the  move  \h  on.  I  recommend  the  shares  around  $3.00  for  an  advance 
to  S-t.OO  us  a  first  leir  to  $5.00  and  hitrher  later  on’*. 

t'anadian  Marconi  was  also  recommended  in  Market  Letters  No.  439 
(Dec.  16)  tU  (Jan.  443  (Jan.  131  444  (Jan.  17)  448  (Jan.  31)  451 

(Feb.  10)  t;’>2  (Feb.  15)  1050. 

J'KICE  OF  CAaVADIAN  MARCONI  SHARES 
FEB.  17th,  1950  $41:9 

OSCAR  r.  B.ARTEIJ..S,  B.  Com.,  Investment  Counselor. 

100  Adelaide  St.  West,  Toronto,  Ont. 

Subscription  rates:  $8  for  3  months,  $15  for  6  months.  125  for  12 
months.  $2  for  1  month  only  (trial  service). 

I  enclose  my  cheque  for  the  sum  of  $  for  .  months 

subscription  to  your  Twice  Weekly  Market  Letter  Service.  (First  CUbs 
Mail  Nearby  and  Air  .Mail  to  Distant  Points). 

(  >  Send  i-ollect  Telegrams  on  .Special  Market  situations. 

<  >  Do  not  send  Telegrams. 

Name  . . . . .  (  please  add  Exchange  to  Cheque) 


CANADIAN  CELANBtE 
LIMITED 
M.irtrMl,  Qu*. 

The  Board  of  Directors  has  this  day 
taken  the  following  action  with 


I  from  those  economic  conditions 


Among  the  estimates  of  capital 


PREFERRED  SHARES,  I1.T5  SERIES 
Forty-three  and  three-quarter  Cents 
(43?4c)  per  share,  which  shall  be 
deemed  to  be  for  the  three  months 
period  from  January  1,  1950  to 
Afarch  31,  1950,  has  been  declared 
payable  Alarch  31,  1950  to  the 
holders  of  record  at  the  close  of 
business  on  March  14,  1950. 


Leveruce  Funo 
OF  CsnsDS  Ltd. 

DIVIDEND  NO.  1 

NOTICE  Is  heroby  given  that  a 
dividend  of  three  cents  (,V  i 
per  share  has  been  declared 
on  the  roninion  stock  of  the 
Company,  payable  March 
15th,  1950,  to  Shareholders 
of  record  at  the  close  of 
aa  AJ  business  on  February  28th, 
1950. 

Share  'Warrant  Holders  will  pre- 
se.it  Coupon  No.  t  to  any  branch  in 
Canada  of  The  Royal  Bank  of 
Canada,  on  and  after  March  15th, 
1950, 

By  Order  of  the  Board, 

Dated  at  Montreal  J.  C.  BROWN, 
February  9,  1950.  Secretary. 


Imperial  Tobacco 
Company  of  Canada, 
Limited 

I  —  DIVIDEND  — 

Notice  Is  Hereb5'  Given  That 

A  Final  Dividend  (No.  486)  of  Twelve 
I  and  one-half  cents  (l2*5o)  per  share  ; 

on  the  paid-up  Common  .Shares  of  the  j 
I  Company  for  the  year  endetJ  .31st  I 
I  December,  1019,  has  been  declared  ! 
)  paj’ahle  on  Friday,  the  ,31st  day  of  ] 

March,  19.50,  to  shareholders  of  record 
at  the  close  of  business  on  Monday,  | 
the  27th  day  of  February,  1950.  | 

An  Interim  Dividend  (No.  187)  of  I 

Twelve  and  one-half  cents  fl2Ue)  per' 
‘  share  on  the  paid-up  Common  Shares 
I  of  the  Company  has  been  declared  i 
!  nayable  on  Friday,  the  Hist  day  of  i 

:  March.  1950,  to  shareholders  of  record  ■ 

'  at  the  close  of  business  on  Monday.  , 

•  the  27th  day  of  February,  1950.  '  j 

!  A  Semi- Annual  Dividend  fNi».  76)  \ 

'  t>f  Three  per  cent  )  on  tiie  pahi- 
up  Preference  Shares  of  tlie  Com- 
■  nniiy  has  been  declared  payable  on 
j  Friday,  the  .3181  day  of  March,  19.50 

I  to  shareholders  of  record  at  the  close 
I  of  business  on  Monday,  the  27th  day  i 
I  of  February,  1950.  I 

1  BY  ORDER  OF  THE  BOARD.  I 

I 

A.  R.  TII.I.EY. 

I  Secretary. 

!  Montreal,  P.Q.,  15th  February,  19.50,  } 


Mii.'ii!i!)  liomim'on 
dTextile  Co. 

Itmiteb 

Sotie€  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter,  per  cent  (I*.?))  has  been 
'  declared  on  the  Preferred  Stock  of 
dominion  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  3 lit 
March.  1950,  payable  I5th  April,  1950, 
to  ehareholder*  of  record  ISth  March. 
1950. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 
Secretary. 

Montreal,  February  15th,  1950. 


ISomitiion 
textile  Co. 


Notice  of  Common  Stock  Dividend 

A  FINAL  DIVIDEND  of  Twenty-five 
cents  (2Sc)  per  shaie  fer  the  year 
I  ending  3l8t  March,  1950,  has  been  declared 
on  the  Common  Stock  of  DOMINION 
»  TEXTILE  COMPANY,  Limited,  payable 
j  1st  April,  1950,  to  shareholders  of  record 
3rd  March,  1950. 

By  order  of  the  Board, 

[  L.  P.  WEPSTER, 

'  ■  Secretary. 

I  Montreal,  F;braary  15th,  1950. 


■which  have  operated  to  inerease  j gpgf,j4jjg  4qj.  44jg  coming  year  is  ■  Slarch  31,  i950i  has  been  declared  i  _  u^aa*  i*  t  j 

I  the  priced  of  all  goods  and  ser- looted  a  wider  outlay  planned  by'  Payable  March  31,  1950  to  the  |  Gold  MlSeS,  Limited 

I  vices.  We  are  quite  confident  that  utilities  and  institutions  such  as  :  r*^®"  close  of  ; 

I  the  hearings  before  the  board  will ,  h^gpitaig  and  .schools.  These  are  !  ^arch  14,  1950.  |  dividend  nl’mber  403 

show  that  the  rates  we  have  re-  j  traditional  fields  for  investment  by  ;  ra®reRRED  SHARES.  fl.M  SERIES  I  ^  dividend  of  tk  per  share  has  been  | 

quested,  and  our  need  for  them,  ;  insurance  companie.s.  The  govern-  i  Twenty-five  Cents  (25c)  per  share.  1  declared  by  the  Directors  on  the  Ca- ) 

are  reasonable  and  just.”  |  report  also  refers  to  pre-  j  which  shall  be  dt^rned  to  for  the  j  ”  daV  of  MaTh?  mo.“  to  j 

I  “With  the  assurance  that  the  j  vailing  large  backlogs  of  housing,  I"®**  ?®”ii  shnr^cholders  of  record  at  the  close  | 

,  .  -  1-  A*  -11  1.  I  1950  to  Mfirch  31,  1950,  has  been  of  business  on  the  2nd  day  of  March,  j 

lieanng  of  our  application  will  be  i  The  estimates  are  worked  out  je^lared  payable  March  31  1950  >950.  ! 

carried  to  a  conclusion  without  I  on  the  basis  of  plans  for  capital  4^  holders  of  record  at  the  close  !  dated  the  20th  dav  of  February,  ' 

,  delay  and  with  tlie  prospect  of  a  !  spending  supplied  to  the  govern-  of  business  on  March  14,  1950.  i  1950.  i 

full  and  impartial  investigation  of '  ment  by  industrial  firms  and  in-,  rnufMou  sror*  n  r  vix-r  .v  P 

>our  affairs.  I  view  the  outcome  :  stitutions  all  over  the  country.!  |  i.  l.  ^i-nlai,  1 

with  confidence  —  the  restoration  I  With  the  higher  spending  sche- :  Pifty  Cents  (50c)  per  share  mmpect  1 _  ‘  ! 


The  Calgary  &  Edmonton 
I  Corporation  Limited 


AaI«I  LJSmac  I  SiMltesI  N'otioe  Is  hereby  given  Hint  a  divi- 

VOia  Mines,  Limirea  ,4^,,^  „f  fi,..  cents  per  sl-.Hie  wns 

declared  on  the  2.")lh  day  of  Jiiniiury, 

DIVIDEND  NFMBER  403  V'*'’®.,  i '’1 

■  April,  19.>0,  to  shareholders  of  record 
.  ..  .J  ,  r  o  1.  V.  _  '  at  the  close  of  business  on  the  JOth 

A  divide^nd  of  6c  per  share  has  be^en  |  Bareli,  1950. 


Car.que  Canadienne 
Narionale 

qiARTERLY  DIVIDEND 


CHAS.  E.  REECE, 

.Sec  letiiry. 


i  DATED  the  20th  day  of  February,  ,  2.-,th  day  of  January,  1950. 
I  1950.  I 


COMMON  STOCK 


i  enrwse  my  cneque  lor  me  sum  oi  ♦  .  lor  monins  - -  —  —  -  - .  p-f*  p  .  U 

aubscription  to  your  Twice  Weekly  Market  Letter  Service.  (Flrnt  i:\nnn  with  Confidence  —  the  restoration  1  With  the  higher  Spending  ,SChe-  :  VeCntS  ^ouc;  per  snare  in  mj^ct 

Mail  Nearhv  and  Air  .Mail  to  Distant  Points).  ^  .a  _  „  «vi.ev  mscA  t-Viik  of  the  first  quarter  of  1950  has 

i  )  send  ..Iiect  Tei.,r.n.e  on  .Speci.i  .M.rket  .itn.ti.n.,  ,  “f  carnings  to  a  reasonable  duled  for  19o0  the  position  of  in-  declared^  payable  March  31. 

(  )  Do  not  send  Teiegr.m,.  '  '  level  permitting  US  to  fulfill  our  ;  stitutional  investors  who  are  in  a  ,  ,950  to  the  holders  of  record  at  the 

,  responsibilities  to  the  telephone-  position  to  supply  a  large  part  of  close  of  business  on  March  14, 

. .  ipi,»»e  add  Eich»nge  to  chequfi  xjsing-  public,  to  our  Shareholders  ;  the  funds  Will  no  doubt  be  revised  |  1950. 

.  . . . .  .and  to  our  employees,”  Mr,  John-  i  and  the  trend  seems  to  be  in  this  A.  G.  ALLAN, 

A  anbaeription  entitle,  you  to  roniidenti.i  an.ty.i.  of  your  atock  holding,  Concluded.  direction.  I  February  21,  1950,  Secretary 


P.  C.  FINLAY, 

Secretary. 


I  Proprietary  Mines 


the  close  of  business  on  the  JOth  I  \()IT(;E  is  hereby  given  thul  a  di- 
\y  of  March,  19;)0.  vidoui  of  two  per  cent  (2*/c)  has  been 

BY  ORDER  OF  THE  TtOAHI),  !  H)**  Directors  of  Ranqiif: 

;  Lanadienne  Nutionale  on  the  paid-up 
CHAS.  E.  REK(Jw,  ;  eapitai  stock  of  the  Rnnk  for  the 
Secretary.  I  .  ..o..  ,  - 

I  i|Uf.Tter  ending  on  the  28th  day  of 

Dated  at  Winnipeg.  Manitoba,  lids  IVliriiary.  LJ50.  This  divideiui,  bearing 
th  day  of  January,  lU.iO.  number  236.  will  be  payable  at  the 

BSS9BSSS9SSaBB99^Bsas=SBBses9S!SS?  Mail!  olTice  or  at  the  branehes  of  the 

Hank,  on  or  after  the  1st  day  of  Marcli 

lNADAWlREN.rABLE  glMPANY  i  ''•’‘•o-’J 

»■■■  ■■■  fT».  iiwi  V— on  1  ebruury  Ij,  at  the  close  of  busj- 

The  Board  of  Directors  of  this  Com-  I 


ftNADAWlREsfABLE 


DIVIDEND  NO.  30 


pany  have  today  declared  the  follow  i 
mg  Dividends:  i 

CLASS  “A”  COSIMON 

Declared  and  set  aside  $4.00  on  Class  I 
•‘A"  Stock,  of  which  .51.00  is  to  fc  l 


I!;-’  Orilcr  of  the  lloaril 


NOTICE  is  hereby  given  that  a  Divl-  paid  on  the  15th  of  March.  1950.  t  r  1 
deiid  has  been  declared  on  the  issued  ;  Shareholders  of  record  Feoruary  28th.  | 


capital  stock  of  the  Company,  payable  ,  1930 
in  Canadian  Funds  on  March  28th,  j 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  February  38th,  i  . 
1950.  I 


CLASS  "B”  COM.MON 


_\9A9 


kof'Aoa’  l  Oepo*  . 

...a 


DOS*'  *  .,oe  0'"'  y<n<'*“  -^e 


o"**  ’  c''*"" '  bu*  o®’,"  A 

‘®'";  led  o®*  ”  .  ,.e'o'  ®®‘* 


By  Order  of  the  Board,  | 

J.  INGRAM, 
Secretary-Treasurer.  [ 

Toronto,  Ont.,  February  15th,  1950.  I 

General  Steel  Wares 
Limited 

PREFERRED  DIVIDEND 

NOTICE  is  hereby  given  that  a  1 
dividend  of  ONE  DOLLAR  AND  ! 
TWENTY-FIVE  CENTS  ($1.25)  per  ' 
share  has  been  declared  for  the  quar¬ 
ter  ending  April  30th,  1950,  on  the  | 

outstanding  preferred  stork  of  this  | 
\  Company,  payable  May  1st,  1950,  to  | 
I  shareholders  of  record  April  3rd,  1950.  | 
By  Order  of  the  Board,  1 

FRANK  S.  BROPHY,  i 
Secretary,  j 

Montreal,  February  21st,  1950.  | 


General  Steel  Wares 
Limited 

COMMON  DIVIDEND 

NOTICE  is  hereby  given  that  a 
dividend  of  TWENTY-FIVE  CENTS 
I  (25<*)  per  share  has  been  declared  for  , 
!  the  quarter  ending  April  .'iOth,  1650, 

I  on  the  outstanding  (Common  Stock  of 
this  Company,  payable  May  1.5th,  19r0, 

!  to  shareholders  of  record  April  17th, 
1950.  I 

I  By  Order  of  the  Board,  I 

FRANK  S.  BROPHY.  * 

I  Secretary,  j 

I  Montreal,  February  21st,  1950.  ! 


An  interim  dividend  of  50c  dec’ai-eJ 
on  Class  "B” — payable  on  the  15‘.h 
of  March,  1950.  to  Shareholders  of 
record  February  28th,  1950. 

By  order  of  the  Board, 

A.  I.  SIMMONS 

Secretary. 

Tomato,  February  10,  1960. 


CANADA  PERMANENT  ; 

MORTGAGE  CORPORATION  j 

Notice  is  liereby  given  that  | 
a  Dividend  o£  TWO  AND  ONE- 
QUARTER  PER  CENT,  on  the  j 
paid-up  Capital  Stock  o£  the  | 
Corporation  has  been  declared  < 
for  the  current  quarter,  and 
that  the  same  will  be  payable,  i 
SATURDAY,  THE  FIRST  DAY  ' 
OF  APRIL  next,  to  Sharehold-  , 
ers  of  record  at  tlie  close  of  i 
business  on  the  Fifteentti  day  of 
March,  1950. 


l  HARI.ES  Sl  -I’IERHE, 

(t'uu'i’ul  Maiiugcr. 


KERR-ADDISON 
COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  37 

Notice  is  hereby  given  that  an 
iiiteriiM  dividend  of  eighteen  cents 
per  shai')'  has  been  declared  on 
the  issued  cajiital  stock  of  tlie 
company.  payal)!e  in  Canadian 
funds  oil  Tuesday,  March  28th.  to 
shareholiiers  of  record  at  the  close 
oi  business  on  Tuesday,  February 
28;  !i,  1950. 

Hy  Order  of  the  Board, 

G.  A.  CAVIN. 

i^ecrctary, 

Toronto,  Ontario, 
lebruary  15th,  1950. 


I  THE  WABASSO  COTTON 

COMPANY,  LIMITED 

j 

I  NOTICE  OF  DIVIDEND 

I  A  (luarterly  divideml  of  Twciity- 
j  Five  Cents  (2.5c)  per  share  has  been 
■  declared  on  the  Capital  Stock  of  The 
j  Wabasso  Colton  Company,  Limited, 
j  payable  on  the  1st  .Kpril,  1950,  to 
‘  shareholders  of  record  as  at  riose  of 
!  biis'ncss  on  the  llth  March,  1950. 

!  Ry  Order  of  the  Board. 

*  H.  w,  c,api;l. 

St  sTetary-Treasurer, 


By  order  of  the  Board. 

J.  W.  ROSE,  Jr.. 

Secretary. 

T.oronto,  February  15th,  1950. 


GO'e”  aoO<®  Ab' 


JOHN  LABA1T  LIMITCD 

I  - 

I  NOTICE  OF  DIVTDENDE 

:  Notice  is  hereby  given  that  Divi- ' 
!  dend  No.  21  of  twentv-flve  cents  | 
’  per  share  has  been  declared  on 


PRESTON  EAST  DOME 
MINES.  LIMITED 

(No  Personal  Llsbllity) 

'  DIVIDEND  NO.  42  ^ 

*  NOTICE  is  hereby  given  that  a 


Gatineau  Power 
Company 

I  Notice  of  Dividend  on  5%  Cumu- 
;  lative  Preferred,  5'/2%  Cumulative 
,  I  Preferred  and  common  Shares. 

,  i  Quarterly  dividends  have  been 
1 !  declared  of  $1.25  a  share  on  the 
\5Vr  Cumulative  Preferred  Shares, 
j$1.37  a  share  on  the  5V2%  Cumu- 
I  lative  Preferred  Shares  and  30c 
a  share  on  the  Common  Shares, 
in  eacii  case  payable  April  1, 


,  the  outstanding  no  par  value  com-,  is,,. (I'T’pcr  5n.rr  1 1950,  to  Iiolders  of  record  at  the 

I  mon  stock  of  the  Company,  pay-  ims  been  declined  on  the  Issued  Ca-  j.iQse  of  business  March  1  1950 

able  on  the  First  day  of  April,  .  '!ipni‘*''i'.5iln'*N'!'5'i!  Cheques  in  payment  will  be 

I  1950,  to  shareholders  of  record  I  to  siiarehoUlcrs  of  record  at  th  ■  close  ijiaUed  Stock  Transfer  Books 

the  Fifteenth  day  of  March.  1950.  will  not  be  closed. 

By  Order  of  the  Board.  ^  BIXKS,  F.C.I.S.. 

JOHN  S.  LABATT,  X..  „.,LI.,  j  Secretary, 

j  ^  President  Secretary-Treasurer,  j  Montreal  Canada, 

i London,  Ontario,  February  7,  1950,  loronto.  rchiuary  I'th,  isoo.  (February  15,, 1950. 


By  Order  of  the  Board. 


